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| The Nation’s 
Business 


A Terrible Contract 
Mr. Amery and 
Imperial Preference 
May Help Save 
Australian Pact 
Taxation of Public 


_ Enterprises 
ri E Toronto newspapers collect 
* § $7,000,000 a year from the citizens 
of Ontario. This toll is d for ad- 
yertising and for copies of the papers. 
Gince these papers were founded they 
have levied a tax of over $100,000,000 
on the citizens. In the next fifty years 
- will collect probably another 
000. Hardly a do! of this 
money will go to workmen, to writers, 
fo taxpayers, to retailers or manu- 
_ facturers or any individuals or social 
agencies except a handful of grasp- 
ing newspaper owners who own these 
- » three rs, The money will line 
their pockets, making them wealthy 
and powerful at the expense of the 
public. And in return -they 
will render no service to the commun- 
ity. These greedy newspapermen 
owners should 
But why continue such a silly line 
of tabby. It was only introduced 
to attention to the fact that three 
_ Toronto newspapers have discovered, 
along with the city auditor of Ottawa, 
that power contracts that the Ontario 
ee Electric Power Commission 
SS 
take $5,400,000 a year from prov- 
ince or a total sum of $270,000,000 
over the terms of the contracts and 
that “this will go almost direct to 
Wall Street to be used there to boost 
_ the interest of the United States in- 
the ever-growi r 
 @tary power of United States.” 
__ Reductio ad absurdum. ~ 
€25)< ese 
|. HON. MR. L. C. M. S. AMERY, 
Sis 
: a" last 18 mpire ’ 
7? re ‘wish to, discuss the 
Broad question of Imperial erence, 
a ral 20 immigration, Vite meme 
Vv a i 


— 


je himsel: thorou ly familiar with 
the Antipoc S nt on the com 


“Hesue of the Australia 
Se rereaty. His visit to Canada 
should help to rescue that treaty if it 
nothing else. ; 
- ‘Mr. Amery is an avowed protection- 
, of a ng number of 
. Amery has done much 
keep Mr. Baldwin convinesd of the 
for binding the Empire together 
im an economic way and while Imper- 
preferences based upon a protec- 
tive tariff policy in Britain, seem to 
Dave been rejected by mass opinion 
in the British Isles, both Mr. Amery 
. and Mr. Baldwin, supported by such 


of future action. Inciden- 
tally, during the campaign in which 
the Baldw 
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in Government faced the 
British electorate on _ — - 
Imperial preferences, Mr. Amery sen 

to Canada for bright young men, fa- 
miliar with the theory and practice 
of the tive tariff s of Can- 
ada, w pelt ae half of Con- 
servative candidates in the old coun- 
try. The head of the department of 
economics in one of our larger uni- 
versities sent over an able young man, 
and it is indicative of the broad sym- 
pathies of Mr. Amery that he gave 
this young man an opportunity of en- 


- 


tering public life in Britain, with every 
door of opportunity thrown open to 
him. Unfortunately, the untimely 


death of this brilliant young Canadian, 
Randolph K. Jones,, of Montreal and 
Woodstock, N.B., intervened. 


Ep CUSSION of Empire tariffs was 

planned for the last Imperial Con- 

ference, but because certain of the pre- 

' Miers, notably Mr. King and Mr. Hert- 

fog, were wrapped up in theoretical 

and constitutional questions, the sub- 

was completely side- ed. 

There is no need now for Mr. King 

~ and Mr. Amery to talk on constitution- 

al questions. Mr. Amery himself is 

® man of practical turn of mind, and 

will want to discuss business, chiefly 
immigration and tariffs. Mr. Ame 
should have an opportunity to tal 

with Mr. Dunning, Mr. Robb, and Mr. 

Malcolm on subjects of Imperial econ- 

omic co-operation. 

5 * * 
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HE publicly owned gas system of 
the City of Manchester, England, 
Pays $600,000 a year in taxes. That 
of Glasgow pays $800,000. Similarly 
in Birmingham, the publicly owned gas 
system pays $570,000 a year in taxes 
and in Edinburgh $450,000. 
In the Old Country, the law requires 
at publicly-owned commercial enter- 
prises shall be taxed on the same basis | 
: privately - owned utility corpora- 
ns. 


The true test of public ownership 
is whether it can provide essential pub- 
lic services with greater economy and 
efficiency than privately-owned cor- 
porations. It is impossible to compare 
the two classes of corporations unless 
they operate under identical condi- 
tions and this means identical taxa- 
tion. But usually a fair comparison 

(Continued on page 8) 
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NEW POLICIES |, capa. 
MEET DEMAND | ° Hes Beiter Market 
FOR ECONOMY | wsseser orm 


MONTREAL. — In recent 
months there has been a decided 
Participating Life Policies betterment in the domestic de- 
for Business Men at 
Non-Par Rates 


mand for high —_ paper. It 
SEVEN MAKE PLUNGE 


is stated that the consumption 
of fine paper in Canada has in- 
Indications Point to General 
Revising of Policy Agenda 


creased by about 20 per cent. 
Fine paper mills such as Howard 
by Canadian Life Insur- 
ance Companies 


Smith and Provincial are un- 

doubtedly benefitting by reason 

of the better markets which pre- 

vail. In addition, the Australian 

Trade Treaty has worked out 

well for the fine paper produc- 

ers, and their exports for this 

eee year reflect the bettered trade 

*New Rate Schedule for Ordinary with the Antipodes which has 


Mertens Gotang SgnZes|| pot inte eftece TOO” ™* 
plan policy rate policy rate 
perc oee + ee 
35 21. ans 23 is | SUPERTEST’S SPLIT 
oe ge 8 WIDENS MARKET 
_@.. 392 470 363 
a. 498 580 461 


Three to One Break-Up of 
Shares to Attract New 
Investors 


*Annaal premiums on $10,000 policy. 


If coming events cast their shadows 
before them, then the year 1928 is 
going to be marked by substantial 
reductions in the premiums rates on 
business men’s life insurance. 

Already The Financial Post learns 
that three important Canadian life 
companies are preparing to slash the 
rates on a certain type of participat- 
ing policy. One of these companies 
is now writing business on this new 
low-cost basis. é : 

Whether all the companies will fol- 
low suit or not is a matter for con- 
jecture, but present indications make 
it seem certain that before another 
twelve months have elapsed, the ma- 
jority of the life companies will have 
fallen into the low-cost parade. 

This reduction in the initia] cost of 
insurance which will accrue to the 
business man ~as cen by The 
Financial Post in the spring of the 
year, at the time when important 
changes were made by the authorities 
at Ottawa, in the legislation affect- 
ing reserves and mortality tables. 


Non-Par Rates 
Briefly the new plan (which is already 
being used by four companies operating 
in Canada) is designed to give a partici- 
pating Bad to pastas. § — = we 
are non-par ns ° 
to a “Give $35. in 
premiums, and we will reward you hand- 
somely by returning $5 or in divi- 
dends,” the new idea argues “Why give 
us more than we will probably need? 
Pay us $30 which is just a little more 
than cost, and we will give you protection 
at a lower initial rate, but which still 
leaves you a little margin to be returned 
to 1 in dividends if everything goes 
well.” 


/ Of course the whole thing is not quite 
so simple as that, but stripped of all its 
ramifications, it actually means that busi- 
ness men who will be eligible for this 
type of oe! will be able to buy $10,000 
of participating protection for the same 
rice that was formerly paid for an $8,- 
policy, Naturally cash surrender and 
loan values will be lower under the new 
plan, but the fact remains that premium 
cost has been reduced very materially. 
what means then, has this reduction 
in premium cost been brought about? 


In Urban Centres 

In the first place the policies are de- 
signed for purchase by business and 
professional men in the urban centres 
who should be a better risk, both physic- 
ally and financially, than the ave 

licyholder. Secondly, the policies will 
o sold, as a general rule, on not less 
than a $5,000 basis, which means that the 
size of the average policy will be increas- 
ed, which should materially lower tue 
acquisition cost of the business. Then 

ain the premium to the agent will in 
all probability be lower, on the premise 
that the agent will make up in volume 
what he loses in individual commissions. 

(Continued on page 8) 


PRESENT OWNERS 
WILL NOT SELL 
CHRISTIE, BROWN 


Rise in Stock is Due to 50 
Per Cent. Increase in 
Earnings 


Split of the shares of Supertest 
Petroleum, which was announced last 
week, will create a wider market for 
a stock in a Creeper distributing 
company which has made rapid pro- 
— in its chosen field of Southern 

ntario between the Windsor and 
Niagara borders. The stock is virtu- 
ally off the market, no stock coming 
out in response to bids in excess of 75. 

This stock was offered as a bonus 
with a pre‘erred stock issue last 
spring and sold at $20 in the summer. 

Earnings are reported to be high. 
There have been offers to purchase 
the company but it cannot be learned 
definitely whether or not these are be- 
ing considered seriously. It is be- 
lieved that the present ment, 
which controls, is content with exist- 
ing conditions and that, with the out- 
look good, an offer to buy the com- 
pany is not particularly tempting, al- 
though it would be profitable. 




















The situation facing the investor at 
the close of 1927 differs materially 
from that which prevailed one year 
ago. At the end of 1926, the number 
of shares on the Canadian market 
which gave every indication of appre- 
ciating in six months or a year, largely 
outnumbered the number of stocks at 
present in this satisfactory position. 
There are available, of course, high 
grade stocks such as C.P.R., Shawini- 
gan, Consumers Gas and stocks in the 
gilt-edged class in which the investor 
can safely place his funds. Then, too, 
there are smaller companies such as 
Southern Canada Power or Winnipeg 
Electric in the next 
their increasing earnings give indica- 
tion of appreciation in 1928 whether 
market conditions are buoyant or 
depressed. 

But at the present time with the 
funds made available at the end of 
the year, there are many investors who 
are seeking stocks of a lower grade 
than those mentioned, which have at- 
tractive possibilities for 1928, despite 
the probability of market recessions in 
the early months of the new year. 
They are looking for stocks selling be- 
low par which, by this time a year 
hence, give every indication of selling 
at a higher level. As has been said it 
is difficult indeed to pick a list of such 
stocks, but the shares of the following 
companies have certain attractions for 
the investor who is considering the 
purchase of some lower priced securi- 
ties: 

Canners Second Preferred 

The new second preferred stock of 
Canadian Canners is attractive at this 
time. The company now is relieved of 
the incubus of arrears of dividends on 
the first preferred, and it is extremely 
improbable that dividends will fall in 
arrears again. The country is growing; 
the company is growing with it. Can- 
adian Canners has an excellent financial 
control and an aggressive and able op- 
erating executive. The convertible sec- 
ond preferred is one of the most inter- 
esting sneculations on the Canadian mar- 
ket at this time. 

Belding-Corticelli 

The common stock changes hands about 
80. The company has a substantial good- 
will account, but its earnings over a term 
of years have been very satisfactory. 
Perhaps little appreciation can be looked 
for in this security, but it is a stock 
which is suitable for a business man and 
which returns a yield of 7% per cent. 
The company is in a strong liquid posi- 
tion and is well managed. The stock ap- 
pears to bé an attractive high yield pur- 
chase for a business man, who is looking 
for yield rather than appreciation. 

Canadian Celanese 

The preferred shares of this company, 
which are selling under par, look to be a 
sure bet for a business man. By April 
ist next, the stock will be 14 per cent. in 
arrears. Dividends are accruing from 








Christie, Brown & Co. will not be 
sold, contrary to rumors which fre- 
quently have linked the company with 
that of National Biscuit Co. Control 
rests in Canada and there it will re- 
main, according to an authority which 
is believed to fe reliable. 

The common stock has taken one of 
its periodical spurts, the prevailing 
price being above 80, compared with 
61 in October and its more recent 
price of around 70. This stock thus 
has doubled in market value in a year. 

The fact is that the interests which 
control the business are thoroughly 
satisfied with the pr s that is be- 
ing made and are p bly convinced 
tit it will be more profitable to re- 
tain control than to sell at even the 
good price which doubtless could be 
obtained for the business. _ 

Profits for the year which ends 
Saturday will be in excess of 50 per 
cent. above the profits for 1926. Last 
year, $1.99 was earned on each com- 
mon share. For this year, owing to 
reduction of bond interest through re- 
tirement and through conversion of 
preferred stock, somewhat in excess 
of $3 per share will be shown on the 
common stock, 








Market Not Yet Devoid © 
of. Stocks to be Bought 
for Rise in Next Year 


Despite Possibility of Market Recessions Early in New 
Year, Stocks Below Par Are Bought Up Fairly 
Eagerly—aAttractive Companies Reviewed 


April 1, 1926. The plant at Drummond. 
| ville, P.Q., is just getting into complete 
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DIVIDENDS UP [Insurance 
37 PER CENT. | p 
IN FIVE YEARS 


Of This Increase, More 
Than Third Came 


in 1927 New Dry Deck 
INDICATES PROSPERITY or Montreal 


From Our Own Correspondent 
MONTREAL. — It is under- 
stood that Montreal is to have a 
new dry dock and that the finan- 
cing arrangements of the pro- 


Figures Show Profits Accru- 
ing From Public Companies; 
Not Estimate of Total 

Investment Income ject have been practically com- 
pleted. During the past season, 

the Vickers floating dry dock 
and the Montreal Dry Dock were 
occupied, practically to capacity 
all during the navigation -period. 
Thus it is felt that there will be 
a satisfactory market for the 


Following are figures: which dem- 
onstrate the growth in’ dividend pay- 
ments on public companies in Canada, 
in the last year and in the last five 
vears: 


cone Me ee eee services which the new dry dock 
ut 123,889,358 will be able to render. 


The increase in five years has been 

approximately 37 per cent. 
e increase from 1922 to 1926 was 
approximately 23 per cent. 
he increase in 1927 over 1926 has 
been approximately 12 per cent. 
Only Public Companies 

The figures, of course, do not in- 
clude dividends paid on stock in com- 
panies which are not publicly held and 
traded. The total of these latter divi- 
dends are impossible to estimate, as, 
in many instances, the declarations 
are not published or are kept secret. 
It is fair to assume, however, that the 
increase in profits—which means in- 
crease in prosperity—is general in 
public and private industry. 

Neither do the figures include any 
payments of bond or mortgage inter- 
est, nor dividends received on account 
of investment in the stocks of foreign 
public companies unless wholly Cana- 


COCKSHUTT PLOW 
CAPITAL REVISION 


Plan Has Not Been 
Divulged 


within a few weeks of a capi 
sion for Cockshutt Plow Co. 


dian owned. figures, therefore, | than a year, but there have been de- 
do not pretend to give an accurate idex | lays. 

as to the total of receipts from Cana-| Exactly what is the present plan 
dian investments, but merely serve to | has not n divulged. It has been 


shew the development and rapidly in- ! 
creasing prosperity of Canada. 


all 


into no-par stock. 

It is thought probable that the: pre- 
ferred stock, totalling 64,650 shares 
of $100 par value will be converted 
into some sort of common stock which 
will rank for dividends ahead of the 
existing common stock, of which there 
are outstanding 50,000 shares of $100 
par value. 

Cockshutt Plow, in common with 
most of the other manufacturers and 
distributors of agricultural imple- 
ments, is reported to have enjoyed a 
good year, both in Canada and in the 
export field. The company in 1926 
showed earnings of $305,450, after de- 
preciation and bad debts written off, 
compared with $15,789 the year pre- 
vious. A dividend of 4 per cent. on 
the preferred stock was paid in Febru- 
ary of this year. 

The preferred stock is 55 per cent. 
in arrears at the close of this year. 
The dividend requirement has been 
$452,550 and the largest amount paid 
in any one year was $387,900, in. 1923. 
Nothing was paid in 1925 and only 
$258,600 in 1926, 

Col. Henry Cockshutt, president of 
the company, intimated at the last 
annual meeting that the company 
could not be e to be able to pay 
the full dividend on the preferred and 
that this necessitated a revision of the 
structure which would eliminate or 
materially reduce the annual charge. 


production, so that if Canadian Celanese 
obtains only a measure of the success 
achieved by its associated companies in 
the States or in Great Britain, it will be 
able to meet its preferred dividend re- 
quirements. A market for the product 
has already been built-up in this country 


McColl-Frontenac Oil 

The common stock of this company, 
selling around 31, is an attractive twelve 
months’ hold. The two outstanding 
points of the stock are first the spon- 
tome 4 under which it was issued, and 
second the merger of the two component 
companies allows the Dominion-wide dis- 
tribution of Cyclo gas—a new fuel which 
as been developed by the predecessor 
Frontenac Company. The new gas has al- 
ready proved very popular in Eastern 
Canada. 

Massey-Harris 

Not all the reports concerning Mas- 
sey Harris common stock are favorable, 
but it is fairly safe to assume that, for 
a long hold, the purchase will be satis- 
factory. The public still is awaiting a 
dividend announcement which was under- 

(Continued on page 16) 


Maple Leaf Milling Co. — 
is Working to Capacity 


only now finishing its third quarter. 
There was a change in executive in 
the current year and a drastic reduc- 
tion in head office and some other ex- 
penses, It was said that the savings 
would total $250,000 per year. Total 
net profits last year were $309,000. or 
$4.17 on the common stock, and 7 per 
cent. had been paid on the $2,500,000 
of outstanding 7 per cent. preferred. 


For perhaps the first time in its his- 
tory, the mills of the Maple Leaf Mill- 
ing Co., which can produce 22,000 
barrels of flour per day, are said to be 
operating to capacity. Earnings are 
reported to be running far in excess of 
earnings of a year ago. 

Unlike most of the milling compan- 
ies, the fiscal year of Maple f ends 
March 3ist, so that the company is 


Encouraging Outlook for Canadian Business in 1928 


1. Per capita purchasing power in Canada will be greater in 1928 
than in 1927. Estimates prepared by The Financial Post Year Book 
1928, show an increase of over $90,000,000 in gross revenue. 

2. General business will pursue an upward course, at least until a 
definite opinion can be formed on the outcome of the crops. 

3. Industrial production should show a steady advance between 
January and July. After that, much will depend upon current 
conditions. 3 ; 

4. Major industries will experience more activity, especially primary 
iron and steel, automobiles, newsprint, etc. 

5. Financial position of the farmers will be stronger than at 
since 1920. : ; 
6. Employment will be approximately the same as:this year, which 

was one of the best experienced in the past eight years. 

7. Commodity values will be stabilized more or less, though a moder- || 
ate advance seems likely. 

8. Profits will be larger. 





any time 








IS EXPECTED SOON 


Exactly What is Present 


Announcement may be expected 

revi- 
A re- 
casting of the capitalization to rid the 
company of the incubus of accumulat- 
ing arrears of dividends on the pre- 
ferred stock nas been mooted for more 


learned, however, that it was proposed 
to split the preferred shares into com- 
mon shares on the basis of three for 
one, but that this plan did not satisfy 
concerned, Presumably the ob- 
jection came from the preferred hold- 
ers, on the ground that it would better 
the position of the common stock. The 
common would have been converted 
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a Year 


Crooks 





Prey on Business 
With Fake Policies 


_—_——____ 


Bucket Shop Methods Ap- 

| plied to New 

| Field 
METHODS EXPOSED 

Use American Address and 
Write Canadian Business 


and Insurance 
Firms 





There has come to light in the past 
few days, a new and widespread at- 
tempt to place wild-cat or bucket-shop 
insurance within the~province. - 

Writing from American cities, dif- 
ferent “imsurance brokers” are solicit- 
ing business in companies that, on in- 
vestigation, can not be traced in the 
ordinary reference books or that are 
small and of doubtful financial stand- 
ing. Some of these brokerage houses 
also name Canadian cities as branch 
offices but these branch offices can 
not be located in directories or tele- 
phone books and are unknown io pro- 
vincial insurance officials. 


Insurance officials call the practice 
“bucketing.” Bucketing flourished to 
a great extent some years ago in the 
United States, and seems to be having 
a new lease of life, on both sides of 
the international border. Recent cor- 
respondence between Cecil Bethune, 
president of the Ontario Fire & Cas- 
ualty Agents Association, and Super- 
intendent Foster of Ontario, contains 
a timely warning to both brokers and 
business men, to gua ca 
against the wiles of the non-resident 
broker writing risks with unlicensed 
companies. 

The present situation was brought to 
light when president Bethune received 
solicitations through the mail, urging 
him to place his surplus fire insurance 
lines and his sub-standard casual: 
with H. J. Richmond & Co., 
purports to have his. head office at 
ronto, and uses New Jersey date 
and purports also to represent the Un 

of London; 














The United Property Insurance Co., ac- 
cording to the latest available 
has an actual issued and paid-up | 
of $825, and for the two years 1923 and 
1924, its actual — income amount- 
ed to the grand total of 10 shillings. 


Say No Office Here 


ing a-head office at Toronto, enquiries 
made by Superintendent of Insurance R. 
Leighton Foster, at Toronto, disclose the 
fact that there is no such office in that 
city, nor has there been any licensed 
broker of that name in Ontario for over 
a year. 
Several years ago a man named H. J. 
Richmond was licensed in Ontario as a 
special broker to transact insurance with 
unlicensed companies, and at that time 
was supposed to represent two Italian 
companies, with head offices in Naples 
and Florence, respectively. Subsequent 
enquiries revealed the fact that in 
neither of these places was there any 
tangible record of the existence of such - 
companies, and after a short time, Rich- 
mond left the province for other fields. 
More recently, an H. J. Richmond was 
the authorized representative of 
Lancashire & General Assurance Co., of 
London, Eng., at the time the company 
was declared insolvent by the Chancery 
Division of the Court of England. 


Issues Own Policies 


The term bucketing applies to this 
new type of insurance underwriting. In- 
variably the head office of the company 
mentioned by the so-called broker, is in 
some foreign country, and as a rule, any 


(‘Continued on page 13) 


Tavestors’ Index 


INDUSTRIAL 


Alta. Pac. Grain . 11 
Anglo-Can. Pulp 6 





Asbestos Corp. . . 14 12 
Bathurst Co. . . . 6 Inter. Paper a 
B. C. Pulp .... ill FOR. Fa. ox a ll 
Bell Telephone .. & Laurentide ene 
Brit. Amer. Oil . . 11 SaW-. 5 eee 12 
Brit. Celanese .. 2 Maple Leaf 1 
Canadian Carbide 11 McColl-Front. 3 
Can. Canners . . 18 Minas Basin - 18 
Can. Cottons . . . 14 Mont. Power - ill 
Can. Marconi. . . 14 ort. Dis. aul 
Charles Gurd . . 11 Muirhead’s . . . . Il 
Christie Brown . . 1 Pressed Metals . 5, 1k 
Cockshutt Plow .. 1 Spanish River .. 6 
Dom. Bridge 8 Supertest Pete. . 
Dom. Indus. Alco. 11 Toronto Fin. . . . 11 
Dom. Iron . 12 Traymore.... 4 
Dom. Steel 11 United Grain . 12 
Dryden Paper 18 Wayagamack . 6 

MINES 

bana . » 33 Jay Copper. ...18 
Abbey Mines 30 Laurier Mines . . 36 

bondi. .... 85 Lepine Mines . . 36 

conda ....-. 35 Malartic Mines . 24 
Alamac Mines 33” Mandy Mines . . 38 
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Amulet .. . . 18, 33 Molnar. ok 64% 35 
Arno Mines . . . 25 Mond Nickel. . . 81 
Brownlee Mines . 30 Noranda..... 33 
Canadian Copper . 32 Notre Dame,Gold . 34 
Capital Rouyn . . 30 Quebec Dev. . . . 36 

Hill . . . 24 Ramore Gold SB 
Copperhill Mines . 18 Raynor Mines . . 33 
Corona Mines . . 36 Rhyolite Mines . . 24 
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Don Rouyn - 35 Robh-Montbray . 34 
Dubec Mines 34 Reta oi Xe 35 
Dupeat'. . - se 36 Selkirk Can. . 33 
Dupray ..... 36 =—s« Sh . 38 
East Ba 18 Stadacona ... . 24 
Flin Flon . . .. 83 Stadamac . ae 
Granada Rouyn . 30 Sudbury Mines . . 83 
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Hurricane Amul. . 33 Group . 34 
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Property Insurance Co., of Eng. 


In spite of Richmond’s letterhead show- ee 
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Background 
Business 


of Canadian 


By JOBN BE. LANGDON, 


WEEKLY REVIEW OF CONDITIONS 


_. Expect Business Will Enter New Year on Lower Scale 
’ New Business Era Credited to Modern Conditions 
Gross Revenue Increased Substantially During 1927 
Record Established for Revenue Freight Loadings 
. Industrial Conditions Comparatively Quiet at Present 


USINESS enters the new year on 

a lower scale than that prevalent 
at the beginning of 1927. In all likeli- 
hood there will be a reversal of con- 
ditions that prevailed in the past 
twelve months by starting lower and 
ending higher. It will be reme 
that in the first six months this year, 
activity in all lines was at the penk. 
then came a decline followed by a 
period of readjustment. 

We are in a new era of business that 
is characterized by stability but only 
relative stability of industrial activ- 
ity, of credit rates and of commodity 
prices, says Colonel L. Ayres, noted 
American ears vo a credit 
stringenc t formerly came 
business Socios is still with us, but it 
no longer runs through the old wide 
swings of profound Big omg to 
feverish rity ck again. 

samasiling have been in large 


fear 

ness activity, and en ae credit —- 
plies are now ample, movemen 
of security prices no longer bear the 
same anne to e business 
cycle that they did formerly. 


New Business Era . 

We are now in the closing phases of 
the first of the business cycles of this 
new type. We have had a long period 
of prosperity which has finally given 
way to a slow decline that has already 
reached mild depression levels in some 
lines. Production has fallen off, com- 
modity prices have declined, profit 
margins have narrowed, and insolven- 
cies have increased. 

A preliminary estimate of results 
achieved in 1927, prepared by the Fi- 
nancial Post Year Book, 1928, shows 
that the gross amount of revenue re- 
ceived by Canadians during the year 
was $5,755,796,700, or about $90,000,- 
000, more than ~~ recorded in the 
preceding year. is assures an 
equal, if purchasing 

during the first half of the com- 
sia year. As far as can be ascertained, 
there will be comparatively little 
change in the relative buying power of 
the various provinces, with the excep- 
tion of Alberta, which records a su 
ial increase. Minor are 
estimated for Prince Edward Island, 
Manitoba and Ontario, but on the 
whole, the situation is distinctly en- 
couraging. 
. General Conditions Sound _ 
As has been pointed out from time 


to time lower commodity values and} 


keener competition have not permit- 
ted the accumulation of large profits 
as in other years. While the physical 
value of ae vi practically 
every major industry shows an in- 
crease in 1927 as compared with the 
ee year, the ratio of increase 

value of production was not on the 
same level. Taken all in all, however, 
the showing made by Canadian indus- 
tries in 1927 speaks well of the sta- 
bility of conditions. 

Analyses of the returns made show 
that revenue from agriculture is ap- 
proximately the same as in 1926, Al- 
though the value of field crops was 
higher, the decline in root and fodder 
values was sufficient to offset the gain. 
A oP drop in automobile produc- 
tion and allied lines affected manufac- 
tures, but other lines were more ac- 
tive, which enabled this source of 
revenue to report an increase. Income 
from electric power made its usual 

n, while forestry and fishing, min- 
ng, etc., displayed strength, as is evi- 
dent by the higher values reported 
from month to month. 


Automobile Output Off 
There are no unusual features of 
the current business situation which 
have not already been touched upon.. 


Passenger and truck production last 
month recorded another decline as 
compared with the corresponding 
month last year. Altogether 6,617 
units were produced as compared 
with 9,828. Aggregate production for 


mbered | the first eleven months of 1927 totals 


175,991, as against 197,340 last year. 
It is not expected that December op- 
erations will result in any pronounced 
improvement, 

Present prospects for the automo- 
bile industry and allied lines is en- 
couraging. Orders received for spring 
delivery indicate that production in 
1928 will assume larger proportions— 
comparable to those in the first half 


injof this year. This anticipated im- 


provement will be reflected in the out- 
put of iron and steel and other lines. 


Revenue Freight Sets Record 


It is fully anticipated that the 
freight movement on Canadian rail- 
for 1927 will establish a new 
record for volume. The movement of 
materials, both raw and manufac- 
tured, has been consistently heavy. 
For 
the year up to and including Decem- 
ber 17, car loadings exceeded the total 
recorded for all of 1926. From April 
till the end of August, car loadings on 
the Western division fluctuated 
around the 20,000 car-a-week level. 
But up until the first week in April, 
and from September on loadings 
marked up consistent and substan- 
tial gains over the figures for 1926. 
Much the same situation existed on 
Eastern lines, though the improve- 
ment in the latter part of the year was 
not so pronounced as in the West. 
Car loadings this year have served 
as an excellent indicator of the vol- 
ume of merchandise marketed and 
progress attained in the major in- 
dustries. The detailed weekly reports 
show that with the exception of coke, 
pulp and paper and ore, all lines were 
more active In the case of the pulp 
and paper industry, the freight figures 
are somewhat misleading in so far as 
production is concerned. This indus- 
try has recorded a substantial in- 
crease in the output of paper this 
year and though exports have not in- 
creased in ratio, conditions were sat- 
isfactory throughout the year. 


HIDES ADVANCE 
IN CONJUNCTION 
WITH LEATHER 


Manufacturers of Boots and 
Shoes May Raise 
Prices 


Considerable strength has been 
shown in the Canadian market for 
hides and leaiher during the past few 
months. The advance in prices has 
been so marked it is generally agreed 
that manufacturers of boots and shoes 
and other leather products will be 
forced to make important adjustments 
in the price of the finished products. 

For some time past the leather in- 
dustry has been cpeesting under ad- 
verse conditions. While production has 
been on a fairly large scale, capacity 
has been in excess of domestic needs. 
Competition has been and is exceed- 
ingly keen and for the most part prof- 
its have been very small. d mar- 
keting conditions been more favorable, 
the high costs of manufacturing would 
have absorbed without trouble, 
but such has not been the case. 

At present, the atest problem 
confronting the producers of leather 
products is in purchasing raw mater- 
ials on a favorable basis. Both the 
Canadian and American prices on 


Canadian Business Indicators 
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Future of Celanese 


is Excellent in Canada 


From Our Own Correspondent 


MONTREAL.—Following the tre- 
mendous success of the British Celan- 
ese Company and the American Celan- 
ese Corporation, the New York Stock 
Exchange house of Hilson and Neu- 
berger has called the attention of its 
clients to the bright prospects of Can- 
adian Celanese. An analysis of the 
company prepared by this firm says 
that Canadian Celanese, participating, 
preferred at its present price is a spec- 
ulation of more than ordinary attrac- 
tiveness. : 

Success has attended the British 
Celanese Corporation and its common 
shares ‘now have a market value of 
some $100,000,000. The company is 
one of. the most powerful industrial 
corporations in the United Kingdom 
with ‘securities widely distributed 
amongst British investors. The Ameri- 
can Celanese Corporation is behind 
in its orders and is rushing to comple- 
tion new plants. Despite the fact that 
the last two years have been poor ones 
for the North American silk industry 


generally, the demand for celanese has | its 


increased rapidly. Celanese produc- 
tion is now only about 5 per cent. of 
the total world output of artificial silk, 
so there is ample room for expansion. 

Celanese is a high grade artificial silk 
made from a cotton base. Other artificial 
silks are made from a wood pulp base. 
The market price of celanese, therefore, 
is well above other rayon prices, but con- 
siderably below the price of real silk. 
How great is the demand for celanese 
may be judged from the fact that in 1928 
the output of the American Celanese 
Corporation will be doubled. 

Canadian Celanese will have lower pro- 
duction costs than either the American 
or British companies. The plant has been 
constructed primarily to manufacture 
celanese; it obtains cheap waterpower 
and weekly wages are below those of 
similar workers in the United States and 
in England. These are some of the rea- 
sons for the low costs of the new Cana- 
dian plant. 

The plant is now woaviae celanese and 
with its first six units will be producing 

arn within a few weeks. The mill is to 

ave a capacity production of 6,000 

ounds of celanese daily. Estimates have 

en made by competent engineers of 

probable profits which place the earn- 
~~ at over $1.50 per pound, 

he company already has a plant which 

converts yarns into fabrics, the produc- 

tion has been sold well ahead. With the 

completion of the plant, earnings should 

improve more than substantially. 

Potential Market 

The Dominion is now a large importer 
of yarn and there is a large silk textile 
industry which forms a potential mar- 
ket for the company’s output of yarns. 
The same management which has de- 
veloped celanese to its present enviable 
position in England and in the United 
States is in charge of the new Canadian 
operations. 

The —_ has outstanding 72,000 
shares of 7 per cent., cumulative, par- 
ticipating, preferred stock of a par value 
A 


hides and leather have scored heavy 
advances. Cable advices received from 
the other side advise that the English 
market is bare of stocks of leather and 
hides; leather market strong, prices 
advancing and the tanners unable to 
buy hides for forward shipment as 
further hide advances are ex d, 
The shortage in Great Britain and the 
continent is viewed with apprehension 
by the trade. ~* 

Dealers in this country are of the 
opinion that the present state of af- 
fairs will continue for some time and 
that prices will advance to levels 
higher than those now prevailing. 


Business Conditions in 
United States 


Business in the United States during 
the week ended December 17, as seen 
from data on check payments, although 
smaller than in the previous week, was 
higher than during the corresponding 
week of 1926, according to the weekly 
statement of the Department of Com- 
merce. The general level of wholesale 
prices receded from the previous week, 
and was lower also than in the corres- 
ponding period of last year. Prices for 
cotton, although showing no change 
from the preceding week, were higher 
than a year ago. Iron and steel prices, 
however, though showing no change 
from the week previous, were lower than 
last year. Receipts of cotton into sight 
were substantially smaller than in either 
the previous week or the corresponding 
week of 1926. 

Loans and discounts of Federal Re- 
serve members banks again expanded, 
being substantially greater also than in 
the corresponding period of last year. 
The Federal reserve ratio again aver- 
aged lower, as compared with both the 
preceding week and the same week of a 
i ago. Prices of stocks listed on the 

lew York Stock .Exchange averaged 
higher than in either the previous week 
or the same week of 1925. Loans by 
Federal Reserve member banks in New 
York City to brokers and dealers, se- 
cured by stocks and bonds, receded 
slightly from the previous week, but 
were considerably higher than in the 
corresponding period a year earlier. In- 
terest rates on call loans averaged 
lower than in either the previous week 
or the same week of last year. Bond 
prices, showing an advance over the pre- 
vious week, were higher also than in the 
same week of 1926. Interest rates on 
time money, although showing no 
change from the previous week, were 
considerably lower than in the same 
week a year earlier. 

Weekly Business Indicators 
Relative numbers, average 1923-25100 


1 
Bituminous coal production .... 
Lumber production 
Beehive coke production 
oe ——— 
WT QUGUREO)  vicccicescces 119.4 

Freight car loadin 
Building contracts 

heat receipts 
Cotton receipts 


by 
8 
Fisher’s price index 94.0 
Bank loans and discounts (tt].) 122.2 
Debits to individual accounts .. 133. 
Interest rates, call money 1 
Business failures 

Stock prices 


equity of wel 


of $100. Dividends on this stock accrue 
from April 1, 1926. By next April then, 
there will be owing to the shareholders, 
$14 per share. The stock is non-callable 
and participates up to 10 per cent. of the 
net profits available for preferred divi- 
dends. The preferred is followed b 
220,109 shares of common stock whic 
represents at present market prices, an 
over $16,000,000 behind 
the preferred issue. The fact that the 
preferred is in arrears gives no indica- 
tion of the merits of the stock which 
was issued for construction purposes 
and on which it was not anticipated divi- 
dends would be paid until such time as 
the plant got into full production. This 
time is now approaching rapidly. 
Canadian Celanese has commenced op- 
erations under favorable auspices and 
enjoys the benefit of the many years 
of accumulated experience of its sister 
companies. There seems every reason to 
anticipate the same growth in volume 
and in profits as has been experienced 
by the associated companies. As a busi- 
ness man’s investment, the preferred 
shares of the company undoubtedly pre- 
sent many attractions to any investor 
who is willing to wait for ultimate prof- 


The present market for the preferred 
shares is around 97. There has lately 
been some appreciation. The common 
shares are quoted between brokers at 
about 80. 


Serving a Vital Commercial 


Need, Honestly, Adequately 
and Economically 


Bearing in mind that true 
credit is based on Char- 
acter, Capacity, Capital. 


The Mercantile Agency 


R. G. Dun & Co. 
17 Offices in Canada 


The Store For Men 


Smart Felts 


For Men and Young Men 
ATS in all the newest 
shapes ard shades await 


your selection now in the 
Store for Men. 


Street Floor 


edbet Simpson @aer7 


We Feature Collections 


UR Collection Service is a 
matter of pride with us. It 


FINANCIAL CONTACTS |p 


The Bank of Montreal, with over 600 Branches in 
Canada and world-wide banking connections, offers 
valuable service in foreign exchange and foreign trade, 
Ie finances exports and imports. It issues commercial 
credits. It remits money to foreign countries by mail 
or cable, It buys and sells bills of exchange. It sells 
travellers’ cheques and travellers’ letters of credit, 
Wwwcanonthente 


Unceasing Attentit 


to the study of how best to make ~ 
our large resources and complete 
world-wide organization serve each 
of our clients individually. 


—Characterizes This Bank’s Service 
This Bank solicits Business Accounts. 


THE BANK OF 
NOVA SCOTIA 


: Established 1832 
Fete deh ine OS Capital, $10,000,000. Reserves, $19,500,000. 
Total Assets, $245,000,000. 
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Chartered by the Act of the Dominion Parliament 


TWENTY-SEVEN BRANCHES IN SASKATCHEWAN 
HEAD OFFICE 3 


DIRECTORS:—Alex. Simpson, Pres., Minnea Minn.; J 

» Vice-Pres., Weyburn, Sask.; J. A. Mebede Wi = : 
. A. Miller, Weyburn, Sask.; S. E. Oscarson, Fargo, North 
~s McKinnon, Weyburn, Sask. H. O. Powell, Gen. Mgr., Weyburn, 


A General Banking and Foreign Exchange Business Transacted, x 
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Ff. G. OSLER 
H. F. MARRIOT? 


Stock Brokers and Financial Agents 


Toronto Stock Exchange 
a Sas lames Stock Enshanes 


21 JORDAN STREET, 


G. T. CHISHOLM 


BENNETT, HANNAH & 


CHOICE FLOWERS | 
8 to 10 West Adelaide St. | 
TORONTO 


(LIMITED) 


is very carefully organized and 


supervised. 


Rest assured that your Drafts 
will be forwarded and presented 


Messengers are 
courteous and efficient. 


Contracting Engineers — 
and Builders. 


MONTREAL 1: TORONTO 


promptly, and thereafter fol- 


lowed up until the credits ap- 
pear in your bank account. 


Any branch of the bank will 
give you painstaking and 


Established 1889 


LAN GLEY & 
C. P. ROBERTS, C.A. * 
G. 5. HOLMESTED 


Trustee in Bankruptcy Proceedings 
Offices; McKinnon Bidg., Torente 


5-¥° 


dependable service. 


IMPERIAL BANK 


OF CANADA 


187 Branches in Dominion of Canada 


Agents in: ENGLAND—Lloyds Bank, Limited, 
London and Branches. SCOTLAND. 
mercial Bank of Scotland, Limited, Edinburgh 
IRELAND — The 
Banking Co., Limited, Belfast and Branches. 
FRANCE — Lloyds and National Provincial 
Foreign Bank, Limited, Credit Lyonnais. 


and Branches. 


CANADIAN BANK 
NOTE COMPANY | 


LIMITED 


Engravers and Printers. 


BANK NOTES AND CHEQUES 
CORPORATION BONDS 
—The Com- STOCK CERTIFICATES 
MUNICIPAL DEBENTURES 
Northern 
MONETARY DOCUMENTS © 


Head Office and Works 
224 Wellington Street, OTTAWA 
Branches : 


MONTREAL TORONTO 


WEYBURN, SASK. 


‘FLOWERS TELEGRAPHED ANYWHERE” 


ANGLIN-NORCROSS | 


AND OTHER or 


) 


| 
eee ea ont ae ee ai 





er 


Indus 
Sh 


~ Decemper o' 
} 


‘Steady and 
ment 1s 
Com 


MONEY 


Marketing « 
Wheat C 
Assist 


prosperity of 
aE earel by th 
ec 
Twelied, euch 
lied, 8 | 
eo and the op 
system, but no 
timately or 50 : 
progress as th 
production. It 
the corporation 
sts fo 
or ’ 0 
want? with the p 
engaged on a W 
the problem is | 
The statistici 
difficult . probl 


has 
of industrial pr 
with a fair 


trade, or industr 
to illuminate th 
State 


hysical volume 
Mf vommodities € 
ducts or used -ai 


M0 


100 


HG 





Sa Z 


The chart p 
Canada from f; 
January, 1923, a 
co eaten Th 

actors pl 
life of the Dealt 
seasonal tenden: 
Percentage of th 
hee added by 

ers oye 
tem of weiehae 
ports, 













mber of F.T.D.A. 


PANY 


Printers 


‘YHEQUES 
3;0NDS 
CATES 
NTURES 


R 
IMENTS 
Vorks 


OTTAWA 


f(ORONTO 


Canada from 
January, 
compilati 


life 





Industrial Progress 
_ Shows Improvement 
During 1927 Period 


Bell Tel. Is Making 


Extensions to System 


From Our Own Correspondent 
MONTREAL.—The constant 
capital requirements of the Bell 
ny of Canada 
are well exemplified in the city 
of Montreal, where the extensive 
building activities during the 
t year have necessitated cap- 
ital expenditure of more than 





‘Steady and Sturdy Advance- 
Sent is Predicted for 
Coming Year 


MONEY IS EASIER 


Marketing of Second Largest 
Wheat Crop Will be of 
Assistance to All 

i Interests 


By SYDNEY B. SMITH 


As the dawn of another year ap- 
it is natural to enquire as to 
, made during the old year 
and the prospects for the future. The 
prosperity of the country may be 
measured by the volume of production 
and consumption of commodities. 
are other tests which may be 
such as the trend of specula- 
avn and the operations of the banking 
but no factor reflects so in- 
ty or so accurately the trend of 
as the physical volume of 
. It is an easy matter for 
the corporation engaged in the produc- 
tion of one product, such as newsprint 
or gold, to compare the output of one 
with the p ing one, but when 
on a wide variety of products 

the problem is quite complicated. 

The statistician is f with a more 
difficult problem in attempting to 
make a general state’ 1ent as to the 
productive activity of more than three 
million gainfully employed people in 


Industrial Production 
The so-called index number is a device 
which the average trend of many 
Rise items may be determined. Used 
first of all to measure the trend of whole- 
sale price, the application of this method 
has been extended until even the trend 
of industrial production may be traced 

with a fair d of accuracy. 
Several excellent indexes of production 
or industrial activity are computed 


_ to illuminate the business situation in 


the United States. The writer has main- 
an index of general’ business in 
during 1927 for The Financial 
It is a weighted average of the 
volume of 26 factors consisting 
odities constituting finished pro- 
or used as raw materials as well 


igi 
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Telephone Co 


the next five years the 
company will probably require 
$90,000,000 for extensions 
and additions to various sections 
of its system. Some of this will 
be supplied by issuing new stock 
to the shareholders at below 
market prices. The remainder 
will be obtained by issuing more 





as general items to cover the industries 
which could not be represented other- 
wise. This index indicates that the pro- 
duction of Canadian mines, factories, 
trade and trans 


rtation was 7 per cent. 
greater in 192 


in the preceding 
year. The average index during the first 
eleven months was 134.8 per cent. of the 
output in the base period from 1919 to 
ae with 125.9 in the same 
of 1926. 


The index shows that the expansion in 
production continued without serious re- 
action from the latter part of 1924 until 
May and June ast. 
half of 1927, a moderate reaction was 
shown which, however, was not sufficient 
to, counterbalance the rapid increase of 
the earlier months of the year. 


Money Income 

sical volume of pro- 
ncrease of 7 per cent., 
it is quite evident that the money income 
did not attain a similar rise. 
rices declined about 3.5 per cent. 
it is logical to conclude that the national 
income increased not more than 3.5 per 


ring the latter 


Although the ph 
duction showed an 


t 
In view of the unprecedented specula- 
tive interest in Canadian mining, it is at 
i to find that the seven 
cluded in the index show 
an increase of 6.6 per cent. only. 
old, copper, lead and zinc 
in 1927, a larger 


Business Level Is Highest Since War | 


first surprisin 
mining factors 


attained new h 


pooereoene increase in output might 
ave been expected. The decline in metal 
prices in 1927 resulted in an even less 
proportional gain in the value of mineral 
production. ith the extensive prepar- 
ations now being made it needs no pro- 
fessional prophet to state that the 
mining output will expand greatly in 
1928 and following years. 

The manufacturing industries in spite 
of a considerable setback in the last six 
months showed an increased output of 
about 4 per cent. Of the eleven items in- 
cluded in the index, three only showed a 
decline during the year. The production 
of flour and sugar were less in 1927 while 
automobile production showed a decline 
of four per cent. for well known causes. 
The imports of raw cotton were practic- 
ally maintained in spite of the higher 
price in recent months which led to post- 
ponement of purchases. The importation 
of crude rubber showed the greatest per- 
centage gain of ae cent. indicating 
active conditions in the tire industry. The 
index of crude petroleum imports in- 
creased nearly 20 per cent., disclosing a 
heavy turnover, even when the increased 
production in the Alberta fields is not 
taken into consideration. The exports of 
lumber showed a slight increase, while 
the index of the output of newsprint in- 
creased 10 per cent. The output of the 
primary steel industry was nearly 12 per 
cent greater. The index of construction 
after the usual adjustments for cost of 
labor and materials showed an increase 
of nearly 10 per cent. over the high level 
of 1926. The index of building permits 
granted by 31 cities and towns was 21 
per cent. gregéer. 

In the commercial division, employ- 
ment in retail and wholesale trade, was 
7 per cent. greater, while the physical 
volume of our imports showed “= of 
nearly the same percentage. xports, 
after the elimination of.the price factor, 
declined by less than 4 per cent. 

Industrial employment averaged 5.2 
per cent. higher, which may be compared 
with the increase of 7 per cent. in the 
index of general business, the composite 
made up by combining the 26 factors 
most of which are referred to above. 

Bank debits, after the elimination of 
the price factor, were 15.2 r cent. 
greater in 1927, attaining in November 
the highest point since the record was 
first kept in January, 1924, and, by in- 
ference from an examination of bank 
clearings, probably the highest point in 
the history of Canada. This was due to 
heavy oar trading and the financ- 
ing of the bumper grain crop. 

Industrial Progress 

Such is a sketch of the industrial 
progress of Canada during 1927. Although 
some industries showed recession, taken 
on the whole, operations were more 2x- 
tensive and also more profitable than in 


1926. While the future is a closed book, 


there is no substantial reason to prevent 
the continuation of the same sturdy 
progress during 1928. The material re- 
sources of Canada are greater than in 
December, 1926, and the confidence of her 
industrial leaders is even stronger. The 
marketing of the second largest wheat 
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The chart presents the index of general business in 
anuary, 1919, to November last, and since 
1923, of six of the principal factors used in the 
on. The composite index is a weighted average of 
actors of physical volume important in the industrial 
of the Dominion. After adjustment where necessary for 
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; f the compilers of the general index prepared 
Se Sete! Reaseve. Bank of New York were followed. 
adjustment was made for the long term trend. 
Five items of speculative interest are shown in the lower 
j he chart, 
pony aehes which may be compared with the index of general 
business. The steady growth in the production of newsprint, 
the expansion in car 
raw cotton varied 
rogress in the tex 
n the steel and 


s the current data were expressed as 
tage of the monthly average from 1919 to 1924. Th 
west ty nd me ptedee one — the number of 

r ed were used as a guide in preparin Bys- 
tem of weights. In the case of aa eg ost 
Ports, exports, bank debits and 


by the fluctuations in prices indicating 
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general factors such as im- automobile industries, are graphically 
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while industrial employment is a gen- 


loadings, the greater importation of 
industry, and the marked fluctuation 
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crop will be of great assistance to trans- 
portation and other interests. The mild 
recession which has affected industry in 
the last few months bears all the ear- 
marks of a temporary reaction, the re- 
currence of which is almost inevitable 
during a long term of aggressive devel- 
opments. The easy money con‘itions ob- 
taining both in Canada anz the United 


States are a strong incentive to acceler- 
ated business operations. 














Shareholders of Frontenac 
Exchange ‘to McColl-Front. 


From Our Own Correspondent 

MONTREAL.—The shareholders of the 
Frontenac Oil Refineries will shortly 
exchange their stock for shares in the 
newly formed McColl-Frontenac Oil Co. 
The common stock is to be exchanged 
par for par. An announcement from the 
president of what is now a component of 
the new merger company is to go for- 
ward shortly. 

Rumor has it that the preferred shares 
of the old Frontenac company may soon 
be called. The preferred stock is closely 
held. The common shares of the Fron- |’ 
tenac er were originally, in rt, 
distributed as a bonus with the bond 
issue which financed and allowed the 
expansion of the company. To date the 
bondholders who obtained the shares 
as a bonus have done well on their in- 
vestment. 

The new no par value shares which 
they will obtain in exchange for their 
old holdings have a more promising out- 
look than the original shares, as the new 
company has a distribution system em- 
bracing the whole Dominion. 






































Pension Funds Organized 
and Valued 


Equipped with Hollerith Sorting 
and Tabulating Machines 


PIPE & ALLEN 


Actuaries and 
Statisticians 


Metropolitan Bldg., Toronto 
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79 Wall Street, New York 


a 


SHAW SCHOOLS 


eperate Twelve Centres in Torente and 
train Young People for good 



































SEND A Belt for Every Purpose 
Pulleys—Saws—AMill Supplies 


N. SMITH BELTING WORKS 


138-140-142 YORK ST., TORONTO 2, CAN. 


SPANABIAN NATIONAL 
EXPRESS 
MONEY ORDERS 


UPPOSE you have money to in- 

vest. You know that good bonds 
are a desirable form of investment. 
But there are many practical ques- 
tions concerning them which, sooner 
or later in your experience, will de- 
mand an answer. 

The most common of such ques- 
tions—and perhaps the most impor- 
tant—have been collected by us 
through years of contact with a good 
many thousands of investors, and pub- 
lished in booklet form, together with 
their answers. These are stated in a 
simple and non-technical manner. 

In the latter part of the booklet you 
will find an explanation of financial 
terms commonly used in the descrip- 
tion of bonds. 

This booklet, while written for 
the guidance of inexperienced in- 
vestors, contains bond information 
of practical value to the experienced 
investor as well. 





We shall be glad to supply you with a copy of this booklet on request 
Ask for Booklet FP-Z7 


HALSEY, STUART & CO. 


INCORPORATED 


CHICAGO, 201 S. La Salle St. New yorK 14 Wall St. : 
DETROIT, 601 Griswold St. CLEVELAND, 925 Euclid Ave. st. Louis, 319 North 4th St. Boston, 85 Devonshire St. 
MILWAUKEE, 425 East Water St. MINNEAPOLIS, 608 Second Ave. S. 















The Trend of Business: 


can be perceived only from 
close observation of actual con- 
ditions. 


Our Monthly Commercial Letter 
simplifies this for you by presenting 


an accurate survey of current bus- 


iness conditions all over Canada. 
Sent free on request. 32 


THE CANADIAN BANK 
OF COMMERCE . 


Capital Paid Up $20,000,000 
Reserve 


Fund $20,300,000 







































A Helpful Counsellor 


“When all is done, the help of good 
counsel is that which setteth busi- 
ness straight.”—Bacon. 


Crown Trust 


Exscurors 
Trustezs 
AcEnts 


Company SAFETY 


Ds 
233 Sr. Jauces Srazer Viaces 

















WILTON C. EDDIS & SONS 


Established 1895 


CHARTERED ACCOUNTANTS | 
Federal Building, Toronto 













Investors everywhere 
have asked these questions 
Can YOU answer them? 






How are bond yields figured? 

Is it advisable to register bonds? 

Is there any advantage in buying 
bonds which eré listed on 
Exchanges? . 

How and to what extent can a bond- 


holder borrow money, using his 
bonds as security? 


How is bond interest collected P 


If all your bonds are safe, why do 
some yield 4% and others 7%P 


What advantage have bonds as 
compared to— 
1. Stocks? 
2. Mortgages? 
What bonds are best suited to the 
investment of— 
1. Trust Funds? 
2. Business Reserves? 
3. Individual Funds ? 


From whom shall I buy my bonds P 


Theseand many other important 
questions relating to bond investments 
are discussed in this booklet. 









PHILADELPHIA, 111 South 15th St. 


Competent Investment Service by Mail 


For investors who live at too great a distance from our offices to be called upon by our repre- 
sentatives, we maintain a competent staff, trained to give as effective and satisfactory service 
by mail as could be rendered through personal contact. Write to our nearest branch office if 
you are interested in knowing the full details of this service. 
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Dominion and Provincial 
Government Bonds 
Municipal Bonds 
Public Utility 
. and 
Industrial Financing 
Foreign Issues Quoted 


DOMINION SECURITIES 
CORPORATION LIMITED 


Established 1901 LONDON, ENG., OFFICE 
E. R. WOOD, President No. 6 Austin Fries 


Head Office: 26 King Street East 


-2: | National Life, 26% 
Ontario Equitable 
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Investment 


Securities 


DICKSON, JOLLIFFE 
&. Company 
302 Bay Street - TORONTO 
Phones Elgin 2711 and Elgin 4480 


‘Holt. Renfrew 


& Company 
For The Coming Social Season 


TUXEDO SUITS 


Exceptionally well tailored 


from fine imported Vicuna 
cloth with a two-piece silk 
facing. 


$50.00 


Black Tuxedo Vests — 
Silk Corded 


$8.00 


**Tuxedo Park’’ Hats 
The hat for wear with dinner 
acket. Exclusive with Holt 
enfrew. 


$7.50 


English Dress Shirts 


$3.50 and $4.50 


Accessories 
Dress Collars—Dress Ties— 
Dress Jewellery 


HOLT, RENFREW 
& Company, Limited 
Yonge at Adelaide Toronto 


Trusts Co. 
No. Star Oil Co., pref. 
No. Star Oil, com. 


Traymore Cafeterias Equip 
New Service Restaurant 


Traymore Cafeterias, Ltd., will spend 
between $200,000 and $300,000 in equip- 
ping a service restaurant and cafeteria 
in the basement and first floors of a 
building recently purchased on Bay 
Street, near Temperance Street, Tor- 
onto. The company expects jthat the 
new restaurant will find ample patron- 
age in the financial section of Toronto. 
The district is growing rapidly, with 
several new office buildings in process 
of construction, or slanned 

Traymore Cafeterias operates a suc- 
cessful cafeteria on King Street East, 
Toronto, and three cafeterias in Mon- 
treal, and one will be opened soon in 
Oshawa. 


BUSINESS BOOKS 


A shelf of good business books Saenereieiniarea nen 

is now found in most well Public Utility Earnings 
equipped offices. We specialize Canadian Western Gas 
anaes poem Name the , 1987 A 926 
subject in which you are inter- , ’ 
ested. + a a office letter- NE Lae 
head and we will send you a N Develop 

book or two on approval. ee ieee” Potent Sueense . % 


November— 
$ 8505 17.27 


McAinsh &Co. Limited © T6208 8 195,500 5,569 6.89 


60 Front St. West, Toronto — 
1,182,128 1,897,260 215,182 18.18 
951,317 1,171,848 220,081 23.18 


Interlake Transportation Co., Limited 


6% Ten Year First Mortgage Sinking Fund Gold Bonds 
Dated Ist September, 1927 Due Ist September, 1937 


Earnings estimated at nearly nine times bond interest. 
’ Assets over twice bond issue, 
These bonds afford the Investor an attractive medium for the employ- 
ment of his funds. 
Further particulars upon request. 


Price: 99 and interest, yielding about 6.15%. 


STEWART. SCULLY Co. 


LIMITED 


Bonds 


TORONTO Royal Bank Bidg. 
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DRAW ATTENTION 
TO LAURENTIDE CO. 


Reasonable to Anticipate 
Little Appreciation in 
Newsprint Shares 
From Our Own Correspondent 


MONTREAL. — Laurentide has 
again attracted the attention of in- 


vestors and has risen to new high/s 
levels. Of course, the time worn, but vu 


not time honored, rumors regarding 


the company have again begun to cir- | Textiles 


culate. The reason for the rise, 
though, seems to be traceable entirely 
to the fact that over recent months the 
newsprint shares have all appreciated 
and Laurentide has been selling out of 
line with other newsprint common 
shares which are not in nearly as 
strong a position. ; . 

Some months ago the situation was 
reversed; at that time Laurentide 
made a rapid advance to price which 
seemed excessive as compared with 
some of the other producers. To-day 
the situation is different for many 
non-dividend paying newsprint stocks 
have been selling steadily around par. 
The purchase of the no par value com- 
mon of the Bathurst Company at $106 
a share has also excited the imagina- 
tion of investors. It is certain, if the 
Bathurst Company shares are worth 
$105 in a deal, that Laurentides shares 
are worth much more than their pres- 
ent level—provided there is a deal. 

Power Subsidiary 

There have been many attempts made 
to purchase the property, none of which 
have yet been successful. In the mean- 
time, much capital has been made of the 
company’s power subsidiary by those 
who are optimistic regarding the future 
market course of the shares. 

The majority of the power produced 
by the Laurentide Power ares is 
sold under a 75 year contract with Sha 
winigan and that property is worth no 
more then the indicated value given it 
by the price at which its. power has been 
purchased. While the power subsidiary 
is un¢oubtedly a very valuable property, 
investors should not value the property 
at an exorbitant figure for, as has been 
said, a large proportion of the output 
has been sold at a definite figure over 
& long term of years. 

Laurentide shares now appear to be 
selling well in line with all the other 
newsprint securities. The stock is sell- 
ing perhaps a little low as compared 
with some of the other producers. Those 
at present holding the shares can view 
their stock from two angles. First, as a 
sound investment in a company which 
has, over a long term of years, demon- 
strated its ability to do well by its 
shareholders. Second, as a speculative 
investment. The speculative element be- 
ing the possibility of the company sell- 
ing out to other interests. 

f Laurentide does not sell to its com- 
petitors, the immediate future price of 
its shares will probably move up or down 
in sympathy with the newsprint group 
as a whole. In view of the present situa- 
tion surrounding the market for news- 
et paper, it is reasonable to anticipate 
ittle appreciation in the newsprint 
shares in the immediate future, with 
more than a good possibility of a decline. 

Laurentide’s purchases in the Ottawa 
valley have also attracted the attention 
of investors, but it is thought that for 
the meantime no new developments there 
will take place and that the acquired 
limits will be operated only as timber 
properties. 


Selkirk Canadian Will 
Operate Old Luleo Group 


One of the most comprehensive of the 
new developments in the Central Mani- 
toba field ic that of the newly incorpor- 
ated Selkirk Canadian Mines which is 
taking over the old Luleo and other prop- 
erties in an amalgamation that involves 
o cae group of promising ground in its 

ield. 


Cariboo Copper in Bourlamaque Tp., 
Quebec, got surface assays running $15 
in copper. A syndicate. of Haileybury 
and Ottawa people are backing the ven- 
ture and an aggressive surface explora- 
tion is being carried out. 


Kennedy No. 25 Gearless 


Stock Market 


MARKET INDICATOR 
Stocks 


of Dee. 21 
Month of Dec., 1926 
WEEK’S GAINS AND LOSSES 
Gains Losses vem Tel 
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Goodyear Tire 
Common Stock 
Remains Strong 


Common stock of Goodyear Tire & 
Rubber Co. of Canada continues to be 
in strong demand on reports that the 
company continues to operate its 
plants to capacity. It was pointed out 
in The Financial Post last September 
that the business is developing in the 
most profitable branch — through 
dealer sales rather than through sales 
to manufacturers of automobiles. 

The stock has been selling above 
130, which compares with a price of 
75 immediately before the listing of 
the common earlier this year. 


MORTGAGE DISCOUNT 
SHOWS LESS PROFIT 


Balance Sheet is More Healthy 
Since Common Was 
Converted 


Mortgage Discount, Ltd., a Toronto 
company dealing in second mortgages on 
moderate priced homes, reports for the 
year ended November 30th net profits of 
$67,924, compared with $68,035 the pre- 
vious year. A total of $61,473 was paid 
in dividends on the preferred stock and 
$46,000 transferred to reserve, leaving 
a surplus of $104,360. The surplus a 
year ago was $101,603 and there was a 
balance of $44,010 put into reserve 
through conversion of the common stock 
to shares of no-par value. 

The balance sheet has assumed a much 
more healthful appearance as the result 
of the conversion of the common shares 
of $10 par value into shares of no-par 
value. By this means, it was possible to 
write down the deferred assets of the 
common from $600,000 to $60,000 and to 
write off entirely $90,827 of organiza- 
tion expenses and commission on sale of 
stock, less premium on sale of preferred 
stock. These had been carried for a 
number of years and the former consti- 
tuted sundry agency agreements which 
had been es for the issuance of 60,000 
shares of fully paid common. 

In other respects, there appears to be 
no material change in the ance sheet. 
The managing director, George R. Grif- 
fin, notes that the company has been in 
a satisfactory condition, although little 
or no improvement in the real estate 
situation in Toronto has been noted in 
the past year. 

Bank loans are up from $45,000 to $60,- 
000 and the value of real estate (repre- 
senting foreclosed wopecties) is shown 
at $59,469, com th $45,432 a year 
ago. The total of investment in mort- 
gages and loans now stands at $1,006,683, 
compared with $1,018,311 a year ago. Un- 
earned discounts and reserves stand at 
$132,491, compared with $100,512 a year 
ago. The total assets are $1,186,809. 

Profit and Less 


Years End. Nev. 36 
1927 

$ 67,924 
44,010 

ane £ 


Bal. from stock conversion . 


$110,230 
61,478 
46,000 


$ 2,757 
101,603 


$104,360 


101,065 : 
Total surplus 


"1926 
$ 68,085 ', 


Electrical Energy 
in the City of Montreal a 


Six (6) Hydro-Electric 
Power plants and large hours 
steam plant Reserve. y 


Federal and Provincial Government and 
Municipal Security offerings will be 
submitted on request. 


Public Utility 


Bell Telephone Co. of Canada...... 5% 
Canadian Pacific Railway.......... 15% 
Canadian Pacific Railway.......... 5 

Gatineau Power Company 
Manitoba Power Company, Bes. 
Montreal Tramways y, Ltd. 
Montreal Light, Heat & Power 

Montreal Island Power Company. as 


Carrying warrants to purchase 
shares Common with each $1,000 


) 
Ottawa & Hull Power Co., Ltd 
Ottawa River Power Co., Ltd 
Shawini Co 


Winnipeg Electric 

Power Corpn. of 
(Convertible into Common Stock 
within five years) 


Industrial 
Alexander eo 
PANY. ccceess 5 ‘Oo 
Pa : . Wan so baie 05.00 


se eeeeeres 


RE OS anne ge ig oF ee 6 
Windsor Hotel pany 6 


Preferred Stocks 


Ottawa & H Ltd 
Power Corporation of Canada, Ltd.. 6% 


We invite your enquiries for investment service 


NESBITT, THOMSON & COMPA 


Royal Bank Building, TORONTO, 2 


Montreal Quebec Ottawa Hamilton 
London, Ont. Winnipeg Saskatoon Vancouver 


oof 


RELIABLE CONTINUOUS 


Available for use 24 
day and every 
day. No restrictions. 


FOR POWER, LIGHT AND OTHER PURPOS 
Generated and Distributed by the 


Montreal Light, Heat & Power Consolida 


Low Rates for Service 


to 


Inquiry Requested. 
Pow 
Tel. Main 4040. 


TRAIL ORE RECEIPTS 


Ore receipts at Trail smelter from Dec. 
Dec. 14, 1927, inclusive, and from 
—_-": | Jan. 1, 1927, to date, in tons: 
68,085 'Company’s mines 

704 6,049 Other mines 1,002 


416,806 
137,159 
8.937 553,965 


RAILWAY EARNINGS 


Week end. 


Dec. 21 


1927 1926 Change 


$101,608 C. P. R. .... $4,205,000 $3,851,000-+ $354,000 


Production Proofs 


from 


Porcupine Paymaster 
Mine 


HE capacity of the, Kennedy 

Gyratory Crusher to take ore 

from the primary crusher and 
deliver it suitable sized to the ball 
mill proved so extraordinary at the 
Porcupine Paymaster Mine that a 
set of rolls has been eliminated. 
Any Kennedy Gearless Crusher is 
guaranteed to produce double the 
capacity of any geared crusher of 
equal size and save 80% in main- 
tenance with decidedly less power. 
Being gearless, they run at great 
speeds from a titeke 
drive, they are practically dust- 
proof, and will handle perfectly 
both dry and wet ore and rock. 


Sole agents for Canada for 


Gyro Crusher for Porcupine 
Paymaster Mine. 


Write our nearest office for 


specifications, production facts 


and prices. 


belt or rope 


Kennedy equipment 
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Pulp & Paper 


Wayagamack 


Upholds 


Average of Earnings 


During Current year 


Company’s Wholly-Owned 
Newsprint Subsidiary is 
Operating Satisfactorily 


GOOD EXPORT TRADE 


From Our Own Correspondent 

MONTREAL. — The Wayagamack 
Pulp and Paper Company’s production 
of kraft pulp and paper is being main- 
tained at sheet the level which pre- 
vailed during the previous year. ihe 
eompany’s wholly owned newsprint 
subsidiary is just completing its sec- 
ond year of operation. The mill, lo- 
cated beside Wayagamack’s kraft mill, 
is leased from the subsidiary by the 
nt company. The plant is operat- 
ng satisfactorily and maintaining & 
gratifying tonnage, but in common 
with all the other newsprint plants, 
Wayagamack’s newsprint machines 
can be tuned up to a much larger pro- 
duction when a betterment in the de- 

mand for newsprint paper occurs. 
The company’s newsprint produc- 
tion is sold almost entirely to U. S. 
newspapers, the balance being ex- 
rted to Australia and New Zealand. 
e surplus production of sulphate 
ulp not used for further manufacture 


nto kraft paper in the mill, is ex- 

ported to the United States. 
Good Export Trade 

A large proportion of Wayagamack’s 
kraft r oan are made in Canada, 
and in addition they have a well-estab- 
lished export al oes, 
able on of their outpu ore 
Suchet. This ert production finds 
no market in the U. S. due to the high 
tariff on kraft paper, but is sold in 
Great Britain, France, Switzerland, Aus- 
tralia, New Zealand, South Africa, Ja- 
pan, and other overseas markets. Way- 
agamack has agents in all of these coun- 
tries. ; 

During the past twelve months the 
company has enjoyed a domestic 
demand for its per. It is thought 
that eventually the export trade will 

“3,4 a still bigger part in the picture of 
its raft pepet sales. 

One of the satisfactory points about 
the company is the diversification of its 
output which certainly layed an a. 
tant part in the satisfactory earnings 
of the aoeny over the past few years. 
Any falling off in the newsprint, sul- 
phate or kraft paper markets may be 
compensated by increased demands in 
ene of these liner 

In its export trade, the company natur- 
ally meets keen competition from the 
Seandinavian Mills but the fact that 
Wayagamack has been able to meet and 
to compete with these producers speaks 
well for the future of this business. 

Long Hold Purchase 

Over the past year, Wayagamack’s 
shares have shown more than a substan- 
tial appreciation. Despite the higher 
levels at which the shares change hands, 
the stock still appears to be one of the 
more satisfactory long hold purchases in 
the pulp and paper group. It is true 
that per aes for the next two years the 
newsprint industry as a whole may not 
return to the prosperity which marked 
its operations since the post war de- 
pression, but, as has been said, Wayaga- 
mack relies not only on its newsprint 
production for ee 

It is felt by many thoughful investors 
that the newsprint stocks as a group will 
sell lower before they sell higher. This 
perhaps is so. It is certain, though, that 
if there be declines in the newsprint 
shares such declines will not be fully re- 
flected in the demand for Wayagamack’s 
stock due to the varied production of its 
mills. 

For a long hold Wayagamack shares 
rank with any company in the industry. 
During 1928 the demand for newsprint 
in the U. S. will probably increase. This 
year there has been practically no in- | 
crease in the consumption of newsprint 
in that country as compared. with 1926. 
In the past there have been declines in 
the demand, but not in two consecutive 
years. Hence the newsprint outlook ap- 
pears to be better now than it was one 

ear ago. Moreover all economic opin- 

on in the U. S. inclines to the belief that 
while the hesitancy of business there 
will be continued a little longer, yet 
‘business conditions generally should 
undergo an improvement in the first half 
of 1928. All of which would increase 
the demand for newsprint paper. 

Wabasso Cotton 

The abilities of Wayagamack’s man- 
agement have been indicated in two ways. 
First, the record of success which the 
company has achieved and second the 
fact that interests closely associated with 
the company have made a decided suc- 
cess of another industrial effort whieh is 
also located in Three Rivers, namely the 
Wabasso Cotton Company. 

_ For the first time, the recently pub- 
lished annual report of the Wayagamack 
Pulp and Paper Company included earn- 
ings from the wholly owned subsidiary 
newsprint plant. Some investors in the 
shares of the company may feel, perhaps, 
with the additional earnings from the 
Wayagamack News, the newsprint sub- 
sidiary, that earnings this year should 
have shown a larger increase, but the. 
parent company has heavy obligations 
to meet on its subsidiary. Wayagamack | 
News has the following capitalization: 
15-year, guaranteed debenture stock on 
£425,000; 15-year 6% per cent. second 
mortgage bonds $1,500,000; 2,000 shares 
of no par value common stock. 


Heavy Outstanding Charges 
_In the foregoing capitalization the sub- 
sidiary has heavy outstanding annual 
sinking fund charges to meet on the de- 
benture stock and also on the second 
mortgage issue. 
The Wayagamack News has leased its 
a to the parent company for a period 
eyond the maturity of the bond issues 
on terms which fully provide for their 
redemption. Thus it can be seen that 
the annual rental which Wayagamack 
Pulp and Paper Company pays will, at 
the end of 15 years, give the parent com- 
pany the complete ownership of the un- 
mortgaged newsprint plant. In other 
words, the fact that Wayagamack’s earn- 
ings this year have not appreciated to 
the extent which many thought probable 
indicates only one thing, namely, that 
the parent company is annually plough- 
ing back large sums into the property 
and is steadily increasing the eee. 
holders’ equity in the assets. A policy 
such as this must ultimately react Tower 
ably on the shareholders. 


Inter. Paper Buys 
_ Tract of Pulpwood 


From Our Own Correspondent 

MONTREAL.—Options on a 
valuable tract of pulpwood situ- 
ated in northwest Ontario, north 
of Sioux Lookout, are reported 
to have been secured by A. R. 
Graustein, and his associates of 
the International Paper Com- 
pany. The property in question 
was recently secured by grant 
from the Ontario government by 
Messrs. McDougald and Hep- 
burn. 

The option on the property 
terminates in February. So far 
as is known it does not include 
power, although hydro develop- 
ments on the English River 
would supply this need. A sur- 
vey is at present being made by 
the Ontario government for a 
storage dam on English River. 


Bathurst Company Sells 
for Nearly $10,500,000 


From Our Own Correspondent 


MONTREAL.—The sale of the Bath- 
urst Company at a price of approximate- 
ly $10,500,000 to Nesbitt, Thomson and 

ompany, of Montreal, has been com- 

leted. An announcement to this effect 
as been made by Angus McLean, presi- 
dent of the Bathurst Company. 

The Bathurst Company and its subsid- 
iary, the Cascapedia Manufacturing and 
Trading Company, owns over 2,500 square 
miles of timber limits in the provinces 
of New Brunswick and Quebec. Accord- 
ing to the report of the company’s presi- 
dent, it has available 20,000,000 cords of 
pulpwood and 2,000,000 feet of sawn 
timber. The Bathurst Company is at 
resent producing 65 tons of newsprint, 
0 tons of sulphate pulp and 40 tons of 
unbleached sulphite pulp daily. 

While the purchasers of the property 
have made no announcement regardin 
its future disposition, there is some tal 
that it may be merged with the St. Law- 
rence Paper Mills. Nesbitt. Thomson & 
Company carried out the financing for 
this company. 

International Paper was also desirous 
of obtaining the Bathurst property. It 
is felt in some quarters that the bigger 
company is still in the picture, but from 
what The Financial Post has been able 
to learn, the International Paper is no 
longer interested in any way in the 
Bathurst Company. 
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Holders of Spanish River Pulp 


to Turn in Their Certificates |. 


From Our Own Correspondent 

MONTREAL.—Holders of the common 
shares of the Spanish River Pulp and 
Paper Mills must turn in their certifi- 
cates before January 1, 1928, in order to 
participate in the larger dividends which 
will accrue from that date on the new 
Abitibi Power & Paper stock, which is 
to be issued in exchange for their hold- 
ings. A large number of Spanish River 
common shares have been turned in 
ahead to the trust company. 

The holders of the present Abitibi 
Power and Paper shares are not to ex- 
change their certificates as yet. The ex- 
change of stocks by the beginning of the 
year applies only to the common shares 
of Spanish River and not to the holders 
of any of the shares of the other com- 
ponent companies in the new merger. 


WORKING NIGHT AND DAY 


MONTREAL.—Crews are working day 
and night rushing to completion the new 


Anglo-Canadian Pulp 
as English Contracts 


From Our Own Correspondent 

MONTREAL. — Production, 
which began at the Anglo-Can- 
adian Pulp and Paper Mills at 
Quebec last week, will reach 500 
tons of newsprint per day, it is 
anticipated, early in the new 
year. The plant contains four 
paper machines each 234 inches 
wide. The company holds large 
contracts with the Rothermere 
newspapers in Great Britain so 
that the full output of the mills 
will not all be dumped on the 
North American market. 


newsprint mill of the Great Lakes Paper | completed, the plant will have a capacity 
Company at Fort William, Ont. When| of 550 tons of newsprint daily. 


H. S. FERGUSON 
Member Eng. Inst. Can.; Am. Soc. C. E.; Am. Soc. M. E. 


Consulting Engineer 
200 Fifth Avenue, New York City. 


Pulp and Paper Mills 


Power Developments 


Investment Securities 


Newman, Sweezey & Co. 


136 St. James Street 


Montreal 


St. Maurice Valley 


Saccessors to 


Belgo-Canadian Paper 


m 


Company, Limited, 


Shawinigan Falls, P.Q. 
St. Maurice Paper Company, Limited, 


Three Rivers, P.Q. 


wishes to the pulp 
paper industry 
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ROSS ENGINEERING OF CANADA LIMITED 
NEW BIRKS BUILDING — MONTREAL 
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ALL LINES OF WHITE AND Grey CorTons, Pri 
SHIRTINGS, PrLLow CoTTons, LoNG CLOTHS, CamBaics, Duoee ( 
Bacs, TWILLS, DRILLS, QUILTS, BUREAU COVERS, TOWELS aNn 
TOWELLING, YARNS, BLANKETS, Rucs, Twines, Narrow FP. 


AND NUMEROUS OTHER LINES USED BY MANUFA 
IN RUBBER AND OTHER TRADES e ; 


MONTREAL TORONTO WINNIPEG V. 


PORT ALFRED PULP 
PAPER CORPORATI 


Newsprint and Sulphite Pulp’ : 


HEAD OFFICE: 
CANADA CEMENT COMPANY BUILD 
MONTREAL, P.Q. 


Mills at PORT ALFRED, P.Q. 


Manufacturers of 
Ground Wood - _  Sulphite Pulp | 
Wood Boards and Newsprint Paper 


GRAND’MERE 


The Spanish River Pulp and Paper Mills Ltd 


SAULT STE. MARIE, CANADA 
Manafacturers of News Print Paper “ 
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Production—720 tons daily. 
Mills at 
Sault Ste. Marie, Espanola, and Sturgeon Falls, Ont. 


Abitibi Power & Paper Company 
NEWSPRINT | 


IROQUOIS FALLS, ONT. 


NEWSPRINT PAPER 
AND LUMBER 
Head Office 

QUEBEC, P.Q. 


Canadian Paperboard Company Limited 


Largest Manufacturers of Paperboard in Canada 


Mills at Montreal, P.Q., Campbellford, Ont., Frankford, Ont.. 
HEAD OFFICE: RE 
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The Forest Industries of Quebec 


Detrimental Effects on Forests 
Caused by Actions of Colonizers 


By B. K. SANDWELL. Article Five 


‘The previous articles in this series 
have shown that the Quebec forests 
and the manufacturing industries 
based upon them represent at a very 

tive estimate one-eighth of 
the entire wealth of the province, and 
that they contribute ee and di- 
rectly to the prosperity of every other 
branch of economic activity in the 
province. It has also been pointed out 
that their value and productive power 
depend upon the close geographical 
connection between the mills and their 
sources of raw material, and that each 
is of little value without the other. 
In the last article it was shown that 
at the present rate of depletion the 
forest resources will s ily be re- 
duced to an extent that must seriously 
restrict and eventually ruin the indus- 
tries which depend upon them. The 
present article will discuss the detri- 
mental effects upon the forests of 
certain features of the present colon- 
ization ae of the province. 

Colonization may properly be inter- 


as the process of placing set- 
owed n lan i 


with a view to agri- 
cultural development. As such, it 
necessarily comes,in contact with the 


forest industries at a number of 
points. 
Unlike the vacant farming lands of 


the prairie provinces, ically all 
éf the potential sactuienal area of 
the Province of Quebec is under tim- 
ber previous to being cleared for 
farming. The timber greatl 
tates the economic self-establishment 
of the new settler, by providing him 
‘with a ready-made and readily mar- 
_ ketable crop as soon as he enters into 
occupation of his allotment, and one 
which with industry and good man- 
agement will provide him with cash 
for several years while his agricul- 
tural operations are ually ex- 
tended. No sible objection can be 
raised to this use of the timber on 
= of which - a for thousands 
years been the sole crop, provided 
only that that land when cleared be 
suitable for permanent and successful 
agriculture. . 


Property of Settier 

The timber cut from lands thus alloted 
for agricultural settlement is the un- 
restricted property of the settler, and is 
customarily disyosed of either to a con- 
venient saw-mi!! or pulpmill or to dealer 
who will in turn dispose of it to some 
‘More distant customer, quite frequently 
te those pulp buyers in the United States 
who are d by the Crown Lands 


5 Tag stiqnay en is hot the private 


e of the owner. 

bas never been any systematic 
survey of the forest lands of the prov- 
ince with a view to ascertaining which 
of them are capable of sustaining per- 
manent agriculture and which are not; 
it is, however, strongly believed that the 
great majority of the lands which are 
conveniently accessible from the pres- 
ent populated areas, but have not yet 
t under the plough are quite in- 
— of agricultural use. The diffi- 
ity is, however, that since practically 
none of this land has been definitely set 
as permanently consecrated to 
forestry, the forest areas are constantly 
subject to an invasion at any time by 
the process of “opening up” portions of 

them for agricul.ural settlement. 

Tt may be urged that there could be 
no object in opening up for agricultural 
settlement land which by virtue of its 
climate or situation is incapable of agri- 
cultural employment. But there could 
be no greater error. Not only are there 
certain forces which periodically press 
for the opening up of specified new 
areas without any regard to their suit- 
ability for agriculture, but large areas 
of thoroughly unsuitable land have been 
thus opened up and settled within the 
sont twenty years, only to be deserted a 
ew years after their settlement. The 
considerations which lead to these ill- 
directed settlements are not always in 
themselves illegitimate, but are such as 
should not be allowed to weigh against 
the serious harm that results to the real 
permanent interest of the territory 


concerned. 
So-Called Settler 


In the first place it must be remem- 
that the clearing off of a farm 
allotment is not in itself an unprofitable 
occupation, even if it does not result in 
the possession of any farm land with 
roductive capacity or market value. 
en if the so-called settler does, as may 
happen in many cases, at first entertain 
the Bape of making a permanent settle- 
ment for himself and his family, it is 
seldom many months before he realizes 
the unsuitability of the land which he 
has applied for and begun to oceupy. By 
that time his best line of procedure is 
the same of that of the “settler” who has 
taken up his land with his eyes fully 
opened to its non-agricultural charac- 
ter; namely, to devote all his energies 
‘or two or three years to the removal 
and Marketing of timber, and to waste 
th time or money on house or barns or 
@ breaking of the soil. It can readily 
seen that if the cutting of timber is 
® remunerative occupation to a com- 
pany which is obliged to cut its wood 
under strict license regulations, with 
farefel regard to the future of the wood- 
and, and with the use of wage-paid la- 
Dor, it must be even more profitable to a 
settler” who has paid (beyond $60 for 
: location ticket”) nothing for either 
ane or license, whose labor is that of 
imself and his family, who has no rea- 
re to care in what condition he leaves 
e land when he is through with it, 
and who is subject to restrictions that 
are few in number and often very diffi- 
cult of enforcement. ; 
»* need not therefore be expected that 
© settlers themselves will always show 
sanet insistence that the lands allotted 
© them shall be suitable for permanent 
eericulture. It is not the would-be set- 
ed alone who works for the indiscrim- 
ne opening up of suitable and unsuit- 
. land alike for purposes of “colon- 
me on.” Pulpwood dealers, or their 
= ncipals, anxious to obtain supplies of 
00d which will be available for export, 
ave & very definite interest in securing 
aa epee up of large blocks of for- 
oe oe coe She ad of exploitation, 
st whatever in insistin 
that the land shall be of permanent . f 
It is therefore not im- 


probable that in many cases the so- 
called settlers are practically pawns in 
the game of ee tay export, and are 
instigated to apply for lots in locations 
selected rather for the dealers’ conveni- 
ence than for their ¢rop-raising poten- 
tialities. 

More legitimate than any of these 
motives is the very common desire of the 
younger members of an established and 
perhaps over-populated agricultural area 
to obtain land as near as possible to the 
locations of _their fathers and elder 
brothers. This frequently leads to the 
pushing of the agricultural boundary 
considerably beyond its proper limits, 
with resultant disappointment to the 
settlers as well as ruin to valuable for- 
est lands. 


Reserved for Forest Purposes 


The only force which can protect the 
forests, and the forest industries, and 
at the same time protect the settler 
from his own errors, is a well executed 
land survey which will set aside for all 
time, (or at any rate until conditions 
have greatly changed from what they 
are now) the areas which are reported 
to be unsuitable for agricultural use, 
and declare that such lands are reserved 
for forest purposes. 

At present there is neither a perman- 
ent dedication of forest land to forest 
purposes, covering as it should practi- 
cally the entire forestable area of the 
province, nor even an adequate inves- 
tigation of the qualities of the areas 
which are from time to time opened for 
settlement. The latter method, while it 
would be an improvement over the ex- 
isting state of affairs, would not afford 
any permanent guarantee of immunity 
from colonoziation—for official deci- 
sions, even on so purely scientific a 
question as whether a given piece of 
land is or is not suitable for agricul- 
ture, are notoriously uncertain. What 
the forest industries need for their most 
efficient functioning is a permanent 
dedication of as much as possible of 
their area to forestry purposes alone, 
with perpetual immunity from interfer- 
ence from any other type of exploita- 
tion. This could be accorded them, as 
regards the vast majority of the forest 
area, without the slightest risk of any 
loss to the province or to any legitimate 
interest; for there would be no diffi- 
culty in ascertaining that the vast ma- 
jority of the lands in question are far 
better suited to forestry than to any 
other human activity. 

Forest lands are never now disposed 
of by the province (except to settlers, 
upon supposition that they are agricul- 
tural lands) in fee simple, as the out- 
right property of the acquirer. They are 
leased upon an annual rental, with the 
implied right of renewal, but with the 
reserved right to the province to effect 
reasonable changes in the terms of the 
lease. But all lands under lease are sub- 
ject to invasion by colonization, and also 
to material detriment by the establish- 
ment of colonization areas in their vi- 
cinity. So long as these conditions exist 
and actual unsuitability for agriculture 
does not protect the licensed lands from 
this invasion, there can be no real se- 
curity of tenure. Portions of an area 
which has for years been under license 
and operated as a forestry unit, with 
considerable expenditure for fire pre- 
vention and for reforestation, may at 
any time be taken from the control of 
the license holder and handed over to 
settlers. 

License Holders 


It cannot be too often repeated that 
there is not the slightest objection to 
this procedure, when the land is suit- 
able for agriculture and the settlement 
is likely to be permanent. License hold- 
ers operating on cultivatable land do so 
with a full knowledge of its character, 
and conduct their operations with a view 


forestry. 


“ 


to the land’s ultimate withdrawal from 
or is it the mere loss of their 
license rights in the land, to which the 
license holders object when land unsuit- 
able for settlement is opened for that 
urpose. It is rather the loss of their 
nvestment in sylvicultural ahd other 
improvements and the virtual nullifica- 
tion of all their precautions against fire 
in the areas adjoining those which are 
open for settlement. 

For the settler, or the alleged settler, 
who willing or unwittingly takes up his 
residence on land which has no poten- 
tialities for agriculture, is in almost all 
cases a menace to the surrounding for- 
ests. As already pointed out, he has no 
permanent stake in the community, and 
no interest in his land save that of get- 
ting the timber off as rapidly and 
cheaply as possible. There are, it is true, 
regulations prescribing the manner in 
which he shall do this, though they are 
not adequate to prevent all risk of fire. 
But the settler, clearing his lot on the 
extreme edge of a newly-opened town- 
ship, is far from the eye of the govern- 
ment inspector and is consequently not 
subject to effective control. As for the 
adjacent license holder, if for the sake 
of the protection of his woodland he 
makes any effort to have the regulations 
enforced, he naturally comes to be re- 
garded as the settler’s enemy. 

The chief of the fire risks arising 
from the advent of “settlers” into a 
forest area is caused by the “slash” on 
their clearances, namely the branches 
and tops of trees that are left when the 
logs have been removed as well as the 
unmarketable hardwoods and under- 
growth. This material has to be disposed 
of by burning, and the settler frequently 
fails to observe the precautions neces- 
sary to prevent the spread of the fire 
into the adjoining forest. It is true that 
a system of “burning permits” has been 
devised and is of undoubted value,. but 
the government does not at present pos- 
sess a sufficient staff of inspectors to 
permit of the rapid application of the 
system or of the rigid inspection which 
should accompany it. 

The withdrawal, and even the pos- 
sibility of withdrawal, of land forming 
part of an organized unit of forestry 
operations, with its transfer to the con- 
trol of settlers, also greatly impedes 
the application of proper systems of 
forest management. Such management 


‘is inevitably based upon the principle 


that every part of the unit area can be 
subjected in rotation to alternate peri- 
ods of cutting and re-growth; and not 
only is the whole programme gravely 
disturbed when any considerable por- 
tion of the area is withdrawn from con- 
trol, but the license-hotder is subjected 
to the dead loss of any sums that he may 
have sunk in improved cutting methods, 
conservation of immature timber, re- 
forestation or what not. Some of the 
most important devices of scientific 
management involve, not a continual an- 
nual expenditure, but the investment of 
a substantial capital sum, which is ob- 
viously only justified from the busi- 
ness standpoint in cases where the 
owner is assured of a permanent or at 
least a prolonged tenure of his holdings. 
Chief among these devices is the steel 
lookout tower, connected with a central 
office by telephone line. The six great 
rotective assocfations in the province 
ave erected nearly four hundred of 
these towers, connected by ‘about six 
thousand miles of telephone wire, all of 
which obviously represents a very sub- 
stantial capital investment. 


Fire Fighters 


Another form of more or less perman- 
ent investment is the improvement of 
the routes by which fire fighters are en- 
abled to penetrate into remote portions 
of the forest with their mechanical 
equipment. Penetration can be effected 
by three means, namely waterways, land- 
routes and air. Much money has been 


THE FINANCIAL POST 


Quebec’s Forests; 
Six New Articles 


The forests of Canada are one 
of the chief props of the na- 
tion’s economic life. The Finan- 
cial Post publishes this week the 
fifth of a series of articles on 
the forest inductries of Quebec. 
The articles wil) have a value 
for every citizen of Canada for 
the influence of forest indus- 
tries in building prosperity is 
nation-wide. The conservation 
of the forests is not a problem 
confined to any one province. 
Every property owner, every 
business man and every resident 
is directly and materially con- 
cerned in the continuance of the 
supplies of the raw material 
upon which the forest industries 
depend. j 

Later The Post hopes to dis- 
cuss the forestry problem of 
other provinces. 


to link up and extend the waterways, 
one protective association alone being 
credited with 630 miles of this work; 
and a large and efficient air service is 
in process of development. The increase 
in the value and importance of the for- 
est is leading to a steady increase in 
the need for penetration by vehicle 
roads, and few licensees have as yet em- 
barked upon the large capital expendi- 
ture which this work involves. An offi- 
cer of a company which has done a cer- 
tain amount of roadmaking recently 
stated that the cost of one such road had 
been more than saved by the service 
which it rendered in fire fighting in five 
ears. The latest report of the Forest 
rotection Service of the province 
strongly urges the making of such for- 
est roads, but it is obvious that without 
reasonable security of tenure the limit 
holders are not likely to undertake so 
expensive a work. 


| Letters to the Editor | 


Forestry Policy 


Editor The Financial Post: — 

May I express to you my appreciation 
of the excellent series of articles writ- 
ten by Mr. B. K. Sandwell on Adequate 
Forest Policies for this country. Mr. 
Sandwell’s grasp of the situation and 
his succinct treatment of the subject is 

roof that clear thinking statesmen may 
ce expected to understand what is 
further expected of them. 

There are several economic problems 
involved in this — quite apart 
from technical problems. That the price 
of the finished product of paper should 
be tending downward despite the some- 
what alarming upward tendency in the 
price of raw material is a feature that 
mene qommene: = —— = | 
pulp an r industry. e laws o 
supply elt ig dousand at the raw and fin- 
ished end of the industry are out of 


step. 
R. 0. SWEEZEY. 
Montreal, Dec. 26, 1927. 


Saskatchewan Towns Pay 

The Dominion Mo and Invest- 
ments Association is in receipt of advice 
from the Local Government Board, Sas- 
katchewan, to the effect that payments 
called for in agreements with debenture 
holders will be made by the towns of 
Battleford, Humboldt, Scott and Suther- 


spent already on the making of portages 1 
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MONTREAL 


Members:Montreal Stock Exchange. 
Members:Montreal Curb Market. 


ROYAL BK. BLDG. 


describing the value of your, 
goods to your prospective 
| yo 


Or de leave it to your 
salinanéa’ to do oll the work 
of creating interest and 
breakizig down sales resis- 


TORONTO 


ELGIN 6448. 


‘The power of printed salesmanship is immeasurably great. 
Your printer cant help you. Use him. 
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HOWARD SMITH PAPER MILLS LIMITED 


MONTREAL, CANADA 


Atlantic Sugar Refineries 


LIMITED 


211 McGILL STREET 
MONTREAL 


Refineries - St. John, N.B. : 


For Economy with Service 
Route Your Freight Shipments 
via : 


Canada Steamship Lines, 


LIMITED 


Between 
Montreal 
Rivers 
Quebre 


From Retween 
Mentreal, Tsrento, Hamilton Montreal, Torente, 
te Wtadser, 

Pert Arthur, Fert William Detreit 


BATHURST COMPANY 
LIMITED 


Groundwood—Sulphite 
Kraft—Newsprint—Lumber 
BATHURST, NEW BRUNSWICK 


Annual Capacity: 150,000 Tons of Groundwood 
Pulp. Mills at Chicoutimi and Val Jalbert, P.Q. 


Quebec Pulp and Paper Corporation 


Executive Office: 
CHICOUTIMI, P.Q. 


G@OMRAN 


SIAN ATINI TCA 
HN IVI IN TD Ss IN 


3} S:Yeleloet Sulphite 
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WABASSO 
COTTONS 


Are Canada’s Best 


WABASSO COTTONS are equal to the finest products 
of the English mills in beauty, fineness of texture and 
durability. And they are made in Canada—from only 


the finest grade of raw materials. 


THE WABASSO COTTON COMPANY, LIMITED 
Three Rivers, Que. 
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DOMINION BRIDGE 
DOUBLES PROFITS — 
OF PREVIOUS YEAR 


Company Has Made a 
Record Output from 
Its Shops 
From Our Own Correspondent 
MONTREAL.—With operating pro- 
fits and net profits at about twice 


the 1926 level, the annual report of 
the Dominion Bridge Company for 


~ . ¢he fiscal year ending October 31 last, 


makes extremely interesting reading 
for the shareholders. The results of 
the past year’s business are revealed 
in the following comparison of in- 
come account and working capita! fig- 
ures over the past three years: 


1927 1926 1925 
Oper. profits $1,106,155 $ 572,750 $ 82,076 
Deprecia. 180,000 133,679 185,212 


Net profits 155 439,071 
Dividend +650,000 260,000 


179,071 
2,920,788 


*53,136 
260,000 


$313,186 
3,233,924 


276,155 


Prev. surp. **2,969,858 
3,246,018 


P. & L. bal. 
Old 14.24 
New 2.84 


Loss. 
tincluding bonus at $6. 


it. 
*Less bonus of 2 p.c. paid Jan., 1927. 
Working Capital Position: AS 
1927 1926 1925 
Curr. assets  $6/268,176 $5,856,616 $5,120,700 
Curr. liabs. 2,400,490 1,776,121 1,423,466 


Work. cap. 3,867,686 4,080,495 3,696,233 


While a much increased volume of 
work was undertaken by the company 


- during the past year, which resulted in 


reducing a littie the ratio existing be- 
tween current assets and current liabili- 
ties, it is satisfactory to note that the 


. amount of working capital has decreased 


only marginally. Changes in the com- 
pany’s assets include a large expenditure 
on plant account which was principals 


‘responsible for the increase of 


in the total assets. 

ay thx oe are carried at ae 
e same re as a year ago while 

cash account has deetined. 

For the first time an item of call loans 
appears amongst the assets which, if in- 

uded with cash account brings the fig- 
ure up to practically last year’s level. 
could be ex , in view of the increas- 
ed scale of operations, the sum owing 
the company for work completed or under 
construction, has increased from a year 

. Inventories, though, are lower. 

In the liabilities, the company’s bank 
loan shows a marginal decline and in cur- 
rent liabilities, accounts —— and 
dividends payable are larger a year 
ago. The increase in these two items 
accounts for the increase in current lia- 
bilities seen in the vg figures. Re- 
serves now stand at $687,296 as compared 
with $651,417 a year ago; surplus account 
shows the increase noted in the foregoing 
income account figure 

In his remarks to thé shareholders, G. 
H. the president, says in part: 

“At Vancouver a favorable site with 
dock facilities was purchased, on which a 
branch plant was built. This plant start- 
ed operations during the summer and is 
now well occupied. 3 

“The expenditure on capital account 
for the year was $579,000. The amount 
set aside for depreciation, based upon 
rates established in 1912, has been for 
several years past in the neighborhood 
of $135,000. his year your directors 
have set aside $180, for this purpose 
because of the increasing investment in 
plant account. 

“Business has continued good through- 
out the year, resulting in a record output 
from your company’s shops. 

“The year closed with a good volume 
of work on hand and it is hoped that 
present conditions will continue through- 
out the current year.” 


Further Financing Reported 
by Windsor Hotel Company 


From Our Own Correspondent 


MONTREAL.—Additional financing by 
the Windsor Hotel Company consisting 
of an offering of 6% per cent., cumula- 
tive, redeemable, preferred stock will be 
made early in the New Year. There will 
be $2,250,000 of the preferred outstand- 
ing as well as 50,000 shares of no par 
value common stock. The company is 
reported to: have the interim certifi- 
cates covering this issue ready for public 
offering. The new offering follows the 
recent issue of 6 per cent. refunding 
mortgage bonds amounting to $1,098,100. 
The preferred stock offering will carry 
a bonus of common shares. 

Ve satisfactory earnings for the 
year just drawing to a close are indi- 
cated for the hotel. It is understood 
that net earnings after operating ex- 
penses, repairs and renewals, for the 11 
months ended November 30, 1927, showed 
an increase of more than 15 per cent. 
over the corresponding 1926 figures— 
the month of November alone being one 


' Of the best months experienced by the 


hotel, with similar net earnings showing 
an increase of more than 72 per cent. by 
comparison with November, 1926. This 
improved showing is attributed to gen- 
erally satisfactory business conditions in 
Montreal and to steady growth in the 
regular day to day patronage enjoyed by 
the Windsor Hotel; it is not due to con- 
ventions or other extraordinary revenue- | 
producing sources. | 
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‘Electrical Ind ustry 


Should Forge Ahead 
During Ensuing Year 


1928 Augurs Well as De- 
velopment of Water Re- 
sources Progresses 


DEMANDS INCREASE 


Definite Advance in Manufac- 
turing, Agriculture, Mining 
and Building Means More 
Use for Electricity 


Keeping pace with the rapid growth 
of Canadian industry and coupled with 
the additional development of water 


resources, the electrical manufactur- | 


ing industry experienced in 1927 a 
year of expansion, according to D. C. 
Durland, president of the Canadian 
General Electric Co. 

In many instances, the development 
of hydro-electric power and industry 
have gone hand in hand. One out- 
standing. example of this was the 
building of the Gatineau Newsprint 
Mill of the Canadian Internationa! Pa- 


per Company, which is supplied with. 


power from the Hydro-electric sta- 
tions on the Gatineau River. Another 
instance is the development of the 
Spruce Falls Pulp and Paper Com- 
pany at Kapuskasing, Ontario, where 
this company is building a large paper 
mill, and at Smoky Falls on the Mat- 
tagami River where a large generat- 
ing station is being built to supply 
power for this mill. 

Canadian mines have added sub- 
stantially to the business of the elec- 
trical industry. Many new mines have 
been developed and older ones have 
increased their production. There has 

en a pronounced demand for mine 
hoists, compressors, crushing machin- 
ery, pumps and other electrically 
operated equipment. 

The activity in the building indus 
has also been an important factos, 
New buildings have been erected in 
large numbers with a consequent in- 
crease in demand for electrical mater- 
ials used in their construction. From 
present indications, 1928 will witness 
the construction of even more large 
buildings and further expansion in the 

uirements for electrical equipment. 

lectricity is everywhere assuming 
a more dominant part in the Canadian 
home. In addition to the la number 
of electrical devices which have been 
on the market for several years, these 
are electric refrigerators, electrically 
operated radios and electric clocks, all 
of which are enjoying a wide popular- 
ity. Electric refrigerators are now 
standard equipment in modern apart- 
ment houses and there is a definite 


Montreal Exhibition 
Forms Baseball Team 


From Our Own Correspondent 

MONTREAL.—The financing 
of the Montreal Exhibition Com- 
pany by the sale of class A 
shares at $30 per share, carry- 
ing a bonus of class B stock, has 
been completed and the company 
is now engaged in building up a 
baseball team under the man- 
oqessnie of George T. Stallings, 
which should be able to make a 
satisfactory place for itself in 
the professional baseball field 
and attract spectators to the 
company’s stadium. About 30 
players have been signed on al- 
ready; during the season this 
number will probably be pared 
down to about 20. The company 
opens its spring training camp 
for the players on March 3 next. 


tendency toward radios operated di- 
rectly from the electric lighting 
socket. 

Improved conditions in the agricul- 
tural section of Canada have augment- 
ed the purchasing power for electrical 
devices for farms and homes, includ- 
ing lamps, motors, electric ranges, 
electric refrigerators, vacuum cleaners 
etc., and with the extension of power 
lines to rural communities, this field 
has a promising future. 

Each year marks more insistent de- 
mands for better illumination. De- 
cided improvements in street lighting 
have been made in many of our cities 
and towns. 

The ever increasing traffic on the 
streets of our cities has necessitated 
better traffic control. Modern elec- 
tric traffic control systems have been 
developed and installed in many Can- 
adian cities. 

Floodlighting of prominent public 
buildings has received greater atten- 
tion. One of the most striking exam- 
ples was the illumination of the On- 
tario Parliament Buildings during the 
celebration of Canada’s Diamond 
Jubilee. 

The broad outlook for the electrical 
industry in Canada is bright. With a 
wealth of water power adjacent to 
such natural resources as its forests 
and mines, Canada is indeed richly en- 
dowed. With definite progress being 
made in manufacturing, agriculture, 
mining and building construction, 
there is bound to be reflected a greater 
use of electrical machinery and appli- 
ances of all kinds. 


Royal Bank of Canada 
Takes Foremost Position 
Among Dominion’ Banks 


Assets at End of Fiscal Year Increase to Over 
$128,000,000 and Deposits Have Risen by Nearly 


$110,000,000 


in Past Year 


From Our Own Correspondent 


MONTREAL —Having leapt ahead 
into the foremost position in the Can- 
adian banking world, the annual report 
of the Royal Bank of Canada for the 
year ending November 30 last, with 
assets and earnings larger than have 
ever been shown by any Canadian 
bank, makes extremely satisfactory 
reading to the shareholders of the in- 
stitution. 

The earnings record and their dis- 
tribution over the past three years is 
revealed in the following comparison 
of income account figures: 


Income and Surplus Accou 
Years Ending Nov. 30 - 
1925 


1927 1926 
$5,870,145 $4,516,239 $4,081,628 


598 
100,000 100,000 
400,000 400,000 
485,000 440,000 
$ 400,157 $ 160,239 $ 105,628 
Prev. balance’. 1,409,674 1,249,435 1,143,807 


P. & L. bal. .. $1,809,881 $1,409,674 $1,249,435. 

The total assets of the bank at the end 
of its fiscal year. show an increase of 
over $128,000,000. That this extremely 
substantial increase is not due to one or 
two particularly large transactions in 
which the bank was engaged at the end 
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[s its year may be judged from the fact 
that the funds on deposit with the bank 
have_also increased by nearly $110,000,- 
in the t year. 

__ Increased demand for funds of the bank 
in connection with Canadian business is 
reflected by higher commercial loans in 
Canada; these are shown at $225,536,860, 
as against $197,759,230 last year. The 
growth in commercial loans outside Can- 
ada is by comparison considerably small- 
er, total commercial loans being $381,190, 
498, as against $338,727,692. Call loans 
also show a sharp increase. 

During the year the bank increased 
both its paid up capital and its reserves 
from $24,400, to $30,000,000. Notes of 
the bank in circulation show a substan- 
tial increase which naturally followed the 
improvement in general business condi- 
tions in Canada. The extension of the 
banks foreign business is seen in the 
larger balances due to, and due by other 


000 | than Canadian banks. 


237, 3,705,579— 468,154 
Abr. 97,949,247 71,997,884+ 
2,490 + 
. $1,904,401 
. 73,807,380 
88,350,978 
8,400,000 
26,288,116 
356,208,178 295,544,075+ 60,664,108 
ws > o. ast 1.8 
> . 42. 41.3+ 1.5 
Asse 


31,296,227 26,880,492+ 4,415,785 

15,890,650 16,380,953— 490,303 

53,338,787 29,710,562+ 23,619,225 

225,536,861 197,759,280+ 27,777,681 

- 158,411,835 188,384,828+ 16,027,012 

- 86,997,581 38,602,849— 1,605,268 

1,917,114  2,147,980— 230,866 

1,462,120 1,387,555 + 

13,670,316 14,401,656— 

Non. cur. L. 2,241,808  2,583,639-— 
L. to comp. 2,171,636 2,047,872+ 124,264 
Other asts. 520,796 536,887— 16,061 


538,455,725 470,882,868+ 67,622,867 


To. asts. 894,663,903 766,376.943+ 128,286,960 
Liabilities to Public 
Liabilities— 
Cire, 42,556,201 89,171,263+ 38,384,938 
Dem. dpt. 208,073,872 161,170,459+ 46,903,418 
Savings 514,562,219 451,689,830+ 62,872,389 
1,390,945— 
16,764,984 + 


8,574,322 
11,136,677 


781,241 
341,836 


Other lia. 250,598 40,666 + 209,932 

831,339,869 714,934,1256+ 116,405,744 
Te 8 Iders 

Capital 30,000,000 24,400,000 + 

Reserve 30,000,000 24,400,000 + 

Dividends 1,514,208  1,288,143+ 

Balance 1,809,831 1,409,675 + 


63,324,034 61,442,818+ 11,881,216 
Total liab. 894,668,908 766,876,948+ 128,286,960 


74,565 | City 


Do., pref. 
Inter. Utilities “A” 
So. Canada Power 
Power Corp., pfd. 
Nor. Ont. Light, 
Imperial Bank Feb. 
Western Grocers, pfd. 1%% Jan. 15 
. Penmans, com. 1 Feb. 15 


St. Law, Paper, pref. 
Chart. Trust 


me th ate ogee 


FINANCIAL POST 


NATION’S BUSINESS 


(Continued from page 1) 
cannot be made because the support- 
ers of public ownership enterprises 
have prevailed to prevent their pro- 
jects from being sub to the same 
conditions that are imposed upon pri- 
vate companies. They have demand- 
ed and obtained for their enterprises 
artificial advantages not the least of 
which is tax exemption or virtual tax 
exemption. The fact that the contin- 
uance of this artificial advantage is so 


January Dividend Payment 


Sammary of Payments 


» com. 
Asbestos Corp., pref. 1 
Alta. Pac. Grain, pref. ...1 

Book 


earnestly sought by public ownership} peg 


enthusiasts is a weakness in their case. 


If it is necessary for government busi- . 


ness organizations to enjoy special ad- 
vantages, at the expense of the general 
tax payer, in order to compete with 


private companies, the whole case for] 5, 


the —_ Ce eerenge of aay specific 
en se s to the ground. 

Eve public utility in Canada 
should be taxed for federal, provincial 
and municipal taxes, no matter whe- 
ther publicly or privately owned. One 
thing is certain, most publicly owned 
enterprises could not long withstand 
the force of direct comparison with 
private companies, if their artificial 
advantages were withdrawn. 


NEW POLICIES 
MEET DEMAND 
FOR ECONOMY 


(Continued from page 1) 


Finally, the idea is to place a selective 
barrier around the policy, which will al- 
low only the healthiest of men to use this 
class o licy. Poorer risks will not, of 
course, rohibited from taking this 
protection, but whereas on an ordinary 
policy they would be admitted without 
question, on this new plan they will prob- 
ably find themselves rated up somewhat, 
in order to keep the low-cost record as 
clear as possible. 

The three new companies which are 
now entering this low-cost field are the 
National Life, the Excelsior Life and one 
other where final decision is withheld 
for the moment. The companies that 
are already writing this t of policy 
are the London Life, the Mutual Life of 
Canada, the Metropolitan Life and the 
Crown Life Assurance Co. 

Of the new companies, the two former 
will probably write this new line only 
on an ordinary life plan, while the latter 
is expected to extend the scheme to one, 
if not two, of the more expensive schemes 
of protection. 

ne has only to stop and think for a 
minute to appreciate the significance of 
this.ne~ departure. In the first place it 
must inevitably affect the shareholder 


dividends of the average stock company,] G 


which adopts it; secondly, it seems to 
forecast that the life insurance of the 
future will be written on a “rating” or 
selective plan, like fire insurance; and 
thirdly, it indicates a definite trend away 
from the expensive dividend-loaded pol- 
icies that have been so prominent of late. 

Take for instance its effect upon share- 
holder dividends. Although the capital- 
ization of most insurance companies is 
very small as compared with its actual 
size, and although the yield at present 
high price levels is low, nevertheless the 
magnificent dividends and bonuses which 
have been showered on shareholders for 
many years have not just fallen like 
manna from a gare “. 

Shareholder dividends in life insurance 
come from either or both of two sources: 
the profits on non-participating business; 
and the shareholder’s share of profits on 
participating business. This latter share 
cannot, by law, be more than 10 per cent 
of the total, and some companies have 
never even turned any of their partici- 
pating profits into shareholder’s ac- 
counts. For the average company, which 
perhaps diverts $5 out of every $100 of 
partic ~~ shareholder’s profits, the 
new plan will be very important because 
under the new policy this profit will be 
cut to approximately $1 instead of $5. 

Then again, an equally important phase 
of the situation is the fact that this move 
seems to point definitely to the adoption 
by life insurance companies of a highly 
sensitive rane, plan on which to select 
their risks. hether or not this will 
ever become very general in a continent 
where non-medical policies have become 
the general rule, remains to be seen. The 
very favorable experience of companies 
which have already written business on 
this selective plan, seems to point to a 
definite move in that direction. 

Finally the change in policy on the part 
of these three companies just as 1928 is 
about to be born, seems to predict that 
the time is not far distant when most, if 
not all, the companies writing participat- 
ing business in Canada will include this 
low-cost .plan on their agenda. The de- 
mand on the part of the public for low- 
cost protection; the active participation 
of seven important companies who are 
prepared to meet this need; the tre- 
mendous reserves and surplus accounts 
that have been accumulated in the t 
on the old dividend-loaded plans; these 
and many other minor factors seem to 
point to a general overhauling of the 
policy agenda of Canadian life insurance 
companies. 
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Those who have invest- 
ments in British Colum- 
bia, with which they 
are not familiar, may 
write to us for 
dependent reports or 
valuations. 
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..38 15 284 
1%q 1 17,500 
$1,637,150 
) in January 
Int. 
2 1940 
$105,690 
, 2 1942 18,000 
1 1946 75,000 
1 1941 70,989 
1 1956 127,170 
1 1942 15,842 
1 Serial 20,850 
. 1 1956 17,875 
. 1 1956 280,800 
1 1988 5,600 
1 19438 283,685 
1 1943 =: 100,051 
1 1940 68,267 
1 1987 17,610 
2 1950 200 
2 1940 104,157 
ee tous : 
1 1967 1,462,500 
1 1982 27,400 
1 1953 346,680 
1 1949 82,020 
2 1950 79,200 
1 1946 45,000 
1 1940 24,375 
1 1941 10,562 
1 1935 13,500 
1 1929 12,500 
1 1947 200,000 
1 1948 18,660 
1 1950 180,000 
1 1948 26,000 
2 1940 10,500 
2 1940 8,750 
1 1947 000 
1 1980 14,175 
1 1947 445,225 
1 1943 32,045 
1 1943 16,250 
1 1986 31,044 
1 1946 174,050 
1 1946 41,525 
1 1951 275,000 
1 1962 41,260 
1 1941 46,000 
1 1966 25,000 
15 1944 35,875 
1 1948 120,000 
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1 1932 142,835 
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Railway Administration Will 
"Make Repayment Two Years 
Before Maturity of 
Issue 
é From Our Own Correspondent 
MONTREAL. — The recent settle- 


ment effected between the Canadian 
National Railways and the holders of 
the per cent. income charge, con- 


debenture stock of the Cana- 

dian Northern Railway, is generally 
“Pe ; _ ether aes om — ma 
eminently fair to the holders of the 
* Moreover, the liberal treatment 

pded the Keorepecer 9 or eri —_ 

de much tow eradicating any - 
= in the United Kingdom that Brit- 
investors do not receive fair treat- 
ment from the Dominion or from Can- 
“The debenture issue, which is out- 
standing to an amount of $24,137,846 


F 


or £4,966,635, matures May, 1930, but 
the C.N.R. has agreed to repay the 
holders of the debentures at on 


two years before the 
of the issue. The govern- 
agreed to the settlement 
ean be fully anticipated, 
ratified in the forthcoming 
of parliament. 
debenture holders get 94 for 
dings, an excellent price; 
issue is ultimately paid off, 
olders will only have to re- 
roceeds at three per cent. 
eir investment up to par 
hence. 
words, if the Canadian Na- 
t met this obligation un- 
rity, the debenture holders 
ve received par, which in 
less than the present settle- 
94, for holders of tie stock 
g the next two years, obtain 
than four per cent. on their 
, even in the most gild-edged 
i The government the 
C.N.R. have combined to give the 
holders of the debenture more than 
fair treatment. 
Second Mortgage 
The Canadian Northern Railway Com- 
y's five per cent., income charge, 
5 ible, debenture stock is a sec- 
-@nd mortgage on sections of the road 
Tying between Port Arthur and Edmon- 
ton and a third and fourth mortgage on 
4 other of the original Canadian 
lines. For many years, the 
from Shese ines -e. not been 
nde ann interest 
. ecres and conse- 
the interest has not been met. 
A large rtion of the debentures 
were me * England. 
_ There has been there in the past some 
talk that the railway accounting on these 
sections of the road should have been 
segregated from the other Western divi- 
sions of the Canadian National Railways; 
but even admitting that under present 
conditions the Canadian Northern sec- 
tions of the road were earning sufficient 
to meet a small portion of the interest 
charges, it is to be remembered that had 
the accounting been kept separate, the 
Cenadian National Railways would nat- 
have routed all through freight 
on Grand Trunk Pacific lines. In 
other words, the Canadian National Rail- 
ways were under no obligation to route 
eny freight whatsoever over the old 
ian oes lines. een 
there are large first mortgages on these 
-€anadian Northern lines which rank 
ahead .of the five per cent. income de- 
dentures. All those who know the rail- 
mt Situation in this area in the West, 
ize that the holders of the deben- 
ture stock would not have fared half as 
well as they have done, had the Cana- 
dian National allowed the road to pass 
into the hands of the bond or debenture 
holders. 
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Investment opinion in England coin- 
cides with that which prevails here. 


Liberal Treatment 


The British press as a whole has made 
favorable comment on the liberal treat- 
ment which has been afforded the hold- 
ers of the debenture stock. The deben- 
ture holders committee after many 
months of negotiations with the owners 

the Canadian Northern Railway 
Company, _mamely, the Canadian Na- 
tional, arrived at this compromise. That 
the price of 94 is fair and reasondble, 
was the opinion which the British com- 
mittee passed on to the debenture hold- 
ers. The debenture holders’ committee 
Point out that if the money is reinvested 
at even as low a rate as five per cent. 
during the next two years it will amount 
to substantially over $100 for every $100 
in par value of debenture stock. 
Rai history of the Canadian Northern 

lway five per cent. income deben- 
— goes back to 1910. The Canadian 
ern Railway at that time offered 

e Stock on the London market. It was 
Secured by a mortgage on the western 
pens of the company, excepting 
4nd grants, and ranks next to securities 
issued before that time and guaranteed 

either by the Dominion or one of th? 

ee ego 
us, ON some parts of the property 
ons in the trust deed, the. income 
ft is a third charge, on others a 
fourth, fifth and sixth, It was set forth 

7: > trust deed that an accounting 

a d be given to the shareholders 

tad siX months on the earnings of the 

papeny available for the payment of 

Bterest. It was also stated in the pros- 

_— covering the first issue in 1910, 

— it was intended to amalgamate the 

Sher of the Canadian Northern, 

i os by lease, purchase pr otherwise, 

mto one great corporation. 

Created C. N. System 


Interest was pai 
paid on the debenture 
stock up to 1914. No interest has since 
Shee: The amalgamation outlined 
€ original prospectus never took 
P , the company claiming that earn- 
ngs were not sufficient to meet interest 
sath ements. This situation continued 
— 1918, when the government took 
diner the Canadian Northern and other 
. ~ and created the Canadian National 
Horn: Since the time the Canadian 
i rthern was absorbed into the Cana- 
‘an National system, earnings on the 
Mortgaged lines have been reported col- 
ively and no indication has been 
et of the revenue of 


Canadian National system has been 


ey 


5N. Income Bond 
_ Gives Fair Treatment 
i: to British Investors 


rived from the Canadian Northes 






Dividend is te 
in Hiram- Walker 


Stock of Hiram Walker- 
Gooderham & Worts has been 
stronger on reports that the di- 
vidend rate would be increased 


from $2 to $3. 
It has not been learned defin- 


itely if a dividend increase is im- 
mediately in prospect, but in 
view of the authentic report 
that the company is earning in 
excess of $6.50 the share, a 
higher dividend probably will 
not be delayed long. 





lines. But every one with any anewtetne 
of the old Canadian Northern lines is 
satisfied that earnings since the war 
have been insufficient to meet the in- 
terest on this issue. As a result of 
negotiations carried out over a long 
period, by a committee represent- 
ing the English debenture holders with 
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pate 


the Dominion government, an agree- 
ment has been arrived at whereby the 
dehentures will be retired in May, 1928, 
at 94 per cent. This agreement is sub- 
a to ratification oe parliament. The 

on. Mr. Dunning, minister of railways, 
will bring the matter up at the next 
session of parliament. 

Increasing in Value 

The Canadian Northern five pee cent. 
income debentures have had their ups 
and downs since they were first offered 
in London in 1910 at 95. The highest 

rice at which the bonds have ever 

en sold was 106. This was in April, 
1912. Then they slumped until a few 
gents ago er were selling below 30. 
umors of the p settlement 
vhich has been reached between the 
shareholders and the government again 
attracted investors to this issue. he 
stock has been steadily increasing in 
value and reached 83% in July, while 
resent quotations are in the neighbor- 

ood of 90. 

Acting on the best legal opinion ob- 
tainable, the Canadian National Rail- 
ways at the time of acquisition of the 
Canadian Northern, instituted an ac- 
counting system which did not allow 
any segregation of the profits of the 
sections of the Canadian Northern cov- 
ered by the trust deed of the income 
debentures. 

The British debenture holders long 
complained of this action. But the pro- 
posed settlement has given them com- 
lete satisfaction. The retirement of the 
ssue next May at 94 and the acceptance 
of the offer by the debenture holders 
naturally precludes the debenture hold- 
ers from asking for separate accounting 
systems. 








British Conservatism 
~Wanes Perceptibly; 
_ Other Parties Split 


Past By-Elections Indicate 
Steady Erosion of Elec- 
toral Support | 


RANKS ARE DIVIDING 


Party is Blamed for Failure of 
Armament Parley — Per- 
sonnel of Cabinet is 
Attacked 


By a Special Correspondent 

LONDON, Eng. — These ancient 
isles may be passing through a period 
of grave stress and tribulation of 
which no man sees the immediate end, 
but they remain the heart and core of 
the great political society known as 
the British Empire and some account 
of the political and economic condi- 
tions which prevail within their 
bounds, should not fail to be interest- 
ing to the citizens of the outer Com- 
monwealth, who are profoundly in- 
| volved in their fortunes. | 

Two years ago, when the writer last’ 
visited Great Britain, there had been 
installed recently in office a Conser- 





Appreciates Advice 
from Inquiry Service 


Editor, 

The Financial Post, 

I am indeed appreciative of 
the information contained in 
your letter, and your comments 
are quite correct. I will make 
use of this advice, as I believe 
you are right. 

This is a good service you ren- 
der your subscribers. It is ap- 
preciated by me, at least. 

An Ottawa Investor. 


vative Ministry endowed with an over- 
whelming majority in both Houses of 
Parliament. The country, after a 
spell of confused and unstable poli- 

es, had turned to Conservatism in 
the confident hope that it would a 
vide a government which would be 
simultaneously stable and progressive 
and would accomplish the measures 
of reform and reconstruction, which | 
were admittedly necessary without’ 
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causing a wholesale upheaval of the 
fundamental structure of British so- 


ony 

r. Baldwin, the Conservative 
Prime Minister, had accumulated for 
himself a fund of personal popularity 
and confidence which few politicians 
in recent years have secured, and 
while he was classified as a safe Con- 
servative, he was obviously no re- 
actionary “Diehard” and thousands of 
Liberal votes had contributed to his 
victory. His Cabinet seemed to be a 
satisfactory blend of ripe experience 
and youthful ability and the bloated 
size of the parliamentary majority 
available for the government seemed 
to be its only serious handicap be- 
cause it was certain to produce slack- 
ness among its supporters. 


Safest Tory Stronghold 


Two years have gone by and the bright 
hopes which were raised by the advent 
of the Baldwin Ministry have steadily 
waned. It is still in office, but it is be- 
ing roundly cursed both by foe and 
friend; by-election results indicate that 
there has been a steady erosion of its 
electoral support and most alarming evi- 
dence of this trend came three weeks 
ago, when Col. David Carnegie, who en- 
joyed considerable fame in Canada dur- 
ing the war years as a munitions expert, 
reduced by 6,000 votes the Conservative 
majority in Canterbury, reckoned the 
safest Tory stronghold in all England. 


Accordingly, unless the present por- 
tents deceive, the Conservatives would 
Tose a large number of seats at a gener- 
al élection and would probably, unless 
the quarrels of Liberals and Labor inter- 
vened to save them in three-cornered 
contests see their huge majority swept 
away. sa 

The indictment against the Baldvin 
Government comes from many ditferent 
quarters, and is based on different, and, 
in some cases, contradictory counts. 
Lord Rothermere has turned his bat- 
teries of the Daily Mail and other papers 
upon Mr. Baldwin, on the ground that 
he is a Socialist in disguise, and has com- 
mitted his party and country to danger- 
ously radical policies. At present, his 
main ground of complaint is directed 
against the proposal to enfranchise the 
young women between the ages of 21 and 
30 who have heretofore been denied the 
franchise. The Government is pledged to 
carry out this reform, but it arouses as 
little enthusiasm among many of their 
own supporters as in Lord Rothermere’s 
bosom. Lord Beaverbrook, again, still 
pursues without respite, his vendetta 
against the Conservative leader, but his 
arraignment, which is made with great 
ability and effectiveness in the Daily Ex- 
press and Evening Standard, charges a 
record of general incompetence and fu- 


tility. 
Labor Party Attacks 


The Labor party also attacks the Bald- 
win Ministry as the complaisant tool of 
the employing classes, and accuses it of 
culpable indifference to the disastrous 
plight of the coal industry and the gen- 
eral fortunes of the working class popu- 
lation; it charges it with grave blunder- 
ing in the field of foreign affairs and 
bringing the ovemtey, to very unfortunate 
relations with the United States, as the 
result of the ene: of the dis- 
armament Conference at Geneva. The 
Liberals support the latter two charges 
and also accuse the Government of the 
surreptitious introduction of protection- 
ism by the agency of the Safeguarding 
of Industries Act’ which has now been 














Reaching Every 
Eighth Home 


In every buying centre; in 
the largest as well as in 
the smallest cities; in fact, 
in every city, town and 
village of 1,000 population 
and over in Canada—out- 
side of the French-speak- 
ing province of Quebec— 
MacLean’s Magazine is 
now reaching an average 
of better than every eighth 
home. 


1926 


1927. - 
1928 - 


*Commencing March, 1928, the cir- 
culation guarantee is 100,000 net 
paid A.B.C. The actual distribu- 
tion is already more than 120,000 
copies each issue. 


An Example of Remarkable 


GROWTH 


The Circulation of MacLean’s Magazine 


30,000 
90,000 


1917 - 
1925 


circulation 


over 150,000. 


GREATER VALUE 
ADVERTISERS 


Every time that the increase 


necessary an advance in advertising rates, it has 
actually meant a reduction in milline rate. : 
The MacLean policy of always giving a substantial 


bonus circulation over and 


appreciated by our advertisers. D 
advertising lineage as compared with 1926 showed 


a gain of approximately 20 


Advertisers who buy at present prices get the 
advantage of the constantly increasing circulation. 


‘‘It Grows Because It Serves”’ 


~ MACLEANS 


CANADA'S NATIONAL MAGAZINE” 
More than a Magazine — A National Institution 


100,000 
115,000 


140,000" 


**Beginning October ist, 1928, the 
arantee is 140,900 
net paid A.B.C. The actual dis- 
tribution at that time will be 









in circulation has made 







above the guarantee is 
During 1927 the 







per cent. 







Automobile Dealers 
Have Faith in 1928 


From Our Own Correspondent 

MONTREAL, — The wide 
spread wave of prosperity which 
is now being enjoyed by prac- 
tically every section of the Do- 
minion, is a cause for much sat- 
isfaction and optimism on the 
part of automobile dealers who 
are looking forward to increased 
sales in 1928. 

There is but little question 
that the number of motor car 
buyers will show a substantial 
increase this coming year. This 
will result not only to the profit 
of the automobile manufacturers 
and dealers, but will assure an 
increased consumption of gaso- 
line and motor oils. 

It is felt that the recently or- 
ganized McColl-Frontenac Oil 
Co. like similar companies will 
share largely in the increased 
demands for these products, and 
in view of its nation-wide dis- 
tributing service, earnings for 
the coming year should show a 
substantial increase over that of 
the past year. 





sapling to a substantial number of indus- 
ries. 

Mr. Baldwin, however, could probably 
fate these hostile critics if he had a 
united party behind him, but serious fis- 
sures have now developed in the Con- 
servative ranks. A group of very able 
young Conservatives, of whom the most 
prominent are Capt. Macmillan, who was 
formerly an A.D.C. at Rideau Hall, Sir 
Robert Newman, Mr. Robert Boothby and 
Mr. R. S. Hudson, have openly expressed 
their discontent in Parliament with what 
they regard as the reactionary trend of 
the Government’s policies and on several 
occasions have carried their disapproval 
to the length of voting with the Opposi- 
tion. This group were particularly dis- 
satisfied with the bill which sought to 
amend and improve the workings of the 
Insurance Act and several of them took 
quite as strong a line as the Labor party 
against it. They have been christened 
the “Y.M.C.A.” by their “diehard breth- 
ren,” and some of them have been ex- 
horted on the floor of the Commons to 
cross over to the Labor benches, where 
they would find their proper home. Few 
of them, however, will take this step 
but one, Sir Robert Newman, has an- 
nounced that he will stand as an inde- 
pendent at the next election rather than 
as a Conservative, and others threaten to 
withdraw temporarily from political life. 

On the other hand, Mr. Baldwin does 


| 








not altogether please many of the older 
Conservatives who think that he and Mr. 
Churchill are trying to steal the clothes 
of their opponents, and are straying far 
eee the old moorings of British Conser- 
vatism. 


Mr. Baldwin, therefore, finds himself 
exposed to a dual fire of criticism from 
within his own party, and his position is 
obviously none too comfortable. The 
real brains of his Ministry consist of 
Mr. Churchill, the Chancellor of the 
Exchequer, Lord Birkenhead, the Secre- 
tary for India, and Sir Douglas Hogg, 
the Attorney-General, and between them 
they bear most of the burden and heat 
of the day. The real disappointments of 
the Ministry have been the group of 
youngish recruits, Sir A. Steel-Mai and, 
Sir Philip Cunliffe-Lister and Lord Eus- 
tace Percy, who were expected to bring 
a new fund of ability and energy to the 
Ministry. If they have not all proved 
positive failures, none of them has ful- 
filled the hopes which were based on 
their earlier careers, and their accession 
to Cabinet rank has produced a decline 
in their parliamentary reputations. 


To-day, the personnel of the Govern- 
ment is the target of constant criticism, 
and the Times has repeatedly urged Mr. 
Baldwin to tackle the problem of recon- 
struction of his Ministry. Lately, there 
were rumors afloat that three Ministers 
were to be kicked upstairs to the House 
of Lords, but they were apparently pre- 
mature and Ministerial reconstruction is 
to be delayed. 


The best constructive accomplishment 
which the Government has to its credit 
is the measure which provided for a 
wholesale reorganization of electrical 
power production and distribution in 
Britain. The scheme which combines the 
rinciples of private ownership and pub- 
ic control is now being worked out under 
the guidance of Sir Andrew Duncan, the 
able Scotch industrial expert who acted 
as chairman of our Maritime Rights Com- 
mission. On the other hand, the Gov- 
ernment has made a terrible mess of the 
coal problem which goes from bad to 
worse every month; it is true that it 
presents many baffling features and one 
reputable authority declares that it is 
destined to occupy the same place in 
British politics as did Ireland before the 
war, but undoubtedly the Government 
has missed some excellent opportunities 
of effecting some improvement in the sit- 
uation. : 

Their scheme for the reform of the 
House was laughed out of Court and the 
resignation of Lord Robert Cecil has 
served to convince a large number of 
people that their penene of the Geneva 
Conference was singularly maladroit. 


To sum up, the Baldwin Government 
seems to have forfeited the general pub- 
lie confidence which it hed ton years, 
but it would be rash to assert that any 

roup: of its opponents had ‘acquired it, 
or both the Labor and Liberal parties 
are torn by acute internal dissensions, 
and neither seems to have the slightest 
prospect of eoquiring a clear majority, 
but their troubles will be discussed in a 
later article. 
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Dividends Unciaimed "626.79 
ees No. 161 (at 12% per annum), payable ist December, 997. 748.00 
i 346 payable ist December, 1927.....cccccccccee * 828.00 - 
Bonus of 2%, payable ist December, 1927 598, 53,324,034.66 
eres $208,073,871.65 
Deposits not bearing int Pi wendy abe gh anc caveenegecny <e ‘ 
UVeposits bearing interest, including interest accrued to 
“Gate Of Statement... ... 2.0.05 eeeeeceernceseceressenes 514,562,219.15 
Total Rs . ca vast coceeectsonecddbecenstasens $722,636,090.80 
Notes of the Bank in circulation. ...........-sscseeesesese 42,556,200. 
Balances due to other Banks in Canada.................+- 868,199.55 
Balances due to Banks and Banking Correspondents else- 
where than in Canada... .. ... 2.6.6. ccc cccnceeneeseee 23,003. 141.20 
ein IEDs so. «so sd a.40p5 06 vn de'cbe ces shen dunggsseasecees 5,028,058.15 
Liabilities not included in the foregoing. .............000 250,596.82 794,342.387.46 
Letters of Credit Outstanding. .........-++ssscenceseceees 36,997,581.33 
ASSETS $894,663,903.45 
———s 
Gold and Subsidiary Coin on hand......... $26,730,568.45 
8,400,000.00 
Gold deposited in tral aia one s 
Dominion Notes on hand. ................. 1,1 . 
Dominion Notes deposited in Central Gold 9.400.000.00 
penGGOE: . os os a oe pd canes idcetsivwpodes 600,000. 48,787,574.00 
United States and other Foreign Currencies 26,238,115.01 
$110,156,257.46 
Notes of other Cones Banks. .......csccccscceseresesss 3,237,424.66 
Ch orteer Mame, «oo. 5. ccc ccucvvdcdvcccstoccctuus 350, 
Getenons Gue by other Banks in Canada... ........--+++.+-+ 
Balances due by Banks and Banking Correspondents else- 
where than in Canada WEARS Mme FY 
Jominion and Provincial Government Securities, (not 380.26 
exceeding market value). ........--.--.--.2-+-:0++++, 73,307,380. 
anadian Municipal Securities and British, Foreign and 
Colonial Public Securities other than Canadian, (not 9 
exceeding market value). .......... 6... -.-.2- cee es ees 31,296,226. 
allway a other Bonds, Debentures and Stocks, (not 990,650.17 
ing market value)... ..... 2... . 0. eee e es eu ger tees 15,890,650. 
all and Short (not exceeding thirty days) Loans in Canada 
on Bonds, ‘sebentures and Stocks and other Securities 744° 
of a sufficient marketable value to cover... ........-- 53,338,787. 
all and Short (not excecding thirty days) Loans elsewhere 
than in Canada on Bonds, Debentures and Stocks and 
other Securities of a sufficient marketable value to 
on celsiy ble datesven:  Sepeueneee 
rrent Loans and Discounts in Canada (less rebate of 
= tnemes t) after making full provision for all bad and $225,536,860.84 
acene Camane and Discounts elsewhere than in Canada 
(leas rebate of interest) after making full provision for 3.411,835.01 
all bad and doubtful debts... .. . . ...- - 6 ee ee ee ener rea ‘ 
Non-Current Loars, estimated loss provided for.........-- 2, 241, 381,190,498.43 
Bank Premises at not more than cost, less amounts written off .........++ see S 
Real Estate other than Bank Premises..........--- +--+ --+-rssseerrereers ea 4i9. Fa 
Mortgages on Renl Estate sold by the Bank... .......-.------++eeeeerrers ores 
Liabilities of aes ee ee — QS Per COMETA...... 5. 0000s Shen 3° 
t mtrolle ; ; raven eeecees 171, 
ats in the Minister for the purposes of the Circulation Fund....... 1a 
Other Assets not included in the toregoing........+++++++s ceccesececcecce ___ ne 
$294,663.903.45 
. NEILL, 
a Be rent on General Manager 


AUDITORS’ CERTIFICATE 


re, THe ROYAL BANK OF CANADA: % 
= ee rienined the above statement of Liabilities and Assets at 30th November, 1927, with 


the books and accounts of The Roya! Bank of Canada at Hi 


ead Office and with the certified return 


from the branches. We have verified the cash and securities at Head Office at the close of the Bank's 


fiseal year, and during the year we counted 


the cash and examined the securities at several of the im 


eee ired, and in our opinion 
ll the information and explanations that we have required, an 
the oe a, ee Bonk. which have ao under ee a hem — ae me geen e - 
wn ui true 
Bank. The above statement i in oF, and it fan shown by the books of the Bank. 


of the Bank as at 30th November, 1927, and 


Montreal, Canada, 27th’ December, 1927. 


A. B. BRODIE, C.A., 
Pri 


PROFIT AND LOSS ACCOUNT 


Ralance of Profit and Loss Account, 30th November, 1926.. 


r. after deducting charges of management, 
gig tm on deposits, full provision for all bad 


and doubtful aebts 
matured bills... ... - 


APPROPRIATLD AS FOLLOWS: 


Nos. 155, 159, 160 and 161 at 12% per annum.... 
Bonus of 2% to Shareholders... .....-.-++-esssreerreeeeee 
nsterred to Ofticers’ Pension Fund..........--+++++++0+ 


Fr iation for Bank Premises. 


Ronerce for Dominion Government Taxes. ‘cluding Taxon 
Lose carried forward... 2... ...eeceee 


Note Circulation. 
aed Profit and 


and rebate of interest on .un- 





of Price, W: & Co. Auditors. 
JAS. G. ROSS, C.A. 
of P. S. Ross & Sons. 
$1,409,674.58 
5,370,145.69 
——nsee  $6,779,890.7 
ee eee 
$3,386,010.40 
+e 598,978. 
100,000.00 
400,000. 
485,000.00 
1,809,831.87 
$6,779,820.2) 
—— 


Montreal, 27th December, 192. 
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THE FINANCIAL POST 


absolutely forced to by the demands 


of competition. This also is an un- 
fortunate condition, becatse it may 
easily mean that business men will 
not readily discover the lower-priced 
protection that they can purchase 
under certain conditions. 

Not only then should this lower- 
priced protection be given a much 
wider application in Canada, but also 
some means should be used to ensure 


sub-| that the handicap of discriminatory 


commissions should not be a mill- 
stone around the neck of this move- 
ment to place a sound type of policy 
in the business man’s hands at the 
cheapest possible cost. : 

Lower life-insurance premiums are 
coming and the sound companies will 
not try to avert them. 


ON THE LORD’S SIDE 
[NX A recent National Electric Light 
Association Bulletin is incorpor- 
ated a radio speech by P. S. Ark- 
wright, first vice-president of the 
association, entitled: “God Made the 
Water Powers.” This is, of course, 


Room | true. But Mr. Arkwright concluded 


ee 
TORONTO, DECEMBER 30, 1927 
=——————— 


BUTTER AND THE TREATY 


to kill the present trade treaty in 
force with Australia indicate that the 
few, who apparently are opposed to 
the treaty, have no realization of the 
benefits which have accrued to basic 
industries in this country through the 
bettered trade with the Antipodes. 
Because butter amounting to two per 
cent. of our total production enters 
Canada under the treaty, abrogation 
is askéd. But the amount of butter 
which has come into Canada under the 
treaty is so minute that it can have 
practically no effect on the domestic 
trade. The public of Canada are quite 
firmly and rightly convinced that, in 
an agricultural country such as this, 
butter producers have no need to fear 
competition with dairies located ten 
thousand miles overseas. 
The real situation affecting the 
domestic butter producers will be re- 
in the forthcoming monthly 
the Royal Bank of Canada 
will say in part: “The price of 
has averaged from two cents 
and one-half cents higher this 
last year. In 1926, 77 per 


two 


port it. 

The Australian Trade Treaty has 
benefited the basic industries in this 
country greatly. It should remain in 
force. 


LIFE INSURANCE COSTS 


HERE is perhaps only one busi- 
ness in the world that is making a 
huge success out of overcharging its 
customers, and then giving them a 
refund, and that business is life in- 
surance. 

For years, millions of dollars worth 
of life insurance business has been 
written on an overcharge basis, that 
is, by the company saying to the pro- 
spect, “Give us $30 or $40 in pre- 
miums this year, and later on we 
will return $5 or $10 in the form of 
dividends.” 

Dividends in the past have been the 
result of savings in mortality, and 
expense and of increases in invest- 
ment income. But in the last few 
years many of these savings have 
come to be accepted as permanent. 
For example, the death toll is now de- 
finitely lower and may be expected 
to remain below the death rates in 
the mortality tables now in use. Yet 
life insurance companies have hesi- 
tated to give full effect in their pre- 
mium rates to the new condition of 
affairs. They have pursued their tra- 
ditional policy of conservatism for 
which they can hardly be criticized. 

To-day, there is a growing demand 
for lower-cost protection, which has 
just been met by three more Canadian 
life companies breaking into the low- 
price field with new ordinary life, 
participating policies at greatly re- 
duced premiums. 

This makes some seven companies 
who are giving business on a par- 

_ ticipating plan at low initial premium 
cost. 

Business men in all walks of life 


- will welcome this movement to the 


lower-priced plan, and they May ex- 
pect an even greater movement 
among life companies to give this 
lower-priced service. With the pres- 
sent trend of mortality rates; the pre- 
sent high rewards that are being paid 
to shareholders; and the sound finan- 
cial position of most Canadian com- 
panies, there is warranted a wider ap- 
plication of this type of protection. 
Fortunately, the way the straws are 
blowing, it seems safe to predict that 
the year 1928 will see this movement 
actually taking place. 

The naturally arises, how 
ean this saving (which now takes the 
form of participating insurance to 
selected risks, at little more than non- 
participating rates) be effected? One 
reason for the low price is to be found 
iw the fact that agent’s commissions 
will be very materially cut, which 
means that there will be very little 
Mmecentive on the part of the agent to 
#2) these lower-priced plans unless 


his inspirational talk with the thought 
that as the Lord implanted in the 
breast of mankind a desire for indi- 
vidual rewards, so those who sponsor 
government ownership must consider 
themselves wiser than God. 

Mr. Arkwright’s conclusions are 
sound enough, but his reasoning ap- 
pears to verge on the blasphemous. 
It is true that public utilities and 
power companies operate more effi- 
ciently and more cheaply under pri- 
vate ownership than under govern- 
ment ownership, but the idea of drag- 
ging in a religious appeal to substan- 
tiate what are merely economic laws, 
is not only in bad taste but is to be 
deprecated. All of which is presum- 
ing, of course, that Mr. Arkwright 
is no closer to the Lord than the 
average man. 

More and more are the religious 
emotions being used to sell goods, to 
sell insurance or to sway the public 
by emotion rather than by reason. 
Conventions of salesmen hold prayer 
meetings and insurance men are told 
that in selling a policy they are doing 
the work of the Lord. 

Credit is due to Canadian business 
men that so far little such cant ac- 
companies the working out of every- 
day business affairs. If the winds 
have blown the seed of some such 
hypocrisy northward, let us hope our 
business men have enough common 
sense to uproot the plant when it first 
shows itself. 


OUT OF POLITICS 


HROUGHOUT Canada, more and 

more men of judgment and influ- 
ence are veering around to the idea 
that immigration should be taken out 
of politics. One of the recent recruits 
to the idea, who seldom misses an 
opportunity now to urge an indepen- 
dent handling of immigration activi- 
ties, is Hon. G. H. Ferguson, prime 
minister of Ontario. 

We have passed through a period 
of platitudinous discussion of immi- 
gration. “The problem of population 
is the key to all our other problems.” 
“What we need is men and money.” 
These have been the texts of so many 
addresses and editorials that long- 
suffering newspaper reporters go, by 
turns, white with despait and red 
with color when the subject is men- 
tioned. Yet public opinion has never 
waxed enthusiastic over the thought 
of a vigorous immigration policy, is 
not enthusiastic even to-day. The 
man who asks for more people also 
lets it be known that he did not want 
the country over-run with a lot of 
foreigners. There is a middle ground 
between the policy of the open door 
and the policy of maintaining at all 
costs our racial integrities—whatever 
they are. It is towards the finding of 
this middle ground that the attention 
of many of our public men is now 
directed. 

With so many cross-influences 
affecting the matter, it would seem 
to be highly desirable to take immi- 
gration out of politics. The appoint- 
ment of a body of informed citizens to 
act as an immigration board, to define 
policies and to co-ordinate the activi- 
ties of governmental and voluntary 
bodies and to direct the movement of 
particular immigrants to the areas 
where they are needed and can best 
be absorbed is highly desirable. 

The Financial Post has long asked 
for this step to be taken and now 
believes that public opinion in Canada 
is ready to support the government 
in making such a move. 


UNGRACIOUS COMMENT 


S6¢¢7NANADA,” published in London, 

England, does well to administer 
an editorial spanking to an ungrac- 
ious British editor whose type is rap- 
idly becoming extinct. 

2 “At this time,” says Canada, “when 
financial relations between the Do- 
minion and the Old Country show a 
tendency towards greater cordiality 
and the policy now being followed by 
responsible sections of the financial 
and general press in this side of the 
Atlantic in regard to Canadian min- 
ing is of a more enlightened character 
than heretofore, we note with sur- 
prise that there are yet journals 
which set out to inform their renders 
concerning Canadian topics without 
first troubling to ascertain the facts.” 
: “A glaring example was the ill- 
informed outburst in the Investors’ 
Review at the end of last month under 
the heading of ‘The Flim-Flam Rail- 
way.’ We read, for instance, that they 
(Canadians) are proposing to build a 
line from Flin-Flon in Northern 
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Manitoba, to the Hudson’s Bay Rail- 
way. This foolish remark, in view of 
the location of Flin Flon, 80 miles out 
in the bush, may be overlooked, indi- 
cating mere geographical ignorance 
and an absence of sense of direction 
on the part of the writer. He then 
proceeds to point out that ‘it is a mod- 
est affair of 84 miles, and is estimated 
to cost only $3,500,000, none of which, 
is apparently, to be raised here. For 
that we may be duly thankful and, 
of course, the Canadians are welcome 
to waste their money anyhow they 
like.’ The bad taste contained in this 
remark, not to say the obvious ignor- 
ance of the purpose and value of the 
project, is deplorable.” 

One reason why New York rather 
than London got the Flin Flon mine is 
because there has been so much mis- 
leading anti-Canadian propaganda in 
certain British financial journals. ; 

Fortunately the most British edi- 
tors are now very friendly towards 
Canada. 


NARROW DEFINITION 


.o Jay treaty between Great Bri- 
tain and the United States grants 
to the citizens of both countries the 
right freely to cross the international 
boundary in order to carry on trade 
and.commerce. The regulations of the 
United States department of immi- 
gration were believed to have abro- 
gated that clause in so far as residents 
of Canada, born elsewhere in British 
dominions were concerned who 
have been crossing the border daily 
to work. Such Britons as are not na- 
tives of Canada are held, by this rul- 
ing, to be subject to the quota immi- 
gration law. 

Judge John R. Hazel of the United 
States district court at Buffalo, holds 
that crossing the border daily to 
work, returning to Canada each even- 
ing, is not a crossing of the border in 
order to carry on trade and commerce. 
This jurist also intimates a doubt as 
to whether this clause, No. 3, of the 
Jay treaty is still in force. 

It is announced that an appeal! will 
be ‘taken, and it is probable that the 
ease will pass through the circuit 
court of appeals to the supreme court 
of the United States. There may be 
some grounds for questioning an opin- 
ion which places so narrow a defini- 
tion on trade and commerce as to 
exclude from such activity all those 
who are employed by others. 


CHANGING CONDITIONS 


A FEW thousand carriages are 
made and sold in Canada each 
year. It is surprising that the number 
is so large. The manufacture of car- 
riages, cutters and such vehicles has 
become concentrated in a very small 
group of factories. The carriage busi- 
ness, once flourishing and prosperous, 
has almost disappeared. The invest- 
ment of shareholders in some carriage 
companies has been to a very large 
degree wiped out. Stock in Carriages 
Factories, Limited, the carriage trust 
formed before the war, which sold as 
high as $50 a share in 1920, is worth 
a few cents a share now. It is quite 
obvious what has happened to. the 
carriage business. The automobile 
has displaced the horse for personal 
transportation and factories equipped 
to produce carriages, if they did not 
foresee the change, and prepare for it 
by successfully introducing new lines 
of manufacture to replace their 
dwindling carriage trade, have had to 
drop out. 

Astounding and revolutionary as 
have been the changes in the past 
quarter-century, it is not unlikely 
that the next twenty-five years will 
see even greater and more rapid 
changes. It is only recently that chem- 
istry found a place in inddstry, yet 
in a few years it has given us hun- 
dreds of new products and hundreds 
of new processes. More, it has opened 
up a wide field of seemingly inex- 
haustible possibilities. Again, a more 
general use of machinery in manufac- 
ture has brought about ability to over- 
produce in many industries and has 
given rise to a highly competitive 
condition which forces the manufac- 
turer to search constantly for new 
and cheaper processes. At present 
industry is spending millions a year 
in scientific research. 

Under there conditions, an Ameri- 
can bank points out that it would be 
extremely foolhardy for an investor 
to imagine that he can purchase se- 
curities to be laid away and forgot- 
ten on the assumption of continued 
safety. Bonds and stocks will no more 
look after themselves than a business 
will look after itself. And if it is wise 
for manufacturers to check up fre- 
quently on their businesses, it is 
equally wise for the investor to check 
up frequen q tly on the condition of his 
securities which represent money em- 
ployed in business. 


EDITORIAL NOTES 

THAT PLOT to ruin Russian cur- 
rency sounds like a plot to make 
George V. King of England or Mac- 
kenzie King premier of Canada. 

THOSE ICE-CREAM parlors that 
are called “Lindbergh Palace” prob- 
ably were named “Luxor” before that. 
However, in the popular imagination, 
Lindy will outlast King Tut. 


Punch says: “Sir Henry Thornton 
has been invited to study the Mexican 
railways for the purpose of recom- 
mending improvements. It is antici- 
pated that he will suggest the aboli- 
tion of railway bandits.” No doubt 
Bishop Fallon concurs with the views 
of the London Charivari. 


Loophole May be Found 
to Nullify Border Law 


U.S. Judge Rules Against Jay Treaty, But Appeal is 


Being Made to 


igher Court 


By M. M. 
Special to The 


BUFFALO. _— The latest develop- 
ment in the series of complications 
growing out of the application of the 
United States immigration law on the 
Canadian border is a decision by Judge 
John R. Hazel of the federal district 
court at Buffalo holding the Jay 
treaty of 1794 does not operate to pre- 
vent the restrictions imposed. The 
decision disappoints some expectations 
that were based on an uninterpreted 
reading of the treaty. There is a 
clause in this historic document which 
declares: 

“It is agreed that it shall at all times 
be free to His an subjects and to 
the citizens of the United States and 
also to the Indians dwelling on either 
side of said boundary line freely to pass 
and repass by land or inland navigation 
into the respective territories and coun- 
tries of the two parties on the continent 
of America”. 

That looks like fairly clear language 
for a treaty. Even some lawyers 
thought it meant that the subjects of 
His British Majesty and the citizens 
of the United States had been mu- 
tually and reciprocally given the 
right to pass and repass the interna- 
tional boundary line much as they 
might please. 

Jay Treaty Ignored 

The immigration law of the United 
States, however, was adopted without 
taking the Jay treaty into considera- 
tion. It gave to the Secretary of Labor 
authority to direct the commissioner 
general of immigration to formulate 
rules respecting the entrance into the 
United States of persons living in 
Canada. The rules thus promulgated 
became the law which the inspectors 
along the border were required to en- 
force. Acts of Congress and treaties 
might say or omit to say something 
else, That was not the business of 
the inspector. The law for him was 
the rule laid down by his superior. 
Consequently it was this rule, as it 
emerged from a succession of depart- 
ments and bureaus and chiefs, which 
became the law that actually touched 
the individual living along the Can- 
adian border. The full-fledged citizen 
of Canada was not much affected — 
at least, not directly. The immigration 
restrictions of the United States do 
not apply to him. That is, he does not 
have to await his turn in a line of 
applicants making up a quota based 
on the number of his fellow-citizens 
who were living in the United States 
at the time of the census of 1890, 
Some sharp-eyed person, however, dis- 
covered that there were people living 
along the Canadian border who were 
born in Great Britain. These, if they 
attempted to enter the United States, 
had to be classed as immigrants from 
over seas and their welcome must de- 
pend on the number of vacant places 
tn the British quota. 

aturally there were protests. Can- 
adians may take some satisfaction in 
the fact that the protests from the 
southern side of the boundary were 
vigorous enough to leave the people 
on the northern side little to do except 
to furnish a few subjects for test 
cases. There was a suit at Detroit to 
determine the validity of the immi- 
gration rules under the law of Con- 
gress. The Detroit judge sustained 
the rule. There were two or three sim- 
ilar suits at Buffalo and Niagara Falls 
with similar results. Then when the 
immigration authorities had been leg- 
ally vindicated and the zero hour had 
come for the full enforcement of the 
rule, they modified it a little. They 
agreed to give priority in the appli- 
cation for crossing-permit cards to 
British-born Canadian residents who 
had jobs in the United States and had 
complied with certain formalities. The 
purpose, as announced at Washington, 
was so to arrange matters that vir- 
tually nobody would be barred from 
crossing the boundary and continuing 
his daily work. That is to say. the new 
regulation was going to nullify, in ef- 
fect, the only purpose which the orig- 
inal rule was intended to accomplish. 
The law was to stand in letter, but 
the British-born resident of Canada 
was to keep right on crossing the 
boundary in practice. 

The new plan very nearly brought 
about that desirable result. Still, there 
always are a few exceptions who can- 
not quite make all the short turns in 
a complicated legal grade. Moreover, 
there remained persons who did not 
think that the law was just or sound 
policy and who continued efforts to 
upset it. 

Intervention of War 

That was the stage which had been 
reached when somebody remembered 
to read the ancient Jay treaty. Here 
apparently was just the language to 
fit the case. Some raised a doubt as 
to whether the Jay treaty still was in 
force. The unfortunate war of 1812 
had intervened since the treaty was 
adopted, and treaties are in abeyance 
during war. More history was exam- 
ined. It was found that away back in 
1823 this very question had arisen with 
respect to this very article of the Jay 
treaty, and Judee Bushrod Washing- 
ton. nephew of George, then a justice 
of the Supreme court of the United 
States, had held that. where nerman- 
ent arrangements of national rights 
are concerned, it would be against the 
principles of just interpretation to 
consider them extinguished by war. 

Verv well: the Jav treaty evidently 
was still in effect and it onlv remained 
to find some one who wished to test its 
application to the present situation. 
Two such persons soon appeared. The 
ease went to the district court at. Buf- 
falo. The State devartment at Wash- 
ington became interested. An assist- 
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ant secretary offered the opinion that 
the Jay treaty did not apply. He was 
popularly criticized for venturing to 
speak out of turn. The matter had not 
yet got into diplomatic channels. 
Friends of the Indians came into the 
argument. There have been several 
attempts by immigration authorities 
to bar Indians from passing out of 
Canada to reservations on the United 
States side, especially since Indians 
have shown a tendency to go off the 
reservations and enter industrial work. 
There have been decisions that the 
Indian, at least, has a full right to 
disregard the political boundaries 
which did not exist when he owned the 
country, but there also have been ap- 
peals, and, meanwhile, the law that 
touches the individual is the rule that 
the immigration inspector is directed 
to enforce. 

With the cumulative Indian interest 
and British-born interest at stake, the 
decision of the court was awaited as 
a matter of exceptional importance. 
The court, without so affirming di- 
rectly, assumed that the Jay treaty is 
still in force, but held that it was not 
meant to cover British subjects who 
were not born in Canada and that per- 
sons crossing the border daily to work 
for wages were not within the class 
whose right of transit the treaty was 
intended to protect. 

So the immigration authorities were 
sustained again, but an appeal to a 
higher court is promised. 

Retaliatory Law? 

One feature of the situation that 
may be particularly impressive to 
Canadians is the claim that at pres- 
ent more men whose homes are in the 
United States are crossing the bound- 
ary daily to work in Canadian re 
than are going from Canada to the 
other side of the line. An actual count 


has shown that to be the case at| page 


Bridgeburg and Fort Erie, probably 
as a result of the new international 
bridge. It will be remembered that a 
similar bridge is under way between 
Detroit and Windsor. There is a nat- 
ural feeling on the Canadian side, 
therefore, that a retaliatory law 
would not work to the disadvantage of 
Canadians. 

If public opinion along the border 
prevails, however, the doctrine of in- 
ternational amity will be kept eee 
most. The business influence in Buf- 
falo, at least, is firmly o 
restrictions on free transit. uel B. 
Botsford, manager of the Buffalo 
Chamber of Commerce, says: 

“Anything which impedes the crossing 
of the international boundary by resi~ 
dents of either country, in my opinion, 
will hinder our plans for an international 
industrial city. 

The Buffalo News suggests that the 
‘matter might appropriately be made 
the subject of a new treaty between 
the United States and Canada 


A VERY pleasing and ncigieat good 
‘& will message was published in 
Vancouver papers by the Canada 
Permanent Mortgage Corporation 
and Canada Permanent Trust Corpor- 
ation. In this advertisement, the two 
companies congratulated the B. C. 
Electric Railway on keeping its ser- 
vice operating during a series of 
heavy storms. 

The advertisement read: 
Congratulations to the B.C. Electric 
Railway Company 

The people of Vancouver and vicinity 
owe a real debt of gratitude to the Brit- 
ish Columbia Electric Railway Company 
for its splendid work in maintaining car 
service in face of the great difficulties 
caused by the recent snowstorms. We 
congratulate the company not only on 
keeping its lines open and furnishi 
service continuously but also for its wor 
in clearing the streets for vehicular 
traffic. 

The public is apt to take pretty much 
for granted the service of a public utility 
company, realizing their dependence on 
the street railway service only in time of 
urgent need and when such transporta- 
tion is threatened. Conditions such as 
we have just experienced bring home 
forcibly the real value to this community 
of the preparedness of the B.C. Electric 
Railway Compafiy. 

Not long ago the Canada Perman- 
ent took over the B. C. Permanent 
Loan. No doubt some Vancouver peo- 
ple regretted the merging of a local 
institution into a larger institution 
controlled in the East. To such peo- 
ple, this advertisement will carry a 
message of the community spirit that 
still surrounds the old B. C. Perman- 
ent office, even though the name on 
the door has changed. 


HEN a Toronto man called on 
his broker the other day -he 
found the broker turning his head 
every minute to look at a certain stock 
on the New York blackboard. 
“Pardon this constant turnin 
around,” he said to his client, “but 
am interested in a few shares of 
C.P.R. I sold short a half an hour ago.” 
“Sold short on C.P.R.!” the client 
exclaimed, “I did not think anyone 
had the nerve to do that.” 
The broker was apologetic. “It 
happened this way. An old friend of 
mine came in and borrowed $50 from 
me this morning. Frankly, I don’t 
think he’ll ever pay it back so I decided 


to try to get it out of the market. | - 


C.P.R. has just had a good rise; it 
looked as though there would be a 


temporary reaction and so I sold a 
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the je — 200 “ Wright Hargreaves. The lawsuit, you may recall, in-| investment class but if you are - 
will have re 650 “ Teck Hughes. volves ownership of a large block of clined to diversif, in four or five o 
ne people whose af- 180 . Continental Oil. the common stock. This has been in these, we think that the chance of a 
and to the Empire a = ee oe Mines. ssession of O. J. Brooks and his | fair average profit is ; 

6 thie tienen rooks Securities Company. The To- rs ‘ 

| Protection 3000 “ Kirkland Townsite. ‘ronto Finance Company has been Alberta Pacific Grain 
ide:—The ten Would-also be glad to have your views| claiming that Mr. Brooks ae te ici Sadk-aahi Sk Slate inked 
"ae Seonad saricel- e International Nickel and Hiram | legally entitled to possession of this | | oi, one issued to me as a onus with 
flirt with tariff pro- alker. ; stock. the purchase of preferred stocks: 
the position of the Your holdings of industrial stocks} The market for second mortgages| 10 Alberta Pacifie Grain 
ene for should be satisfactory over a term of| in Toronto has not been-satisfactory| 10 International Power. 
this has been noted years. We believe that the position] for two or three years, but it is pos-| From an edition of The Financial Post 
ountene. 3S a of Continental Oil is improving sible that the situation is now turn- | received pee re See ree Jaen dae my 
: rX country and Wright-Hargreaves and a ing for the better. Alexander Butler, Will you be good enough to inform me 
st are earing up in Hughes are ucing mines withithe manager of the company, appar-| whether you think it would be better for 
¢ principle of lower continuous excellent pros ? ently is conducting it along sound | me to sell these stocks now and realize 
ions of the situation Vickérs Gold Mines and Vipond|}ines and in this period when second | my profit, or hold them for any further 
nterest of the vast - Gold are reasonably good s la-| mortgages are more speculative than | appreciation in value. Due to the price 
ers of country tions in the mining market. Kirkland] normal, he is keeping a considerable |>e!ng quoted at this time, I presume 
ost of production by Townsite is a gamble. rti ft m ’s capital | there must be some expectation of divi- 
is in tariff on Internati Nickel has been do- prope afi - ton _ irst oats dends being paid. If this is the case, do 
ie ene ing very well in the stock market in ooee. cal ‘aenee inns the income yon Ak ee eee en 
fate minority for the last few days and we believe that/to below the > required by the} Ajberta Pacific . Grain Company 
‘ir s com- over a term of years the investor will} cumulative preferred stock. It is ques-| common is expected to earn between 


industry will suffer — have a satisfactory experience. 
The outlook for Hiram Walker, 


Limited, is good. 


Canada Carbide 
Are the shares of the Canada Carbide 
Company of Shawinigan Falls regarded 
as a good investment? 
The Canada Carbide Company of 
Shawinigan Falls is a wholly owned 


tionable if the company can clear up 
the arrears on the preferred stoc 
for some time. It is not the intention 
of the company to pay any dividends 
while the lawsuit is- pending. 


Pressed Metals 
Please advise regarding further hold- 


ing, Pressed Metals Common. I have 
fifty shares at 45% and fifty at 54, all 


$8 and $10 per share in the current 
grain year which ends next summer. 
Although the common stock of a 
grain company probably has not the 
market value of a stock in a company 
the earnings of which do not fluctu- 
ate materially, it would seem that a 
substantial dividend is in prospect in 
the course of the next calendar year, 
and that the stock at the present time 
is not over priced. This is the opinion 
of individuals in a position to know 
the company and the market possi- 
bilities. 

The long term outlook for Inter- 
national Power makes the stock at- 
tractive and we see no reason why it 
should not continue to rise in value. 


Western Savings and Loan 


It would be appreciated if you would 
kindly favor us with your opinion from 
an investment standpoint of the Western 
Savings and Loan Association, Winni- 
peg 






in at a small shop. 
fancy and gro 


the girl in charge, 
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A Book for. 
Investors 


Our book “Canadian Corporation Investments” 
has been prepared for distribution to investors 
who have a present or potential interest in sound 
Canadian securities. It describes Bonds and 
Preferred Shares of more than forty well-estab- 
lished Canadian companies—giving latest avail- 
able figures on capitalization, assets and earnings. 


The list is well diversified, including corporations 
engaged in public utility, industrial and commer- 
cial business fields. 


“Canadian Corporation Investments” should 
prove of value to investors as a ready source of 
reference for essential and up-to-date information, 
both in connection with present holdings and 
when the investment of additional funds is con- 
templated. , 


Copies will be forwarded free upon request, 
together with a list showing current prices and 
yields. 


Royal Securities Corporation 





Western Loan and Savings Asso- 
ciation recently has been incorporated 
under Manitoba laws. 

The directors of the company are of 
good repute and we believe that the 
manager by virtue of his legal train- 
ing and his experience with savings 
and loan associations in the United 
States, should be able to make a suc- 
cess of a company conducted along 
sound lines. P 

Savings and loan associations have 
been successful in the United States 
and investors have benefited greatly 
wherever the companies have been 
conducted honestly and organized un- 
der laws created by the experience of 
the public. Apparently the Manitoba 
laws embody the sound principle of 
the laws of most of the forty-eight 
states. 

We think that this company in 
Manitoba should have a reasonable 
chance of success if its charter, or 
the laws, or the management do not 
permit it to depart from sound prac- 
tice as develo in the United States 
and Great Britain. We believe further 
that the development of savings and 
loan associations in Canada would be 
to the benefit of the country and to 
investors. 
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on margin. Would I be better advised 
to sell part or all and invest in some- 





up in the automobile 
bly accounts for the 
decline in the common stock of 
Pressed Metals. Over a term of years 
the outlook for this firm is reason- 
soe although it should always 
be borne in mind that it is a one pro- 
duct —— which might be ad- 

fi r of con- 
ditions. You might recover your 
more rapidly by 
selling and buying into one of the 


tional hundred shares at $10 a share, 
the inducement given to him being that 
he would be able to subscribe for a 
further 450 shares of $10 per share, the 
option to do so expiring sixty days from 
date. He was informed that these op- 


few stocks which in your opinion are 


Lire: | 





































































Muirhead’s 

I am considering Muirhead’s stock. Do 
you consider the preferred a better buy 
at present than the common? 

The stock of Muirhead’s, Limited, 
is attractive. The common appears to 
be the better purchase at the moment 
if it is fair to assume that the direc- 
tors will pay another 50 cent dividend 
at the beginning of the second quar- 
ter of 1928. An initial 50 cents was 
paid October 1 last. 

The preferred stock of this com- 
pany is convertible into common on 
the basis of five shares of common 














When Women 
Invest 


One Who Bought New 
Brewery Issue Wonders 
if She Should Sell at 
Loss; Another Type of 
Beverage 






































































affecting 
Stock Values 


A letter devoted to dis- 




































































phoning, writing or 
calling. 


Write to Dept. W4 









soundness of same, also the advisability 
of disposing of any of the stocks I am 
holding and switching to some mining 
stocks such as Barry Hollinger or any 
you may suggest. I assure you any com- 
ment you may make on this list of stocks 


tation of the property in Toronto. 

We are informed that the com- 
pany’s business has been increasing 
rapidly in the last few weeks. 

In these circumstances the present 





































































































































can you make 1928 a year of 
outstanding personal pr 

How can you develop your tal- 
ents, defeat your 

achieve your dreams of per- 
sonal accomplishment? 


Full half the battle is to know 
your strength, your weaknesses, 
your right work, and how to de- 
velop your talents. Send speci- 
men of hand-writing for 
oes ; Yr ony noe oa 
analysis sychograp 

P. O. Box 701, Ottawa, Ont. Full 
fee $3.00. Prompt reply. 






pany is making progress, we do not 
anticipate any decline in the stock 
unless there is a decided market re- 
action, amongst all stocks. 


In our opinion, women should con- 
fine their common stock investments 
to only those companies which have a 
long and successful market career be- 
hind them. We refer to common stocks 
such as Steel of Canada, Dominion 
Textile and also to the common shares 
of the strong utility companies such 
as Consumers Gas, Montreal Power 
or Shawinigan. 


fluctuate widely from Peal to year, 
according to crop conditions in the 
West. In years of large crops this 
company will earn _ substantial 
amounts, but in years of slim crops 
the earnings naturally will be less. 

Under these circumstances the stock 
is not entitled to sell as high as would 
an industrial stock of a company 
which is not affected by varying 
earnings. 

Of course, you will have observed 
that McColl Bros. has been sold at 
$65 per share. If you are inclined to 
keep this money in oil stock, we think 
that Imperial Oil is attractive for a 
long hold. This, however, is an opin- 
ion based rather on the market action 
of the stock over the coming year, 
than on direct information concerning 
the company. The company is one of 
those which does not vouchsafe its 
shareholders real and specific infor- 
mation. . 

There still are possibilities in all 
of the other stocks which you men- 
tion. We are not in a position, as you 
probably know, to give information 
concerning stocks in the United 
States. ; 

Barry Hollinger is a mining de- 
velopment of some promise, but of 
course, the stock is speculative. If 
you are inclined to continue te con- 
centrate on industrial stocks of specu- 
lative merit, we might suggest to you 
second preferred of Canadian Can- 
ners. 


B.C. Pulp and Paper 


I am a debenture holder of the old 
Whalen Company. As such I have re- 
ceived no less than four offers to pur- 
chase the 7 per cent. bonds of the suc- 
cessor company, the B.C. Pulp and Paper 
Mills. The offering carries with it an 
attractive bonus of common shares in the 
new company. Now I feel that there 
must be some deep reason why the spon- 
sors of the bond issue have written me 
asking me to purchase the new bonds, and 
I am, therefore, writing you to obtain 
your advice. The amount involved is 
not large; if I thought I could regain 
some of my losses on Whalen, I would 
make the purchase if you think the offer 
is fair. 

The chief reason for making the 
four offers to the old Whalen de- 
benture holders of B. C. Pulp and Pa- 
per Mills bonds is that the investment 
house making the offering believes 
that by such a purchase you will be 
able ow to recoup something of 
your losses on the old issue of Whalen. 

In considering this offer you should 
simply consider it like any other in- 
vestment. 

The company has outstanding $3,- 
707,500 in first mortgage bonds. Rank- 
ing junior to this issue is the seven 
per cent. general mortgage issue which 
you are now offered. There is out- 
standing $1,500,000 in the general 
mortgage bonds. In 1926 the earnings 
of the company, before depreciation 
and taxes, amounted to a figure sub- 
stantially in excess of twice the bond 
interest requirements of both these 
issues. The company is steadily earn- 
ing and meeting the dividend require- 
ments of its preferred stock. Thus 
there is a possibility that the common 
stock may have a real value in a few 
years time. 

The general mortgage bonds can 
only be regarded as a purchase for a 
business man. At the present time, 
there is a poor market for these bonds 
should you wish to dispose of them. 
The bonus of common shares adds very 
materially to the attractiveness of the 
offering for over a term of years the 
company should be able to improve its 



































































pulp will be no worse than at the pres- 
ent time and probably will show an 
improvement, 

This sums up the situation surround- 
ing the company and it will depend 
greatly on the diversification of your 
other holdings and your total assets 
whether or not you should make this 
long hold business man’s purchase. 










minion Steel Corporation. The liti- 
sation has been taken to the Privy 
Souncil and it will. probably be some 
ime before the litigation reaches Eng- 
land and a decision is handed down. 


If the Dominion Steel Corporation 
be liquidated by order of the courts, 
it will not necessarily mean the sale 
f the corporation’s assets, but would 
probably simply result in a complete 
‘e-organization of the British, Empire 
steel Corp. cation, in which you would 
receive new stock for your old hold- 
ings.. 

There is no chance uf the Dominion 
Steel Corporation paying dividends on 
its preference for a long while. The 
~osition of the corporation’s subsi- 
diaries, though, seems to be improv- 
‘ng. The Dominion Coal is doing a 
much better business and the Domin- 
ion Iron is obtaining more orders. But 
we see no chance of the Dominion Iron 
making sufficient to meet its heavy 
fixed charges. 

The Dominion Iron is situated too 
far from the chief markets of Central 
Canada and has too heavy fixed 
charges. Ultimately, there will be a 
re-organization in which you will re- 
ceive new stock for your present hold- 
ings. In view of the Dominion Steel 
Corporation’s large guarantee of Do- 
minion Iron bonds, the outlook for the 
future of your holdings is, in our 
opinion, most unsatisfactory. 


2 
























































Dominion Steel 

What’s the outlook for, and the posi- 
tion of the holders of the preference 
shares of the Dominion Steel Corpora- 
tion? 

Regarding your enquiry on the Do- 
minion Steel Corporation preference 
stock, we are enclosing with this letter 
a clipping from the recent Maritime 
Provinces Number of The Financial 
Post which shows graphically the po- 
sition occupied by the Dominion Stee! 
Corporation in the financial structure 
of the British Empire Steel Corpora- 
tion. 

- From the chart you will see that in 
its holdings of the Dominion Coal 
Company, the Dominion Steel Corpor- 
ation has large assets. But, at the 
same time, it has a heavy liability in 
its $4.639000 guarantee of the ‘con- 
sdliduted mortgage bonds of the Do- 
minion Iron and Steel Company. As 
the Pominion Steel Corporation is not 
in a position to meet this guarantee, 
the National Trust Company, receiv- 
ers of the Dominion Iron & Steel, are 
asking the courts tc liquidate the Do- 






























































































































































































January Bond List 




























Investors expecting funds early in 
1928 will find our January Bond List 
of interest. It contains particulars of 
a wide list of securities, including a 
number of the more attractive new 
issues that appeared during 1927. 


Copy will be gladly furnished upon request. 














Wood, Gundy & Company 
Limited 
86 King Street West 
Toronto 
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New York 
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London, Ont. Elgin 4321 
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CANADA PERMANENT MORTGAGE CORPORATION 


Established 1855 






position and improve its earning W. G. GOODERHAM, President E. R. C. CLARKSON, Vice-President, 
rows ee in the future, GEORGE H. SMITH, General Manager ! 
though, depend simply and solely on: seal  Palbite. xio0 ks ccossencsctuvaiene $ 7.000.000 

the world market for sulphite pulp o- Fund Tica nckew eae bod eee 7,500,000 

which, of late, has not been any too Investments exceed ........--.s-ceeeeeeees 60,000,000 

















satisfactory. Any betterment in the 
market for sulphite pulp would be re- 
flected and amplified in the earnings 
applicable to the corsmon shares of 
the company. Any further decline in 
the demand for sulphite pulp, of 
course, would materially reduce earn- 
ings on the common. Our feeling is 
that for the future the market for 


nds of people are availing themselves of the absolute 

sesnaian epithets savings and the unexcelled facilities offered by this 
time-tried institution. Your account will be welcomed. ‘ 
With Seventy-two years’ valuable experience to its credit and with 
an organization extending from the Atlantic to the Pacific, the “Canada 
Permanent” offers you a financial service that will fully meet your 
requirements. 
HEAD OFFICE: 
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Buy Sound Values 
| For Your Safety Deposit Box 


If Safety Deposit Boxes could only speak, what stories 
they could tell—stories of investment successes and of 
failures; stories of estates built up from small begin- 
nings but now yielding a competence; other stories 
of plans well begun but later shattered by the lure of 
quick returns. 
If you would build your financial structure wisely and 
well you should purchase only such securities as are 
recommended by an investment house of high stand- 
ards and mature experience. 

Our publication “Investment Securities”, issued 
monthly, will keep you in touch with our current recom- 
mendations of high-grade Bonds. A card will bring you 
‘a copy of the current issue by return mail. 


The National | City Company 
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News of Investment Markets 


aoe cen 
MS Siok CRUE Bond Notices ||" HALF OF ISSUES 
OF NEW BONDS 


Funds have been deposited with the 
IN U. S. VENTURE Eastern Trust Co., Montreal, to pay 
the ar - -- neg se tens 
iain t ova Scotia a ss . ‘ 
Buffalo and Other Stores] Go:‘which became due on July 1, it is| Volume of Financing in 
Are Reported to be Mak- | officially announced. Canada Highest Since 
ing F ine Progress Ottawa Light, Heat & Power Co. 1919 
mortgage and collat- Volume of new financing by way of 


—_- ce will a, all its outstanding 6 
ferred and common stock of | cent. refundin C : 
Loblaw Groceterias, Inc., the so-called | eral trust bonds, Series “A,” on March |bond issues was the highest in 1927 
Buffalo company, will be on the mar-| 1, 1928, at 105 per cent., together with | of any year since 1919. ; 
ket shortly. It is expected that the | accrued interest, at the office of the} As there was a steady growing ten- 
issue will be offered first to existing | Montreal Trust Co., Montreal, or at|dency throughout the year to finance 
shareholders in the Buffalo company, | any of the principal offices of the Bank | and re-finance corporations by means 
then to shareholders in the Canadian | of Montreal in the cities of Ottawa,|of issues of stocks, and preferably 
company, and lastly, to the public gen- | Montreal, Toronto, Winnipeg, Van-|common stocks, the total volume of 
erally. It was said yesterday that de- | couver, Quebec, Halifax or Saint John. | Canadian financing in 1927 may be 
tails of the offer are yet to be worked | These bonds may be surrendered prior | safely assumed to have reached a new 
out, but that an announcement will be | to the above date, payable at 105 per | record. 
made early in 1928. cent., with accrued interest to date of Large Corporation Transactions 
It is reported authoritatively that | surrender. Never before has the total of cor- 
the New York state enterprise of Lob- poration financing reached such a high 
laws is progressing rapidly and the* total in Canada. ; : 
the Canadian company, which owns ‘nie The corporation bonds issued in Can- 
2,600 shares of the total of 3,600 now i B ada in 1927 amounted to $297,000,000. 
outstanding, is well satisfied. The This passes the high figure reached in 
company operates a number of stores the previous year when records had 
in Buffalo, as well as stores in Ni- Pr. been broken. : ; 
agara Falls and the Tonawandas. | paired Pulp"B” 6 Corporation financing in Canada 
ree stores have been opened in | Jacobs Bidg. 6 % over a term of years compares as 


Rochester in the current year. Nat. Breweries follows: 


ETT 


Corporations Railways 
$22 


(Call part only) 
‘CAGE BONDS wa Gas 6 1 
MORT GAGI E Canada Cement CM osee 
OF SPANISH RIVER | cavrncsr'rort, 0% 1006 
CALLED IN MAY United Grain Growers 
rt : Finances New Elevator 
Impossible to Obtain Official Following hard pon she twonty-fixss 
. > . . . s 
Confirmation Until Abitibi | (rind"Grain Growers, Limited, comes 7'300,000 80, 
Merger is Complete | sr issue of $3760.000 of bonds of that} "Total volume of Canadian finessing 
age era keti ization. Th roceeds are} '" 
MONTREAL.—The 8 per cent. gen- sequined ‘te finance the recent construc- | Partment of a ~~ eee 
eral mortgage bonds of the Spanish | tion of a new elevator at the head of the | at _$606,126,879. is is 
River Pulp and Paper Mills are shortly | lakes as red ng te pay. foe country any’ follows: $152.920,500 
to be called after May 1 next at 105. | vators recently adde b Pe ne 4 8 122280 
At least that is the opinion of those cen, Uae ee ene lesEe 16 She) Mul ri 
with a knowledge of the situation sur- “we a4, G ‘di dc h f- ‘ ’ 
eens = —, As yet, becamse fered | the issue ata price | to yield 6:30 Rai ee 
panish-A merger is not! per cent. Particulars of the issue follow: , y 
it i i ible t 750,000 Canada absorbed over about half of 
shen wages hn aaa ostare memento First Mortgage Staking Fund 5 per cent. | the total value of new bonds sold in 
i i Gold Bonds Canada during the year. Division of 
garding the calling of the issue. Dated Jan. 2, 1928 Due Jan. 2, 1948] ove of the solnee oF enae i 
The enlarged Abitibi company,| Company.—is a farmer owned grain com- | 52!€ ‘ , $006, ww oO ti be ted 
though, is not likely to leave outstand- | pany operating terminal elevators at Port sued during the year is estima as 
ing bonds on which it must pay 8 per | Arthur and Vancouver. 401 country elevators, 
189 flour . 224 coal sheds and other $296 123.665 
cent. yearly when the parent company | properties in Western Canada. eos" ‘ner 
will be able to borrow in the future on} Assets.—Have a value of $6,250,000 in ad- 304,54 


a 5% or 6 per cent. basis. Moreover. section te other souentias ot it '900.000 i 
-900,000. reentage of Canadian pur- 
as the bonds are callable at only 5 Security.—First mortgage on company’s as- cha: in 1926 when total lume of 


points over par after May 1 next, there | sets. ; 
exists every reason to believe that just see ta ox ices aexeeaal 1a Ts reached $559,916,422, was 


a —s —— seabion tie ied ani ber, 1927, by Wood, Gundy} Of the corporation bonds sold dur- 


and Paper Company ha of . 

deal with the adie shareholders | 84 Company, 36 King Street West, Toronto. | ing the year, Canadians bought $169,- 

of Spanish that some action will be | "*ie 928 to yield 6.20 per cent. 500,000. 

taken to a this — = which 

there are suc vy annual charges. is 
Outstanding Bonds 20-Story Toronto Building 


The last annual balance sheet of the Another 20-story office building for 
Spanish Company showed that these | Toronto is financed in the offering of 
bonds were outstanding to an amount of | bonds of 372 Bay Street, Toronto. Build- 
$2,749,500. The company also has three | ing will be erected at Bay and Richmond 
senior issues in the hands of the pub- | streets, Toronto, and will be an addi- 
lic, one of which is an obligation of the | tion to the chain of business structures 
company and the other two are obliga- | in Toronto erected and largely control- 
tions of two subsidiaries, namely the | led by Yolles and Rotenberg. This firm 
Ontario Pulp & Paper Company, and | manage and control Federal ar 
the Lake Superior Paper Company./| National Building and Dominion Build- 
These are both wholly-owned subsidi- 
aries of Spanish. 

. On these three senior issues, the $850,000 3 
bondholders participate with the share- 372 Bay Street, (Teronte) 

holders to amount equal to 10 per cent. | 6% per cent. First Mortgage Sinking Fund 
of the sum available for preferred and, it mae oa" ee mes a toe 
common dividends. Moreover, two of — ya 1 to build 20 story office 
these issues are not callable, except for building in Toronto. 

sinking fund purposes. Valuation.—Land appraised at $311,850 and 

Thus Abitibi will not be able to pay | building at $1,108,000, total of $1,419,850. 
. — of these ae ae i, gree Tat closed mortgage on prop- 

t that time it is possible that all three y. 
issues underlying the 8 per cent. general Earnings.—Estimated at 2.67 times interest 


mortgage issue may be called. The ma- | "e@irements. 

turity dates of the non-callable issues cnt ea uae te eae to wile. 00 oe 
are not until 1931, so probably no action Offered.— ber, 1927, by Otis & Co., 
will be taken until that date, unless the | Cleveland, Matthews & Co., Toronto, and Mc- 
new Abitibi management decides to | Leod, Young, Weir & Co., Toronto. Price, par 
come to an agreement with all the | to yield 6% per cent. S 
Spanish bondholders for the retirement 


; See ee rece FOREIGN SECURITIES 
of the bonds at a price which would TEEL 
compensate the holders for their share DOMINION IRON AND 8 


of thane neti. The following statement is issued by We are eg OS oS a Ee. 
“ It might well be, after the Spanish | the National Trust Company: “The court | pees your name placed on our mailing Uste 


has authorized the payment on Jan. 1, 
preferred shareholders have turned in EUROPEAN DEBENTURE CORPORATION LTD. 


: ieihi 1928, of the coupon interest of the Dom- 
their shares for new Abitibi stock, that inion Iron and Steel Company first mort- 120 St. ; Montreal 


the management would then turn its : 
thoughts to cleaning up the complicated | 8° — and they will be paid on 
funded debt of Spanish and ultimately | Presentation. 

refunding all the outstanding issues | — 
which could be replaced by long *term 
bonds with a low rate of interest. Such 
action, if it could be carried out, would 
largely improve the capital structure of 
the new parent company. 

As has been said, there is not yet any- 
thing in the way of an official announce- 
ment or official confirmation to be ob- 
tained regarding the Abitibi manage- 
ment’s intentions regarding the general 
eee. 8 per cent. issue of Spanish, 
but the retirement of the bonds is cer- 
tainly the next logical step in the con- 
solidation of the two companies. As yet, 
of course, Spanish is not a part of the 
Abitibi Company — Spanish common 
sharés are to be exchanged at the end 
of this year. Early in the new year, 
Spanish preferred will also be exchanged 
on a basis which, it is understood, has 
already been submitted to, and found 
acceptable by some of the larger hold- 
ers of the stock. 


Bond Issue Finances 


ing. 
Particulars of issue follow: 


Montreal— . 


| Transportation Bidg. 


6. A. STIMSON & CO. 


Send for our 
INVESTMENT survey |) ™"™? : Kot. 1888 


“A Sarsica tn Deaf The Oldest 
WARNER & COMPANY Bond House in Canada 


120 St. James Street 
MONTREAL Tel. MAin 3635 


300 Bay Street - TORONTO 


E. A. Pierce & Co. 


53 King Street West 
TORONTO 


Other Canadian Offices: 


Ottawa — Hamilton — 
Vancouver 


INVESTMENT 
BONDS 


HIGH-GRADE 


Williams, Partridge 
& Rapley, Limited 


171 ST. JAMES ST., MONTREAL 


Harding Carpet Issue 
Being Rapidly Taken Up 
Issue of preferred stock in Harding 
Carpets has been almost entirely sub- 
scribed before public offering and over- 
subscription is expected. 
Particulars of the issue follow: 


$750,000 
Harding Carpets, Limited 
7 per cent. Cumulative preferred convertible 
preference stock. 

Convertible into common on basis of two 
common for one preferred. 

Company.—Recently organized. to manufac- 
ture rugs and carpets in Brantford, Ontario. 
Company owns brick and steel factory fully 
equipped with modern machinery. 

Assets.—Surplus assets over liabilities are 
shown as $951,855, equivalent to $126 a share 
on preferred. 

Earnings.—Estimated at 2% times preferred 
dividends or $4.60 a share on common, 

Management.—C. Victor Harding, president, 
was formerly vice-president of Toronto Car- 
pet Manufacturing Company. 

Offered.—December, 1927, by Dickson, Jol- 
liffe and Company, 802 Bay St., Toronto, at 
par with bonus of one share of common with 
each preferred. 

Capitalization 


Com. 


Stocks, Bonds and Com- 
modities in Canadian and 
American markets. 

Private wire connections 
with Quebec, Montreal, 
Winnipeg and principal 
point: in Canadian North- 


west. 
Members 


New York Stock Ex- 
change, Toronto Stock Ex- 
change and other leading 
Canadian and American 
Exchanges. 


Home Office: 11 Wall St., 
New York City 
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What appears to be an exceptional- 

_ jy cheap investment stock of consider- 

aS merit is the new first preferred 
of Canadian 

gold this week as low as 92. At 92, the 


safety factor is high. There are 
wo series of 
red, but the total of these is 


‘has gross assets of more than $21,- 


Po 
4A 


conversions are complete, will 

total $4,557,141 of 6 per cent. cumu- 
lative, compared with $9,114,282 of 
old preferred 7 per cent. cumulative. 
gre $274,428 annually, compared with 
$687,999 on the old stock. The com- 
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_ op the common stock of the company. 
Over a term of years, it must be 
that the outlook for Canadian 
Canners is excellent. In the first in- 
stance, it should be remembered that 
the company is the leader in an essen- 
industry, a food industry 

ly, it is important that the manage- 
‘less important that the financial ad- 
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of Canadian Canners 
Is Cheap Investment 


Into Bettered Position 
During Year 

















dividend payments next year. 


On Imperial Oil 


Imperial Oil is not making an 
offer of new stock to its share- 
holders. It is, however, working 
out a new stock subscription 
plan for employees. ’ 

Several weeks ago an article 
in The Financial Post, describing 
the employees stock purchase 
plans, said that another new is- 
sue would be made to “share- 
holders.” While the context of 
the article indicated that “em- 
ployees” was meant, the wrong 
word slipped in. 

“We have been delu with 
requests from shareholders who 
want to get in on the new issue.” 
said an Imperial Oil official. 
“Please say that no new issue is 
being made.” 


92 


have been this year, it 
that the ‘Canadian 













the Soo lines outstanding stock. 
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¢ best net profits since 1920. Despite er- 
Canners, Ltd., which has I , 
this subsidiary of the C. 
with any large deferred maintenance. 
Should the Soo Line pay a 7 per cent. 
dividend in 1928, the C.P.R.’s special in- 
come account in which iis consolidated 
all the earrings of the company, with 
the exception of profits of the Canadian 


is better than 6% per cent. and 


bonds preceding this pre- 
less 
000,000, while the company 














The financial position of the subsidiary 
company would warrant the resumption 
of preferred dividends next year if earn- 
ings continue at present levels. Up to 
August of this year, the Soo Line’s prof- 
its were below those of 1926, but the ef- 
fect of the excellent harvest in this 
territory was felt in September, and the 
upward trend of earnings has been con- 
tinued. 

Earnings of the C.P.R. from its Can- 
adian lines have fallen off decidedly this 
year. The net for the eleven months 
ending November from $43,328,944 la-t 
year to only $37,842,405. The drop is 
traceable solely to decreased freight 
rates coupled with larger wages. 


Bell Telephone Plans 
Big 


first preferred stock, when all 













a lower yield basis than most of the 
others which might be mentioned. 

Fourteen 7 per cent. preferred stocks 
are selling at an ave (ag of 112%, 
or an actual spread of 11% points be- 
tween 6 per cent. preferred and 7 per 
cent. preferred. 


IMPROVED EARNINGS 
HELP DRYDEN PAPER 


Receiver’s Notes Paid Off and 
Creditors Will be Settled 
Shortly 


From Our Own Correspondent 
MONTREAL. — Improved earnings on 
the part of the Dryden Paper Company 
have been reflected in the upward trend | ; 
of the company’s stock. It is understood 
that the receiver’s notes have been paid 
off and that there remain but a few 
technicalities to be attended to before 
the company will be in a position to make 
a favorable settlement with its creditors 
and the holders of its notes and debent- 
ure stock. 

The natural market for the output of 
Dryden is the Canadian west. This mar- 
ket has steadily widened, which has re- 
sulted in an increased demand for Dry- 
den’s output. 

The recent advance in the stock not 
only brought it up to the $35 level which 
represents the issue price at which 100,- 

shares were offered in 1920 when the 
company was organized in its present 
form, but has carried it to even higher 
levels. 

The future of the Dryden Paper Com- 

y ee brighter. Its wood costs are 
ow, and it is therefore one of the low 
cost producers. The sale of weeping 
paper has always been the profitable en 
of the company’s business, but an im- 

rovement has also been experienced in 
the market for sulphate pulp. 

In well informed circles it is felt that 
the stock of the company is well worth 
what it is now selling at, and possibly 





















the dividend requirements now 





never earned its preferred divi- 
on the old stock, but it is ex- 
that the net profit in the cur- 
year will approximately 
, or Somewhat in excess of 
would have been the preferred 












dividend requirements of $273,- 
be easily earned even in times 
depression. In no year since 
this company earned less 
,000 

son for the initial weakness 
ferred stock lies in the fact 
its holders are persons who 
the old preferred for its specu- 
possibilities. These holders 








earth ten times will be added to Bell 





n 1928 


the coming year by General 










Blue Bell 
magazine) for re 

Gross additions to the company’s plant 
will cost $22,000,000, an increase of about 
$4,000,000 over 1927. 
















their 50 per cent. hold- 
irst preferred and with 
thereof acquiring fur- 
ings in the second preferred 










rovided for in the 1928 programme are: 
ew buildings and additions to present 
buildings in Montreal, Toronto, Hamil- 
ton, ndsor, North Bay and Niagara 
Falls; and continuous extension of the 
dial telephone areas in Toronto, Mont- 
real and Quebec, where there are now 
123,000 dial type instruments in service. 
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Minas Basin Pulp Increases 
Loads on Avon River Power 


From Our Own Correspondent 
MONTREAL.—With the start of con- 
struction work on the new Minas Basin 
Pulp Company, a substantial increase of 
the load on the lines of the Avon River 
Power Company may be anticipated in 
1928. The new Nova Scotian pulp com- 


















tion is capable and far-seeing. 
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average of five other 6 per cent. pre-| more, in view of its current earnings | Pandy ace, “rected at Hantsport. Ex. 

eae hips Cc alia Fai _jalone. The pate J has but a small/ way. It is expected that the superstruc- 

} P. oe ak bt. Si 5. | funded debt amounting to $304,000. ture will be completed and the equip- 
ieeee rescat i. f ahane The company’s timber limits total 1,157] ment installed by August 1, 1928 

= 101, that dane Gan > ught | *auere miles in the Kenora district, On-| The Minas Basin Pulp Company will 

down oe ili tati "aa 94|t#rio. It develops its own water power!) ve an initial capacity of 25 tons of 

on Steamshi a opet ae: h We poel al | 224 produces 75 tons of kraft pulp, 6 tons | -oundwood -pulp daily, which later may 

Siaseendl Ste ship of groundwood pulp, 15 tons of kraft “ augmented. The pulp will be mar- 

suant in some 6 oeen'oe th a easton: sheathing paper, and 30 tons of kraft and keted in the United States The con- 

egree on the comparative. | manila wrapping paper daily. > 








course, E an essential industry, and, with 
_ structure well balanced at 









struction work on the mill and its ul- 
timate operation should have a material 
bearing on the profits of the Avon 
River Power ag mye = 

The pulp mill is financed by inter- 
ests associated with the power company. 


of this stock. Canners, of} I+ has been reported from time to time 


that the Laurentide Company was about 
to take over the Dryden Paper Company. 
There seems to be little or no foundation 
for this report, which was poy based 
on the fact that several of the directors 
of the Laurentide Company are also di- 
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n h ee eeeeree * eee etter FOUB wcccccssccecses e008 *e ** eee eee * eee ee 

Val Marie Village, Sask is newer ce opeaseee Cron OD... 2s dines aegsvnerenee cegepaeds ond 6%% 10-yr. 1, 
Bona OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 
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lines, would be increased by $445,326. 


pene plant in Ontario and Quebec 


This is but one of the interesting items 
in an outline of Bell Telephone plans for 
Manager 
Paul A. McFarlane, which appears in the 
(the company’s employees’ 


Some of the more important projects 


DIVIDEND NEXT YEAR 
Railway Has Been Working 


x a enaene atthe oe Her, 
"Stock Has Sold This Week|] of the"Mivnaapsin ae Boat aa Sak 
eek Hes Sold Th Will Cut No Melon Sta ierie Mallvey Couey nasa 


If the 
crops in the territory served by the Soo 
line are as satisfactory in 1928 as they 
seems probable 
t Pacific Railway will 
benefit, for C.P.R. owns 51 per cent. of 


The last dividend declaration of the 
Soo line was a 4 per cent. disbursement 
in December, 1922. Since that date, no 
aid. The Soo Line 
: a bettered posi- 
tion, and earnings after all charges in 
November, left a net profit of $427,104 
as compared with $314,518 for the same 
month of last year. It is understood that 
the road this year will experience the 


ratic earnings over the eo few zeae, 
-R. is not faced 


Extensions in 1928 
Enough telephone line to girdle the 


a fire loss themselves. 
| are 








INSURANCE CROOKS 
PREY ON BUSINESS 
WITH FAKE POLICIES 


(Continued from page 1) 
supposed agreement whic 





policies. his circumstance paves the 
way for the unscrupulous broker to write 
his own risks wherever he can get them; 
to collect the prem pa 
losses as far as he is able, and to pocket 
the commissions and profits of the trans- 
action. Very often the only statement 
of any sort that can be shown regarding 
the company is a typewritten one. 

There is, of course, a distinct line of 
cleavage between the regular business 
with unlicensed companies, carried on by 
resident and licensed brokers, and this 
wild-cat type of risk. Last year there 
were some 20 brokers regularly licensed 
to transact unlicensed business in On- 
tario, and the premium income on this 
item alone amounted to. more than $135,- 
000. The writing by brokers of this tybe 
of business is not generally allowed in 
Canada, but Ontario, for instance, intro- 
duced, several years ago, a statute model- 
led after the New York law, which allows 
the writing of this insurance under cer- 
tain conditions. 

Recognized Unlicensed Firms 


One of the most important reasons for 
the entrance of unlicensed companies in- 
to a province such as Ontario, is the fact 
that the ordinary line companies will not 
touch ‘certain hazardous classes of risk 
at all, and owners must look elsewhere 
unless they wish to carry the burden of 
Then again there 

rhaps an equal number of risks 
which the average company will only in- 
sure for a very small amount and here 
also it is to these unlicensed companies 
that the brokers look in order to be able 
to place the “surplus_line,” and thus reap 
the commissions for themselves. 

Again there is a class of the risk in the 
community which finds it very hard and 
sometimes impossible to insure with the 
regular line companies, especially after 
they have once experienced a fire. They 
too, find a measure of relief in the class 
of unlicensed company which is willing 
to write everything that comes, and here 
again the unlicensed company finds a 
ready harvest as soon as he offers to take 
the risk.. In the casualty field, the boot- 


le-ver, or sub-standard risk offers 
splendid jo-cibilities for automobile 
business. 


Big Difference Shown 


But there is a vast difference between 
the unlicensed foreign company, writin 
business through regularly license 
agents in Canada, and the bucketeer who 
has no standing in Canada and whose 
contracts may not be worth the paper 
they are written on. In most cases they 
will be contracts between the insured 
and the broker pereoually, although the 
business man may not realize that unless 
he studies his nr closely. 

Recognized unlicensed companies wrote 
$10,580,000 of business in Ontario last 


year. 
Easy to Work 

The operation of an insurance bucket 
shop is a comparatively easy matter, 
especially if the laws of the province or 
state in which the broker resides make 
no provision for the chastening of agents 
resident in, but doing business outside of 
the state or province. Take, for instance, 
the state of New Jersey, which is con- 
tiguous to New York. In the latter 
state the rules and regulations govern- 
ing insurance are very strict, but in New 
Jersey, as far as this particular subject 
is concerned, the Superintendent of In- 
surance is evidently helpless, because 
these concerns write no business within 
the borders of the said state. The busi- 
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Maturities: 5 to 10 years. 
Trustee: Union Trust Co., 


Ltd. 
Lage Opinion: Long & 
" Investment for 
Canadian Life and Fire 
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Write for circular to-day. 
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Revenue 
and Security 


United First Mortgage Bonds, 
in every instance, are secured by 
an income-bearing property. ; 

Thus, the investor’s security 
consists not only of a pledged 
property value far in excess of 
the total amount of the bond issue. 

It comprises, as well, a month- 
ly revenue from the property, 
amounting to at least two and one- 
half times the interest on the bond 
issue. . 

From this revenue an annual 


fund is created to meet payments 
of interest and principal as they 
mature. 
Will you let us send you 
our booklet, “Through the 
Doorway of Honesty”? 


United Bond Co., Ltd. 


$02 Bay Street, TORONTO 
Security Building, WINDSOR 


oe Se SE ES A EG EE Ye 
COUPON 


United Bond Company, Ltd., 
Dept. 18, 

802 Bay St., Toronto, or 
Security Building, Windsor. 


Without placing me under any vbli- 
gation whatever, send me copy of your 
booklet, “Through the Doorway of 
Honesty.” 


he may have 
with the company, allows him to act as 
the attorney-in-fact in the issuing of its 


out the 


ness would therefore be carried on by | 
mail, in the very profitable field of New 
York, in Canada or in any part of the} 
continent which seemed a likely mark. 

The actual procedure of the bucketing 
broker would be to take the name of 
some foreign company, that may not even 
exist, or may be chartered and perhaps 
exist only in name or in a very small way 
and to issue policies on this company. 
Actually the risk is carried by the broker 
himself, who, as long as things go well, 
will pay the claims that accrue, collect 
the premiums, and pocket the commission 
and profit. Naturally things are quite 
rosy as long as losses are not too heavy. 

Agents Must Kee 

As far as legislation in Ontario is con- 
cerned, the law, as pointed out by Super- 
intendcnt Foster, provides that no brok- 
ers, unless specially licensed, may trans- 
act business with unlicensed companies. 
The specially licensed brokers which 
came into being several years ago are 
required to deposit $5,000 with the super- 
intendent and must comply with the act 
of the province which demands from the 
insured a written statement setting forth 
the details of the risk and the fact that 
it is being carriéd with ywnlicensed com- 
panies. 
In the event of an unlicensed broker 
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I e é e Real Estate 
doing business with ay unlicensed com- . ’ 
pany, the law provides for a fine, and also Financing 
makes the agent personally responsible 
for all contracts which are thus unlaw- 
fully entered into. 

No Trace of Wilkinson 

Another American firm that has at- 
tracted attention® is J. P. Wilkinson & 
Co. Ine., Delaware, U.S.A. They give To- 
ronto, Can., Amos, Quebec, and St. 
Joseph, Can., as branch offices. The firm 
is not in the Toronto telephone directory. 
They have sent out letters offering to 
write risks on the prohibited list. They 
state that-their books are kept at New- 
castle-on-Tyne and are open for inspec- 
tion at all times. 

A number of suspected bucket shop 
insurance offices in the United States 
have not yet been traced in Canadian 
transactions. 

(SURES So EE 
F. H. Blakely C. E. Bowden 
F. H. BLAKELY & CO. 
Corporation Bond Issues 
Originated - i Under-written 
Northern Ontario Bldg., 


Toronto 
Telephone Adelaide 0669 






















































C. T. FILLAN & CO. 
Specializing in 
RAILROAD SECURITIES 
205 St. James Street 


MONTREAL 
Telephone Lancaster 6986 





























































Capital: $1,000,000 
Reserve: 350,000 






MURRAY & COMPANY 
Government, Municipal and - 
Corporation Bonds 
METROPOLITAN BLDG. 
ELGIN 6429-8420 TORONTO 






















Complete 
Trust Service 


covering 
Wills and Trusts 
Mortgage Loans 
Real Estate and Investment 
Registrar and Transfer Agents 
Safety Deposit Vaults 


EASTERN TRUST 
COMPANY 










Calgary, Alberta 


Stock, Bond and Ci'rain 
’ Brokers’. 
Industrial Financing 


Carlile & Farr Ltd. 


Private wire to all markets. 













Head Office~Halifax, N.S. 
Saint John, N.B. Se. John’s, Nfid. 
Charlorwtown, P.E.1. 
MONTREAL- 138 Se. James Se. 




























We Offer: 


INTERNATIONAL 
PAPER COMPANY 


7% Cumulative Preferred 
Stock 

























1000% PROFITS 


were made by Investors from 
an Investment of $820 -in a 
Company manufacturing Gin- 
er e, 


e believe an investment in 
the shares of 


Kelly Dry—Pure Juice 
Corporation 
sete serena 


ull details will be gladly 
furnished without obligation. 


Write today for the prospectus 











Price: 107 and interest 


KIPPEN & COMPANY 


Investment Securities 
4 Hospital Street 
Montreal 































The Investor— 
Published monthly and sent gratis te 
interested inquirers by 























Established 1910 


Credit Canada Limitee 


INVESTMENT BANKERS 
120 St. James St., Montreal 









































Independence 















Wise use of systematic savings en- 
sures inde ence. 


Invest $50 a month in sound securti- 
ties at 6%, re-invest all interest as 
it falls due, and in 15 years you'll 
have $14,522.40 — in 20 years, 
$23,016.24—in 25 years, $34,431.24. 


Cur booklet, “ Independence,” tells 
exactly what a sound and system- 
atic investment ‘policy will accome- 
plish. The coupon will bring it. 



















Please send me your booklet “Independence,”’ 
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JOHNSTON *” 
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14 King St. East, Toronto 


171 St. James St., Montreal 


MEMBERS: Montreal Steck Exchange. Torente Stock Exchange, 
Montreal Curb Market, Winnipeg Grain Exchange, 
Chicago Board of Trade. 
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ASBESTOS SHOWS 
NU ADVANCEMENT 
FUR YEAR’S WORK 


Operating Costs Are Likely 
to be Lower Than 
Previous Year 


MONTREAL. — Optimistic rumors 
regarding largely ‘increased profits 
on the Asbestos Corporation this year 
seem to be entirely refuted by the 
Asbestos export figures published by 
the Dominion Bureau of Statistics. 

For the twelve months period end- 
ing November, the total value of the 
exports amounted to $10,688,875, as 
against $10,474,003 for the twelve 
months ending November 1926. Dur- 

the*past year then, there has been 
only a marginal increase in the value 
of the exports. Exports of the mineral 
represent the ee eee of 
the corporations production. The 
Asbestos Corporation is the predom- 
inant producer in the industry. So, 
any very substantial increase in gross 
earnings can hardly be ‘anticipated 
this year. 

While the value of the exports has 
increased fractionally, the volume 
shows a marginal decline of around 
five per cent. Hence, the corporation 
has received better prices for its pro 
duction this year. ~ ee 

Due to the marginal decline in th 
volume of exports, and also to the sav- 
ings which have been steadily put into 

ect since the merger resulted in the 

mt Asbestos Corporation, operat- 
ine costs during the year will be lower 
probably than in the eleven months 
ending December 31, 1926, when earn- 
ings on the common stock amounted 
to just over $1 per share. Probably 
there will be a satisfactory betterment 
in the earnings of the company ap- 
plicable to its common stock, but the 
export figures certainly refute the 
talk which has been going around re- 
garding the largely increased gross 
profits of the corporation. 


NO GREAT CHANGE 
FOR REAL ESTATE 
THROUGHOUT YEAR 


Shortage of Single Family 
Dwellings Exists—Mort- 
gage Money is Plentiful 


No great change took 
estate conditions in Ca 


lace in real 
during the 


past year. There is still a surplus of | Ac 


capital available for mortgage loans. 
Real estate prices have not altered 
tly and while there has been some 
in activity no booms are 
reported. 
is is a brief summary of a report 
on real estate conditions in Canada as 
shown by the international survey oi 
the National Association of Real 
Estate Boards. 

In more than half of the cities in 
Canada, where the survey was made 
real estate was more active than in 
1926. Selling prices generally were 
much the same. Residential rentals 
were unchanged or higher in contrast 
to conditions in the United States 
where there has been a generally 
downward movement in rentals. Even 
in office aoe rentals are showing 
an upward tren 
‘ A shortage of single family dwell- 
ings is reported in a number of Can- 

an cities, the others indicating a 
norma! situation and none showing an 
excess of homes. Apartments are nor- 
mal to over-built in most cities while 
office buildings are normal in 40 per 
cent. of the cities and short in 60 per 
cent., no city reporting too much office 
space. 

Mortgage money rates are steady in 
some centres, and falling in others and 
rising in none. There is a surplus of 
mortgage money in every Canadian 
city surveyed. 


Many Changes Are Effected 
in Staff of Canadian Cottors 


From Our Own Correspondent 

MONTREAL.—A number of changes in 
the officers of the company have been 
effected by the directors of Canadiar 
Cottons. A. O. Dawson, who has been 
vice-president and managing director, has 
been elected president and man ing 
ceoeet, oe the late C. R. Hos- 

er as president of the company. Hon. 
F. L. Beique, who has been identified with 
the company from its inception and has 
been a member of the directorate for 
many years, has been elected vice-presi- 
dent. The vacancy created by the late 
Mr. Hosmer has been filled by the elec- 
tion of W. A. Black as a director of the 
mepeny. * 

ree other appointments have bee 

announced. R. G. Tolmie, formerly oa 
ing secretary-treasurer, has been named | 


Insuranc 


STORY OF QUEBEC 
INSURANCE LAWS 
TOLD BY SHARPE 


Influence of French Code 
Reason Why Provincial 
Laws Not Uniform 


The fact that Quebec is the most 
important Canadian province to still 
retain its own insurance laws, gives 
added significance to the legal ro- 
aance which is woven arourid the old 
rench Code as it finds expression in 
he province at the present time. Uni- 
orm legislation has been passed by 
aost of the Canadian provinces, in an 
effort to remove the handicaps which 
must accrue to insurance companies 
which are forced to write their busi- 
ess under various kinds of law, but 
‘uebec, has always resisted this uni- 
‘ormity, and the story of insurance 
ontract law in this, old-world pees; 
‘ce has been recently told by O. E. 
harpe, Superintendent of Insurance 
or the province, in an address pre- 
ented to the Asociation of Life In- 
arance Counsel, . 

The history of the law relating to life 
insurance in France shows that the sub- 
ject has not been specifically dealt with 
in the Code Napoleon and somsounenny 
the Civil Code of Lower Canada, whic 
came into force in 1866, contains only a 
comparatively few articles dealing ex- 
clusively with life insurance such as 
night have been suggested by the rather 
limited development of the business at 
that time. Consequently we are obliged 
to apply the provisions of the code re- 
lating to contracts in general, some of 
which it is alleged are of rather forced 
——— to a special contract such as 
a life insurance og wl 

In the very early days of life insurance 
in England and France a great many of 
the transactions had reference to sea 
voyages. Travelers could dapeclt, prior 
to their departure, a certain sum of 
money in the hands of the insurer with 
the stipulation that in case of their safe 
return, they would receive three or four 
times the amount of their — and if 
er failed to return their deposit was 
forfeited. Doubtless the hazards of sea 
voyages in the 16th and 17th centuries 
were such as to justify such a premium. 
These transactions were exactly the re- 
verse of insurance and in 1681 life in- 
surance was prohibited in France by a 
ruling to the effect “That the life of a 
man is not object of commerce and it 
is forbidden t death should become an 
object of mercantile speculation.” 

Worthy of Recognition 

However, due in to the rapid pro- 
gress of the Amicable Society in England, 
under the protection of the Gambling 
1774, the French authorities come to 
realize that here was a beneficent in- 
»titution worthy of recognition and as a 


esult the following Order in Council was f 


passed on November 3rd, 1787 “The Ki 
aving taken account of the nature an 
wrintiples of the different life insurance 
companies founded in Europe has yaoee: 
nized that great advantage to the publ 
‘nay accrue thereby; that a considerable 
aumber of individuals of all ages and 
both sexes could thus insure their lives 
or by life annuities make provision for 
heir old age; that all sorts of assurances 
ink in a useful manner the present to 
the future giving rise to sentiments of 
affection and reciprocal interest tending 
o the happiness of society and increas- 
ing its strength. 

nder this Order in Council “La Com- 

ie Royale d’Assurance” with a cap- 
tal of 16 million francs was formed with 
a monopoly limited to fifteen years to 
transact life insurance. This company 
issued a prospectus which incorporated 
many of the modern conceptions of the 
business. For example, the company re- 
— that insurable interest be shown, 
that the contract would be void for re- 
ticense or fraud that provision be made 
for hazardous saanaee and occupations. 

Unfortunately the Revolution was soon 
to make the insurance of any life a very 
hazardous risk and on August 24, 1793, a 
decree was issued forbidding life insur- 
ance. 

Code Napoleon . 

Under this prohibition the Code Nap- 
oleon was completed in 1804. By design 
the subject of life insurance was omitted 
as the learned compilers dismissed the 
subject with the comment that “The life 
of @ man cannot be an object of com- 
merce, his death may not be a matter 
of mercantile speculation. 

These opinions are singular in view of 
the advanced notions contained in the 
prospectus of the Royal and even the 
more ancient writers as for example 
Pothier who lived between 1699 and 1772 
foresaw many modern developments. In 
the Traites de Droit Civil et de Juris- 
pose. Vol. Ill, he is quoted as fol- 
ows: “Each of the contracting parties is 
obliged to divulge all information in his 
possession affecting the nature of the 
risk. For example, in time of war, the 
insurer who has knowledge of the return 
of peace should not conceal the fact from 
the applicant in order to collect a greater 


assistant to the president. H. M. Watson 
has been appointed secretary and K. L. 
Hamilton treasurer of the company. Both 
Mr. Watson and Mr. Hamilton have been 
associated with the company for many 
years. 


~ Members of the Montreal Stock Exchange 
Members of Montreal Curb Market 


130 St. James Street 
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Direct Private Wire to all 
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*Companies having in force 84 per cent. of total outstanding business in Canada. 
New, sodinate natn only. Figures by Life Insurance Sales Research Bureau, Hart- 


ford, Connecticut. 


remium than would be the case if the 
nsured had possessed all the facts. 

In the case where the insurer had 
withheld such information the over- 
charge must be refunded. This obliga- 
tion holds, even if the vessel should be 
lost notwithstanding that the insurer 
has been unfortunate enough to have to 
pay the principal sum. The iniquity of an 
excessive premiums a thing independent 
of the evert. 

It is not difficult to correlate this with 
rating laws which require insurers to 
charge the same rate on all risks of the 
same physical hazard. 

Far-Reaching Effect 

This short history of life insurance in 
France up to 1804 and the circumstances 
under which the Code Napoleon was com- 
piled has had a far reaching effect on the 
development of life insurance in France 
and indirectly on the contract of life in- 
surance in the Province of Quebec. 

In 1866, when the Civil Code of Lower 
existing authorities and remain practic- 
ally unchanged up to the present. These 
articles, tcgether with the jurisprudence 
developed during this long period, are on 
the whole very admirable. However, for 
the interpretation and soptiessen of the 
life insurance contract in Quebec, ex- 
cept for preferred beneficiaries under the 
Husbands and Parents Act, we have to 
fall back on the general articles of the 
Code. The Department at Quebec re- 
ceives many requests for information as 
to the possibility of otorting the Uni- 
form Life Insurance Act in force else- 
where in Canada. In my opinion, the 
difficulties in that connection are too 
obvious for serious consideration even if 
such a ccurse were deemed desirable. 

The law relating to life insurance is 
found both in the Civil Code and the 
Revised Statutes. It is therefore not 
contained in a single chapter which could 
be repealed and another substituted in its 
pre Many of the provisions of the 

niform Act would require amendments 
to the Code and in that-connection I 
cannot do better than refer you to the 
remarks of the judges responsible for the 
codification of the laws of Lower Can- 
ada—a work extending over seven years. 
In the last volume thereof we find the 
ollowing:— 

Confusion and Disorder 

“It is desired that after the Code be- 
comes law, the Legislature should con- 
sider it as a trust and carefully examine 
any requests for new innovations. The 
ode has been designed to cover in ex- 
ress terms or by implication all the 
egal questions which fall within the vast 
domain of subjects treated. It composes 
a system, all parts of which are correlat- 
ed one with the other parts of the work, 
thus causing confusion and disorder im- 
possible to foresee. 

“Any amendments necessary should be 
made by periodical revision based on 
special reports of the Superior tribunals. 
Thus the Code will become more an 
more complete and inconveniences re- 
sulting from contradictory decisions and 
ne will be gradually elimin- 
ated. 


It will be apparent that this admirable 
system of law will not be amended for the 
sake of mere uniformity with other juris- 
dictions. However, a legislature which 
was first in the field of Workmen’s Com- 
pensation and a leader in the organiza- 
tion of a Liquor Commission, with which 
you no doubt are familiar, is not likely to 
refuse to seriously study any requests 
for amendments which would enable the 
life companies to give better service to 
the public in the Province of Quebec. 
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INSURANCE 


Satisfactory Service Guaranteed 


PRUDENTIAL 
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Real Estate and Insurance, 
Safety Deposit Vaults. 


W. G. ROSS, 
Chairman of the Board 
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President and General Manager 


HEAD OFFICE 
PRUDENTIAL TRUSe BLDG., 
Montreal 
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Reford Blidg., 217 Bay St. 
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New Insurance Company 
is Formed in Vancouver 


A new company by the name of In- 
surance Service Corporation Ltd., has 
been organized in Vancouver to amalga- 
mate the business of A. Z. DeLong; the 
local business of Seeley & Co. Ltd., and 
the insurance department of Pemberton 
& Son., Vancouver, Ltd. The new com- 
pany will operate in affiliation with the 
general financial business of Pembertons, 
and the general agency business will be 
continued in the name of Seeley and Co. 
The new officers will be: Stanley Burke, 
president; C. M. Seeley, vice-president. 


Group Insurance Scheme 

Started by Metropolitan Life 

After a year of stvdy and deliberation, 
the Metropolitan Life hisurance Co. have 
announced the installation of a group in- 
surance program covering the 13,uoc head 
office employees of that organization in 
the United States, Canada and England. 
The insurance applies to employees of 
six months standing, and is on @ co-oper- 
ative basis, the company and the em- 
aree sharing in the cost of the protec- 

on. 

Under the new comprehensive scheme, 
the employees will be eligible to receive, 
according to salary classifications, the 
following benefits: 

Life insurance ranging from $1,000 to 
$10,000, 

Temporary disability benefits of ap- 
pay two-thirds of the employees 
salary. 

Total and permanent disability benefits 
ranging from $50 a month up. 

fe annuities to be paid on retirement 
from service for age, ranging from $21 a 
year up for each year of service. 

Substantial allowances for hospital 
and operation expense. 


Better Times in Store 
for Canadian Marconi 


From Our Own Correspendent 

MONTREAL.—Canadian Marconi rose 
to a new high for the year at $4 last 
week on New York Curb, following cable 
reports of Signor Marconi’s references to 
wireless beam telegraphy before the an- 
nual meeting of the Marconi Co. of Lon- 
don, and also reflected the pr 
by the company in recent mon 
less beam transmission. 

The fact that Sir Joseph Flavelle now 
heads the company is one of the points 
mepeing better times for the organi- 
zation. 
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Insurance Stocks 


Offer 


The finest type of diversified trust. 
The most profitable investment obtainable, — 


The fact that Insurance Companies invest- 
ments are made by experts. Oe; ; 


The fact that in rare cases are there other _ 
securities ahead of the common stock. “a 


The fact that Insurance Companies oper- 
ate under strict Government supervision. . 


The fact that Insurance must grow as the 
Country grows. et 


The fact that only 60% of the prospects 
Jor life insurance have been. sold, 65% of 
the Fire Hazards covered and 50% of the 
Automobiles insured. 


Buy Insurance Stocks Now 


The INSURANCE INVESTMENTS 


Specialists in 
Insurance and Bank Stocks 
347 Bay Street - 
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Organized 1874 as 
TOTAL BENEFITS > 
Paid to Members and their Beneficiaries 
$87,000,000.00 
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NORTHWESTERN MUTUAL FIRE. 


ASSOCIATION 
SEATTLE, WASHINGTON 


HEAD OFFICE FOR CANADA, HAMILTON, ONTARIO 


Writing Fire Insurance at Cost Assets $3,751,7 
ALL POLICIES DIVIDEND PAYING AND NON-ASSESSABLE 
Branch Offices: 


Vancouver, Victoria, —— Saskatoon, 


Toronto, 
Charlottetown 


Winnipeg, Montreal, St. John, Halifax, 


Lougheed & Taylor, 


Calgary, Canada 
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We are well informed on the oil situation 


CLARKSON, GORDON & DILWORTH . 


CHARTERED ACCOUNTANTS 
&. R. C. CLARKSON & SONS 


Authorized Trustees and Receivers 
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TORONTO 
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you require in the radiator: of 
your car, truck or tractor, to keep 
it from freezing. 


‘Sold at all 
service and filling stations. 


CANADIAN INDUSTRIAL ALCOHOL CO., LIMITED 


Distributing Warehouses 
Montreal, Toronto, Winnipeg, Vancouver 


GLASS of all descriptions 
All kinds of flat glass available 
For immediate delivery and in 
large quantities. 


Case goods, fancy glass, wire inlaid, leaded, plain, 
striped or prismatic, colored, church glass, etc. 
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observed that despite 
in the bank’s loans for 
went business operations the liquid 
jon has been more than main- 
i, for by The Financial Post’s 
ysis of the statement, which is 
ished below and which is more 
wacting even than the treatment of 
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POSITION STRONG 
” of $143,000 in 
Profit and Loss 

Surplus 
ughout the entire 





year 
is account increased by $143,000. 
Assets of $560,000,000 

BEE teees intcenns ot fusions 
a crease 0: 100,- 
standing at the end of the period 
tely $560,000,000, The in- 


depart- 


oans were 
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$ 143,025 $ 46,325 $ 16,494 
+ 1,280,899 1,234,574 1,218,080 


hence $1,423,924 $1,280,899 $1,284,574 
sheet figures compare as 





§ total assets 36. 

‘total liab. 

to public 39.7 38.7 + 1.0 
: Other Assets 

Pub. secs. 23,935,035 461,561 
Other secs. _ 10,367,865 8,972,968 -+- 1,394,897 
Call loans § 80,227,068 23,951,945 + 6,276,113 
Current § 229,418,018 216,186,285 +-13,226,778 
Ehewhere 25,484,611 25,127,911 356,7 
Its. of cr. 14,406,918 18,910,915 

Beal 1 2,078,979 


1,722,841 76,931 
1,786,466 49,920 
367,808 9,826 


858,224,620 330,660,643 +22,568,977 
Total as. 658,709,494 612,608,549 +46,105,945 





Liabilities to Public 
Cireulation 28,514,694 28,849,401 — * 834 


+707 
99,675,417 +-22,273,808 
11,838,089 


315,480,778 Nae + 


RTH _ | Dem. dept. 121,949,225 
Due ‘813 
Due else. Neat oee 


4,000,000 
588 — 818,122 


Bills pay. 259,466 1 
Lets. of cr. 14,406,913 13,910,914 + 495,999 
516,480,555 470,517,910 +45,962,645 





Te Shareholders 


000,000 = =—s ws sss 
804,740 274 
1,280,899 148,026 


42,228,939 42,085,639 +- 143,300 
Total liab. 558,709,494 512,608,549 +46,105,945 
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of the Welland branch of 
Bank and had a host of friends both in 
town and the surrounding district, 
deeply regret to learn of his 





OBITUARY 
The death has occurred of George Cal- 
vin Brown, North Main Street, 
after an iliness of a few weeks duration. 


elland, 


was manager 
the Imperial 


r, to keep 7 @ James Wm. Fulton, who held an execu- 
i tive position in the Royal Bank of Canada 
and who was prominent on Kiwanis Club 


garages, 
tions. 
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Set eeeeeee 
ter eeeee 


Pe eeeesee 





activities, died in Montreal on Christmas 
day. He was 60 years of age. 


W: Bank ° 
is only, Bank Clearings 


Eastern Cities 
Dee. 22, 1926 Dec. 22, 1927 


1,078,198 1,157,117 
898.099 961 


640 
8,846,981 


6,845,282 s 
124,140,611 | 162,613,651 
5 9,525,556 


8,657,841 
860,988 
1,736,106 


Dec. 22, 1926 Dec. 22, 1927 
$ 1,155,284 §$ 1,408,742 
569,079,790 78,617,595 
TIA 20D ft avcce 


00 | work at some of the smaller branches. 





TO BANKS’ STAFFS 


Bonuses Are Presented to 
Employees in the Shape 
of Cash 


At a number of Banks in Canada 
Christmas presents to their staffs 
took the shape of cash bonuses and 
perhaps the most interesting of these 
gifts is that of the Imperial Bank, 








where not only a half month’s salary i 


was presented which in most cases was 
the equivalent of 6 per cent. of their 
salaries, but the bank placed a group 
insurance policy on the 1300 members, 
the — on which will be paid by 
the bank. 

The staff of the Dominion Bank 
were very much gratified at the distri- 
bution of a substantial bonus cheque 
to all members, while the Royal Bank 
donated two weeks’ salary. 

The gift of the Canadian Bank of 
Commerce was a cheque, equal to 4 
per cent. on all salaries. 

bonus cheque was received by all 
members of the various branches of 
the Bank of Nova Scotia, and the 
Standard Bank presented a round sum 


to each member of the staff, which, in a om cir... 


some instances was the equivalent of 


from six to seven per cent. of their | Prem 


head offices in Montreal do not appear 
to have generally fared as well as 


the staffs of those banks with To- | T™*™* %"t - 


ronto head offices. 
In the bigger centres where the 


which included a special dinner. 


the Bank of Montreal to declare a 


varies of course with the results 
achieved by the organization during 


the fiscal year. _. | Specie 

La Banque Canadienne Nationale | Dom. 
now has under consideration, so it is | Notes 
understood, the matter of making a | Bank 
distribution of some kind to its staff | Gov. secs. 


for the current fiscal year. 


TRANSFERRED 


J. F. Fraser, er of the Star City | % total assets 
Bank of Commerce is| % 

000! transferred to Lunenburg, Nova Scotia. 

Mr. T. E. Butler Yeates, the manager | puniic sec. 


branch of the 


of the Port Hope branch of the Bank of 


Other sec. 4 965 
Montreal, who is being transferred to | Can. call In. sateraes 
the Toronto branch will be succeeded by | Current 570,1 
N. G. Johnson, of nore. Ont. Mr. | Let. of credit 3,000,869 
on, Ontario, | Mortgages 


i Premises 
and entered the service of the Bank in on seh, Ses, SE 


Johnson is a native of Lon 


that city. 
C. O. Lyons, teller of the Smith’s Falls 
branch of the Royal bank of Canada since 


a has been transferred to Ottawa and / Total as. 129 


Circulation 
DeJean, who has been con- | Dem. Dept. 21,176,707 
Bank of Montreal at Sovinw 


. has been appointed to the ks 885,685 
managership ef -the been Due elsewhere 1,769,789 1,345,189 


S. Flood, of Newboro, has been ap- 
ron * take his place. 


nected with the 
at Newbury, 





Mere Fraction 


A ooreemntent reports a rumor (as 
yet unconfirmed) that interest at 6 per 


Capital 
cent. per annum, compounded monthly, 


is equal to simple interest at the rate 
of 6.16778118644995687897 

r cent. per annum. The use of this 
ormula (when and if ever confirmed by 
us) will undoubtedly lessen the junior’s 


























years. 
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5,166,848 6,751,487 
1,667,704 aeons 














Hume Cronyn, President 


"THE FINANCIAL POST 


BANK OF TORONTO 
ASSETS INCREASE 
OVER $13,000,000 


Profits Also Larger in the. 
Year Just Closed by 
Bank 


' a bank’s year ended Novem-| money in the entire world. 


Profits amounted to $1,165,432. | 
After paying out 13 per cent. in divi- mately $4,475,000,000 in gold on De 
dends and bonus, together with the| over $70,000,000 for the year, and ler as $9,581,301,000 and of silver $4,230,- | the company on thirt 


usual appropriations in other direc- eer oe es 
balance carried forward | *°°°7209,000 in silver. No other na 


was increased by $164,000. 


Income and Surplus Account 
Years Ending Nov. 30 


1927 1926 1925 
Net profits .. $1,165,432 $1,108,692 $1,012,964 | hoarded by the natives of that country, | Currency in each country. In France 





150,000 +1 


} : ‘+h |: $165,432 $158,692 $82,964 

The staffs of the various banks with | Prey, balance . "480,172 "822,079 1.289-115 | $561,810,000; ‘Spain, $50,000,000: Arve 

$646,204 $480,771 $1,822,079 | Italy, $220,732,000, and Canada, $202,633,- | 000,000 

coeseces _itessess 1,000,000 | 900°’ Total gold stocks of the world | Reserve banks of this country with total | to the plant 

$646,204 $480,771 s222,079 January 1 were given by the Comptrol-| resources of about $5,200,000,000. 
a 


figures show 





Balance 

Balance sheet 
bank has its own lunch rooms there | around betterment. 
were the usual Christmas festivities | were hi 
dian cal 
Apparently it is not the custom for | de 


by $10,300,000 and Cana- 
loans by $3,200,000. Savings 
sits showed an increase of $8,- 
000 and demand deposits of $4,- 
bonus in December and the staff of | 800,000. Comparative figures for two 
that institution get their bonus in| years are analyzed in the following 
May. The amount of these bonuses | tabl 


40,161,044 — 1,088,989 
24 34. 


8,295,608 379,610 
16,897,284 -+- 4,779,423 
“a : 


116,447,089 108,122,668 +13,324,871 
Te ° " ’ 
vasnaae oaaeass eecees 


7617431640625 | Dividends 


"2,848,889 12,682,187 + 216,152 
Total liab. 129,295,378 116,764,855 +-13,540,523 


Estranged brother 
awarded 50% of estate 


A widower with no children had lived for many 
years with an elder sister who kept house for him. 
While conversing with a friend one afternoon he 
suffered a stroke. His mind became affected and 
as a result he lost his opportunity to make a Will. 
Death resulted within a few months. 


In the absence of a Will the law gave his sister 
50% of the estate. The remainder passed to an 
estranged brother whom they had not seen for ten 


Why delay making your Will when a f-w 
moments will put everything in order? 


T( \ANADA [RUST 
COMPANY 
“Faithful, Permanent and Impartial” 


Branches in Five Provinces: 


Lendon (four), Toronto, Hamilton 
St. Thomas, Winnipeg, Regina, 


indsor, Chatham, 
monton, Victoria. 


T. G. Meredith, K. C. Chairman of the Board 
M. Ayleworth, General Manager 









VER -THIRD - | DEMAND IS HEAVY 
0 ONE FOR GURD’S STOCK 


‘OF WORLD’S GOLD 


the price at 


One Basis 
Canada is Eighth Among "Own On 


From Our Own 


Princip al Countries Company’s stock continues to be a hot | one share o 
favorite. The latest reason given for | Common. T 


Holding Gold 
sbdainents the upward movement in the stock is ith the 
WASHINGTON. — Treasury De- that the company proposes splitting preferred st 


one-half sh 


The United States had approxi-| Preferred stock outstanding. 


The unissued shares are sufficient to 


cember 1, anh increase of something able at 110 


tion’s gold supply compared to that of Comparative figures as to the value} mor that th 


world’s great silver “sink.” Great | have a greater circulation of paper than] the propert 





provide for an issue of stock on the basis 
of one share for every four shares held. 
Should an issue be made on such a basis, 
the value of - ee — aens = 
cine which such s wou 
REMAINS IN U Ss Company Proposes Splitting Its| offered. The smaller the price at which 
bE Common on Thtee for the new shares are offered, the greater 
the value of the rights. 
— an anne. of ~ coe was 
ca ed out some six months pre- 
Correspondent ferred stock was offered Seanthee with 
MONTREAL.—Charles Gurd and| common at $107 for a unit consisting of 
f preferred and % share of 
he common was also offe 
ey at $28 per share. 
advance in the common, the 
. t i ock has also shown a 
partment figures show that more than | ‘ts common on a three for one basis. | tion. The preferred has sold at 1 
one-third of the gold and silver coin- | There are 22,215 shares of common | reaching a level for the preferred alone 
Sein diidictisits ; age of the world is in the United| stock outstanding of an authorized | which Me the price of the units orig- 
Bank of Toronto well maintained | States. The Government, banks and| issue of 30,000. It is said also that] inally o 
i ition among Canadian banking | individuals or corporations have prac- | the balance of the unissued stock will ferred has appreciated to the extent of 
ee ies af ear coe = ing tically $5,340,000,000 in cash of vir- - —- - a aren to the 
rease in pro 1ts 0 ui: nearly ” tually par intrinsic value, com ared to snarenoiders an t at the company $107, would now ossess two sha 
000 and in total resources of $13,500,- $13,851,000,000 in gold oar silver | Will, with the proceeds realized from | preferred each valead at $107 beerdee 
the sale, redeem its $50,000 7 per cent.| one share of common valued at around 


fered. In other words, the pre- 


are of common. Stated in 
another way, a purchaser of two units 


The rise in the preferred to 107, draws 
attention to the fact that it is redeem- 
at any time at the option of 
days’ notice. The 
present price might lend color to a ru- 
of paper money in the various countries | ti ; ta oe ee 
: Opie emption would, 2 
mparative profit and loss figures -~ United States, but in silver the | gre not available at the Treasury, but it card for the contact cheek; as it would 

nited States was exceeded by British | was shown that France, Belgium, Czecho- leave no security senior to the common. 
India, with $1,682,000,000. India is the | Slovakia, Italy, Rumania and Jugoslavia The other rumor regarding the sale of 


y to larger interests still] 


quantities of both gold and silver are | the United States, based upon unity of | continues to circulate. 








igur Vv aper on r n 
000 600,000 Canada’s Stocl fig ra e@ paper money in curculatio 
se bee Seaee _Comptroller of the Currency McIntosh | 20,950,547,000 leu and in Italy as 20,133,- 
50.000 «BO, gives the = stocks of the principal | 115,000 lire. 

50,000 150,000 | Countries —— 1 as foliows: Great} The Comptroller announced that the 
c . Britain and the Iri 


600, 
50 
1 








868,000; France, $711,106,000; Japan,/| ly $68,000,000,000. Latest figures show] dividend on 
the resources of 33 banks of issue in} January 15. 


¢ n- 
tina, $435,880,000; Germany, $395,675,000; | principal foreign countries to be $14,588,-| demand for 


Current loans 
JEAN te' 
GOouP 


ERG 


t+ 





829,000 francs; in Rumania as| Bradings’ Brewery 
: Declares Dividend 
MONTREAL. — The management of 


sh Free State, $751,-| resources of all banks total approximate-| Bradings’ Breweries has declared 60c. 
the common stock payable 


As a result of th 


the company’s preden 

, in comparison to the Federaljis planned to begin work on additions 
which will cost in the neigh- 
borhood of $200,000, 









22:44] || THE CANADIAN BANK 


599 6,599,287 
1,718,415 

4,055 867 250,000 
84,957 17,902 





69 — 4.45 
$8.94 — 5.38 


HEAD OFFICE - TORONTO 








STATEMENT OF THE RESULT OF THE BUSINESS OF THE BANK FOR 





8,083,973 
089 319,546 
424,600 |. 
100 — "327-222 007,809.49 
100 — iG 
1,800,260 + 1,200,609 $5, : 
286,168 — 36,168 





GENERAL STATEMENT 
30th NOVEMBER, 1927 


LIABILITIES 


000,000 
151,415 t 50,720 
772 





TO THE PUBLIC 


Balances due to other Banks in Canada, ....... 2... 2.5. e eee ec ceeeseeecees 
and Banking 


TO THE SHAREHOLDERS 


Dividends Unpaid ee ee weer wwe eeeeeeeeeneeeeeeeeeeeee eeeeeeeeeeeeeeceeeeeeeeeeeeeeee 

Dividend No. 163 and bonus, payable Ist December. ..........0000+ceessseeeeeees 

Capital Paid up OCCT HEHEHE TEETH HEHEHE EEE EEEE eweereeeeeeees $ 20,000 000.00 

Rest Account see ee eee eee ee ewe eee eee e eee eee eenenee eee eeeeeeeeeeeee , * 00 

Balance of Profits as per Profit and Loss Account......ssseeeeees 1,423,924.75 
ASSETS 


Gold and Silver Coin Current on hand........... $16,262,739.91 
Gold deposited in Central Gold Reserves.......... 7,500,000.00 
Dominion Notes on hand........ avis boi ces aeaee $21,531,945.75 
Dominion Notes deposited in Central Gold Reserves  4,000,000.00 —25,531,945.75 
Beaten OE OU RING oo ois. av hie eiccieedec neta ee hkcc eked ketiies 





United States and other Foreign Currencies.............- 1,346, 
Cheques on other Banks. .................cccccccccccecess aobven 32,368,778.49 
pene ae ee ee ee a ei dw nesses ane eae Et ‘ i 
Balances Banks Banking Corres ents elsewhere 

than in Canada, aad sys Gas bie panaey nvkses = ek Cones halen 18,010,604.10 


Dominion and Provincial Government Securities, not exceeding market value. ... 
Canadian Municipal Securities and British, Foreign and Colonial Public Securities, 
not exceeding market value. .... 2... 2... cece ccc e eect cere eect eeenecereseee 
Railway and other Bonds, Debentures and Stocks, not exceeding market value. . . 
Call and Short Loans (not exceeding 30 days) in Canada on Stocks, Debentures and 
Bonds and other Securities of a sufficient marketable value to cover.......... 
Call and Short Loans (not exceeding 30 days) elsewhere than in Canada on Stocks, 
Debentures and Bonds and other Securities of a sufficient marketable value 
CH NR in ce bcd Shoko bs COSA Rec aad eee ad austen ed uinebaks Peckiotecceuush 
Deposit with the Minister of Finance for the purposes of the Circulation Fund... 


Other Current Loans and Discounts in Canada (less rebate of interest) after making 




























Other Assets not included in the foregoing. .......scccccccesccscevcccesecccveces 






JOHN AIRD 
President 









the a 


We checked cash and verified 
at te chief ofice and principal emmenen es the end oo ‘s 
were t entries in books Bank 
In car apinben the above Balance Sheet discloses 
accordance with the Books of the Bank. | 







. HARRY WEBB, C.A. 
= of Touche 





full provision for all bad and doubtful debts. ..............-0ee eee ceceneeeees 
Other Current Loans and Discounts elsewhere than in Canada (less rebate of 

interest) after making full oe for all bad and doubtful debts. ....... ee 
Liabilities of Customers under Letters of Credit, as per contra........ ededeuesson 
Non-current Loans .(estimated loss provided for)......... ececesce ececce ocecccesee 
Real Estate other than Bank Premises............ eePekeeerkencs edbeseevecs coves 
Mortgages on Real Estate soid by the Bank... ...........-++scseeeccccescccecces ‘ 
Bank Premises at not more than cost, less amounts written off. .............0 ‘ 
Shares of and loans to controlled companies. ......... pbneaaks entbescsesgtwaes <a 


REPORT OF THE AUDITORS TO THE SHAREHOLDERS OF THE CANADIAN BANK OF COMMERCE 
looper: 


hai 


OF COMMERCE 






1,800,260 + 1, 00.609 ENDING 30th NOVEMBER, 1927 
3,324,595 — 13,822 Balance at credit of Profit and This has been appropriated as follows: 
eee loertiee teeeiee Loss Account, brought for- Weebdenndess its i0casicsdscetien $2,400,000.00 
90,223,823 765,593,811 + 14,629,512 ward from last year........... $1,280,899.27 DOWNG sos cc sic is deis censcceses 200,000.00 
ee eee eee og Sree Net Profits for the set ending Dominion and Provincial 
ere meee +18,540,528 30th November, after 1 ing t taxes.......... 000,00 
“ for all bad and Soubtiel dees. 3,726,910.22 Donations and Subscriptions 55,000.00 












Notes of the Bank in circulation. ........cccccocccccccccscceseses ereeeeeeeeeeeee $ 28,514,693.67 
Deposits not bearing interest.................000ceeeeceuceeneee . $121,949,225.10 

Deposits bearing interest, including interest accrued to date..... 315,480,777.72 437,430,002.82 
Advances under the Fimance Act. . .... 2.2.0... cece cece cece eee neeeeeeetececcseeee 9,000,000.00 






259,465. 
14,406,913.34 

16,480,555. 
5,014.12 
800,000.00 


41,423,924.75 
709,494.27 
—— 


$ 49,294,685.66 


53,420,921.72 
46,932,187.14 


24,386,596.27 
10,367,865.32 


30,227,057.51 
54,837,084.17 
1,000,000.00 
$270,466,393.79 
229, 413,012.56 


25,484,611.45 
14,406,913.34 











the Head 
Balance 
















powers 
the securities ting the investments of the Bank 
financial year, and found that they 


the true condition of the Bank, and is in 






















































































































MARKET NOT YET 
DEVOID OF STOCKS TO. 
BE BOUGHT FOR RISE 
(Continued from 


1) 
stood to have been an immed 
nearly a year ago, but which Seontuese 
now is nearer. 

This company markets every sort of 
agricultural implement and manufac- 
tures a complete line, with the excep- 
tion of plows and threshers. The Mas- 
sey-Harris reaper thresher has proved 
highly successful. 

Alta. Pacifie Grain 

The common stock of Alberta Pacific 
Grain Co. has had quite a rise in the last 
three or four months, but it is reasonable 
to assume that the company will contin- 
ue to progress. It is sta on good au- 
thority that earnings in the current in 

ear will be from $8 to $12 the share. 
Snestent necessarily must vary with crop 
conditions, so that the stock is not en- 
titled, perhaps, to sell on as high a basis 
as the stock of a comneny in a less er- 
ratic industry. Nevertheless, with the 
Northwest developing, and with new im- 
roved wheats and growing methods be- 
f discovered, it is reasonable to expect 

s company, one of the leaders in the 
great grain industry, to be one of the 
most satisfactory investments in its class. 

t Hunt’s, Ltd. ; 

Hunt's, Ltd., is a company operating a 

wing chain of tea and candy shops 
= Toronto and vicinity. The company 
manufactures its own confections and 
has a valuable goodwill. The manage- 
ment is experienced and the financial 
policy is conservative. The outlook for 
the stock is excellent so long as the com- 
munity the company serves continues 


to grow. 
Laura 


Secord 

Laura Secord Candy Shops, Ltd., is a 
stock which has done very well on the 
Toronto exchange since it ¢@ a pub- 
lic company under excellent auspices. 
The present company is the successor of 
a company which has wn rapidly over 
a term of years, and the former manage- 
ment and successful policy is being con- 
tinued. An attractive feature is that the 
preferred stock is convertible into com- 
mon shares on the basis of three common 
for one preferred. 


Building Products 

Building Products common is a newly 
active stock of considerable promise. The 
company is a merger of two concerns in 
the building supply line which had not 
been doing very well before the unified 
control. er three or four years since 
the amalgamation, however, the results 
have been satisfactory, and with the 
country progressing rapidly, the com- 


pany appears to be getting an increas- | & 
a ng 


yl rtion of the business in 
its own lines. The stock has been intro- 
one to the public under excellent aus- 
pices. 


pro 


Arnold Bros. 

Arnold Bros. common stock is a specu- 
lation. The merit in the speculation lies 
in the fact that the company operates 
about 70 ery and meat shops in good 
locations in Toronto, Montreal and other 
cities in Central Canada, and it is be- 
lieved that the continued and growing 
prosperity of the communities served, 
will pull the company a any diffi- 
culties which may face it. The common 
however, must be considered a long-hold 
proposition of perhaps less than aver- 


age merit. 
British Amer. Oil 

Some day the directors of the two larg- | 
est oil companies in Canada may decide | 
to treat their shareholders fairly by giv- | 
ing them the information which is given 
the shareholders of the other companies 
(even of Standard Oil of New Jersey) as 
a matter of course. 

Lack of information detracts some- 
what from the speculative merit of the 
stock of British-American Oil. But it 
must be admitted that the company, as 
ean be jud by externals, is making 
progress. The stock has repaid its hold- 
ers handsomely in the past, and it is 
reasonable to assume that it will pay well 
in the future. 


Carling’s Brewery 

Carling Brewery stock in recent weeks 
has become well distributed in Canada 
and the United States. The stock has 
been listed on the Detroit stock exchange 
and a probably will begin soon on 
the New York curb. Thus, holders are 
assured of a wide market. Before this 
recent distribution, a serious objection 
to the issue was the lack of distribution. 

The brewery itself is busy, the plant 
being operated to capacity most of the 
time, despite a recent addition. The mar- 
ket for the company’s products in Ontario 
and Montreal has been extraordinarily 
good in these winter.months, and the 
outlook continues good. The company 
has a large export market also. 

On a $2 dividend basis, the stock also 
is attractive from the point of view of 
yield»in these days of low yields on in- 
dustrial stocks. 


International Nickel 

Anyone who is willing to be patient 
with their holdings of an industrial stock, 
probably could not do better than pur- 
chase the common of International Nick- 
el, which recently has had a spectacular 
rise. If experience is a criterion, it is 
safe to assume that Nickel will recede 
in market value before it again gathers 
the impetus of a forward movement. This 
possibility is somewhat discouraging to 
persons who participate on the long side 
of the market for a short hold, but the 
fluctuations in the stock need be no de- 
terrent to shareholders who are looking 
ahead years. 

Canadian Paperboard 

The preferred stock of this company is 
an excellent investment; it sells around 
90. The stock pays seven per cent. It 
can be regarded as an attractive high 
yield investment for a business man, for 
the company is steadily improving its 
osition, increasing its earnings and en- 
arging its assets and output... 


_ Canadian Vickers 

The business of the company is stead- 
ily increasing and the common stock can | 
be occasionally picked up for about $25 
a share. In view of the steadily im- 
proving position of the company, together 
with its new and able management, the 
stock looks to be an extremely attrac- | 
tive purchase for a business man, 


J. 8. Mitchell & Co. 
_ This company’s earnings are steadily ' 
increasing, it has built itself up into a | 
remarkably strong earning power posi- | 
tion and probably early in 1928, some 
consideration will be given to the share- | 
holders in the way of e distribution on 
the common. The stock is an.eminently 
satisfactory purchase for a business man | 
at present prices between $35 and $40. 





Imperial Tobacco Co. 
The stock changes hands between $9 | 
and $10, and yields between four and | 
five per cent. at present prices. There | 


seems to be no immediate possibility of |} 


much ‘appreciation in the stock, but the 
issue can be regarded as an investment | 
for a business man. Doubtless, the pre- | 
dominant —— occupied by the com- 
pany in the tobacco industry will ulti-_ 
mately be reflected in increasing earn- | 

ings. Imperial Tobacco carries a large | 
- good will account on its balance sheet, 
ut as the sales of tobacco seem to de- 
nd entirely on advertising, it is per- 
aps only fair that it sho capitalize 


in part, some of its immense expenditures 
in this direction. me 


Tuckett Tobacco Co. 

While not exactly in the low-priced 
*ield, the common stock of the Tuckett 
Tobacco Co. is relatively cheaper than 
the stock of Imperial To . Tuck- 
ett Tobacco Co. is the largest of the 
ono Scrutiny of its balance 
sheets over a term of years shows a con- 
servative financial policy and the growth 
in sales in the face of the onerous condi- 
tions imposed by governmental restric- 
tions and taxes shows an able aggressive 
manufacturing and sales policy. 

Canadian Industrial Alcohol 

The stock is now selling around 40 and 
looks to be one of the best business man’s 
purchases on the Montreal Stock Ex- 
chan The record of the company is 
excellent. It operates under a strong 
management and is steadily expanding. 
The outlook is for increased earnings in 
the coming year. The shares are one of 
the most attractive purchases in the bev- 


erage §& 


Hiram Walker 

The stock of Hiram Walker-Gooder- 
ham & Worts, Ltd., is attractive in its 
class for the reason that earnings are 
proportionally higher than the earnings 
of many industrial companies. The re- 
cent ae of control of two of the 
largest distilleries is in the interest of 
shareholders and it is reasonable to as- 
sume that, over a term of years, the divi- 
dend return on this stock will be highly 
satisfactory. . 

International Pete 

International Petroleum is another oil, 
about which there is little official infor- 
mation vouchsafed the public or the 
shareholders. This company, a subsid- 
iary of Imperial Oil, is conducted alon 
lines which has distinguished Imperia 
Oil, but which differs from the policy 
of publicity which has been helpful for 
Standard Oil of New Jersey. 

It is believed that International Petrol- 
eum has had a successful year. It is 
said that the daily output has been in 
the neighborhood of 55,000 barrels per 
day, —— with 30,000 barrels the 
year previous and that the large output 
costs very little more than the smaller 
cost a year ago. It is reported, more- 
over, that International Pete has not been 
seriously affected by the corns low 

nenta] United 


value of crude oil on Cont 
States. 

If these reports are true—if any one of 
these is true—the stock, which has lagged 
when Imperial Oil has risen—must be 
classed as one of the most attractive 
speculations on the Canadian market. 


International Utilities 


The B shares change hands about 
$10 or $11. This stock can only be re- 
arded as a speculation, but nevertheless, 
it is a gamble which has several attrac- 
tions. rnings of the subsidiary com- 
panies have ome waeeaees this year, 
and so far as can seen, will increase 
in 1928. International ‘Utilities B might 
safely be included among a group of 
speculative securities. The A stock is a 
business man’s high-yield purchase. 

Calgary Power Company 

Until the recent 1% r cent. initial 
dividend disbursement, the shares of the 
company changed hands at about $50.‘ 
The disbursement indicates that for the 
future, the stock will be on a definite 
five per.cent. annual dividend basis and 
prices have increased. The company is 
ably managed, has made steady progress 
since its inception and at present prices, 
the stock looks like a satisfactory pur- 
chase which gives indication of apprecia- 


ting. 
Dominion Bridge Co. 

While the shares of this company have 
trebled in'value over the past year, the 
outlook: for the future still is bright, 
what with the continuance of construc- 
tion and engineering work of various 
kinds throughout the Dominion. More- 
over, the ormpeny will make tremendous 

rofits on its ontreal South Shore 
ridge work. Just how great these prof- 
its will be will not be known until the 
work is completed over a year hence. 
The management is conservative in its 
accounting and would not have split the 
stock unless it was felt that there was 
little chance of any real depreciation in 
the shares. Earnings in 1 will prob- 
ably exceed the level of the current year, 
it is felt. 


Muirhead’s Cafeterias 


The common stock sells around $13. 
The company has made excellent progress 
since its inception and profits are in ex- 
cess of dividend requirements. Durin 
1928 further progress may be anticipat 
and, while Muirhead’s is but a small com- 
pany, it is growing. The outlook for 
1928 includes the prospect of increased 
earnings. Thus, the shares look like a 
satisfactory purchase. 


Investors Mortgage of Scotland 
Investors’ Mortgage Security Company 
of Edinburgh, Scotland, showed profits 
of £123,838 for the year to Sept. 30, 1927. 
After dividends of 15 per cent. surplus of 
£23,010 was divided £20,000 to reserve, 
bringing it to £670,000, and £3,010 to 
surplus, bring it to £24,343. 
ompany is a heavy investor in Can- 
ada. ‘ 
Western Canada Investment 


Western Canada Investment Company 
reports profits for the year to June 20 
of £7,359. After paying preference divi- 
dend, £1,000 was transferred to reserve 
account and a 2% per cent. dividend was 
paid leaving a small balance to increase 
surplus. 

Profits showed slight increase over 
last year. Mortgages were higher in 


Diversified Standard 
Securities, Limited 


000 is in striking contrast to the state 


Lest Year | of affairs a scant few years ago when 


lose 
3.93 
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FOREIGN EXCHANGE 


Canadians Do 


Less Tradin 
in New York 


CS are doing less trading 
on the New York Stock Exchange 
and more in Canada. There was a 
time when New York trades comprised 
the bulk of Canadian brokers’ business, 
while there was only moderate dab- 
bling in Canadian stocks and practi- 
cally none by speculative buyers. Now 
the situation is reve Canadians 
are speculating in their own securities. 
Gradually the blackboards in the bro- 
kerage offices are changing their com- 

lexion as the columns given over to 

anadian stocks crowd out one New 
York listing after another. 

At the same, time, the Toronto 
Stock Exchange has been coming 
ahead at a pace relatively faster than 
the advance of the Montreal Stock 
Exchange. The sale of a seat on the 


amount, amounting at the end of the year 
£203,000 


to ‘ 

pany has its offices in London, 
England. Black and Armstrong, Winni- 
peg, are managers in Canada. 


Abitibi Power & Paper 
Company Limited 
Dividend Notice 


Notice is hereb poe that a quarterly 
dividend of td as been declared on 
the Preferred Stock of the Abitibi Power 
& Paper Company Limited, pos the 
Srd day of January, 1928, to shareholders 
of ‘record at the close of business the 
20th day of December, 1927. 


By order of the Board, 


W. H. SMITH, 
Secretary-Treasurer. 


INTERNATIONAL PAPER 
COMPANY 

New York, N.Y., November 29, 1927. 

The Board of Directors have declared 

a regular quarterly dividend of one and 

three-quarters per cent. (1%%) on the 

Cumulative 7% Preferred Stock of this 

Company, and a regular quarterly divi- 

dend of one and one-half r cent. 

(1%%) on the Cumulative 6% Preferred 

Stock of this Company, for the current 

quarter, payable January 16th, 1928, to 

holders of record at the close of business 

December 29th, 1927. Checks will be 

mailed. Transfer books will not close. 
OWEN SHEPHERD, 

Vice-President and Treasurer. 


Dividend Notice 


Notice is hereby given that the 
regular half-yearly dividend of 
34%, being at the rate of 7% 
per annum, has been declared, 
payable on Jan. Ist, 1928, to 
shareholders of record Dec. 
20th, 1927. Transfer books of 
the Company will be closed 
from Dec. 20th to Dee. Sist, 
both days inclusive. 


By Order of the Board, 
J. R. LOVATT, 
Secretary. 


THE 


STERLING 
TRUSTS 


CORPORATION 
10-12 East King St, TORONTO 
Branch ;—REGINA 


Montreal Tramways 
Company 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of Two Dollars and Fifty Cents 
($2.50) per share, for the quarter 
ending December 31st, 1927, has been 
declared upon the paid in Capital 
Stock of the Company, to Sharehold- 
ers of record on Friday, the 6th day 
of January, 1928, at 4 o’clock p.m., 
and payable on Saturday, the 14th day 
of January, 1928. 


By order of the Board. 


PATRICK DUBEE, 
Secretary-Treasurer. 


Wednesday, December 21st, 1927. 


WANTED 
An Aggressive Man 


A well established financial corporation seeks an inter- 


view with a bright, active man with an unblemished 


character for remunerative 


confidential. Give full 
and salary in first letter, 


position. Replies strictly 


particulars of present position 


Box 146, The Financial Post, Toronto, Ont. 


the Toronto Stock Exchange was look- 
ed upon as a practically speculative 
nonentity. 


With 7,700,000 bushels of storage space 
for grain now on the harbor and the con- 
struction of an additional plant with a 
capacity of 3,000,000 bushels now under 


Lire 
lose | way, Vancouver port authorities state it 


is ey wor that private interests may 
build further storage here next year. 
Revenue from farm production in the 
iaeneaee Northern Irrigation District 
will reach a total of $3; ‘ 


Maple Leaf Milling 
Company Limited 
Preferred Dividend No. 70 


Notice is hereby o— that a dividend 
has been deelared for the quarter end- 
ing January 3rd, 1928, of one and three- 
uarters per cent. (1%%) on Preferred 
tock, yable January 18th, 1928, to 
Shareholders of record at close of busi- 
ness January 3rd, 1928. . 


By order of the Board. 
J. A. LEHMAN, 
Secretary. 


~ Quebec Power Company 


Notice is hereby given that a divi- 
dend of fifty cents (50c) per share 
has been dec on the no par value 
common shares of the Company for 
the quarter ending December 3ist, 
1927, payable January 16th, 1928, to 
shareholders of record December 31st, 


1927. 
By Order of the Board, 


JAMES WILSON, 
tary. 
Montreal, December 21st, 1927. 


Woods Manufacturing 
Company Limited 
PREFERRED STOCK DIVIDEND 

NOTICE 


The gp cee quarterly Dividerd of 
One and three-quarters (1%%) per cent. 
on the PREFERRED STOCK of WOODS 
MANUFACTURING COMPANY, LIMIT- 
ED, for the quarter ending December 
Sist, 1927, has been declared yable 
January 3rd, 1928, to Shareholders of 
record December 28th, 1927. . 
By Order of the Board, 
JOHN T. F. KEENE, 

Secretary-Treasurer. 

Montreal, December 20th, 1927. 


PENMANS LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that the follow- 
ing Dividends. have been declared for 
the quarter ending the 3lst day of Janu- 
ary, 1928:— 

On the Preferred Stock, one and one- 
half per cent. (1%%) payable on the 
Ist day of eee to Shareholders of 
record of the 2ist * of January, 1928. 
_.On the Common Stock, One Dollar 
($1.00) per share, payable on the 15th 
day of February to Shareholders of 
record of the 6th day of February, 1928. 


By Order of the Board. 


Cc. B. ROBINSON, 
Secretary-Treasurer. 


Montreal, 22nd December, 1927. 


WESTERN GROCERS 
LIMITED 


NOTICE OF DIVIDEND 


A dividend of one and three-quarters 
per cent. (1%%) on the New Preference 
Stock of Western Grocers, Limited, has 
been declared for the quarter ending 
December 3lst, 1927, payable January 
15th, 1928, to shareholders of record 
December 31st, 1927. 

By Order of the Board. 

W. P, RILEY, 
Président. 
Winnipeg, December 22nd, 1927. 


Union Trust Company 


LIMITED 
DIVIDEND AND BONUS 


Notice is hereby given that a divi- 
dend of 1% % has been declared upon 
the capital stock of this Company, 
payable January 3rd, 1928, for the 
three months ending December 3ist, 
1927, 

AND 


that an additional distribution or 
bonus of one per cent. has been auth- 
orized, payable to shareholders Janu- 
ary 3rd, 1928. 


The Transfer Books of the Company 
will be closed from December 22nd, 
1927, to January 2nd, 1928, both days 
inclusive. 


By order of the Board. 


C. D. HENDERSON, 
General Manager. 


Toronto, December 21st, 1927, 


The Dominion Bank 


THE MOUNT ROYAL HOTEL 
COMPANY LIMITED 


Notice is hereby given that a dividend 
of One and one-half per cent. (1%%) for 
the three months ending December 30th, 
1927, being at the rate of 6% per annum 
on the preference stock of the Company, 
has been declared payable January 2nd, 
1928, to shareholders of record at the 
close of business on the 17th day of 
December, 1927. 

By Order of the Board. 

D. H. McDOUGALL, 
Secretary. 
Montreal, December 12th, 1927. 


Service Station Equipment 


Company, Limited 
DIVIDEND NOTICE 


Notice is hereby given that a dividend 
of forty cents (40c) per share has been 
declared on the Class A No Par Value 
Shares of the Company, for the quarter 
ending December 31st, 1927, payable 
January 3rd, 1928, to Shareholders of 
record at the close of business on De- 
cember 22nd, 1927. 


H. W. KNIGRT, 
Secretary. 


% 


ONTARIO 


Sale of Pine Timber 


Tenders will be received by the under- 
signed up to and including Monday, 23rd 
January, 1928, for the — to cut the 
Pine timber in the Townships of Unwin, 
and Leask excepting the Southwest quar- 
ter, and the Red and White Pine on the 
Southwest quarter Leask, West-half 
Haentschel and East-half Lampman, Dis- 
trict of aeeery 

Further particulars may be obtained 
upon — to the undersigned, or 
to Mr. J. 
ber Agent, noe Ontario. 


Minister of Lands and Forests. 
N.B.—No unauthorized publication of 
this Notice will be paid for. 


Provincial Paper 
Limited 
Notice is hereby given that Regular 
Quarterly Dividend of 1%% on Pre- 
ferred Stock has been declared by 
PROVINCIAL PAPER LIMITED, 
payable January 2nd, 1928, to Share- 


holders of record as at close of busi- 
ness December 15th, 1927. 


(Signed) W. S. BARBER, 
Secretary. 


Highest pe tae clien- 
= to sell for an established 


rokerage house, investment se- 
curities, 


ent connection. 
Box 144, The Financial Post, 153 
University Ave. Toronto, Ont. 


Laurentide Company Limited 
DIVIDEND NOTICE 


< i 
A Dividend cf one and one-half per 
cent. (14% 9%) has this day been lared 
upon the Capital Stock of this Company 
for the quarter ending December Bist, 
1927, payable Tuesday, January 3rd, 
1928, to Shareholders of record at the 
close of business December 15th, 1927. 
By Order of the Board of Directors, 
W. F. ROBINSON, 


Sec 
Montreal, Que., December 7th, ian 


The Shawinigan Water & 
Power Company 


ry. 


Notice of Redemption 


int 


: if 


z 
: 


re 
Lt 


on ond Beoas an 
said date. cease from and after the 


DATED at M ‘ 
at. ieee ontreal, this 29th day of Sep- 


THE EAWEIOy Aeee & POWER 
(Sgd.) JAMES WILSON, 
Secretary. 


WINIGAN WATER & POWER 
COMPANY. 
(Sgd.) JAMES WILSON, 
’ Secretary. 





The Canadian 


of Commerce © 


The annual meeting of = 
holders of this Bank, for the lection 
of Directors and for other bus 
will be held at its 
23 to 25 King Street West, Tor 
on Tuesday, 10th day of Jang 
next. The chair will be taken a} 
o’clock noon. a 


By order of the Board, 
S. H. LOGAN, ~ 
General 
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said date, from an 
Bonds will cease to bear inten 


Dated at Montreal, 
12th day of September, 192% 
THE SHAWINIGAN W. 
POWER COMPAN} 
Jas. Wilson, . 


Referring to the foregoing: 
of Redemption, holders 
Five Per Cent. (5%) 
Mortgage Thirty-Year Ge A. 
may surrender the same at 
cipal office of the Bank of 3 
in Montreal, Canada, or Londom; 
land, or at the agency of the s@ ; 
in the City of New York, U.Ses 
any time on or after Novemoe 
1927, and prior to the date 
redemption, and upon such 
will receive a sum toe 
demption price of One Hundred 
ten per cent. (110%) with inte 
accrued on such Bonds to the. @# 
surrender thereof. 
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i OUTPUT 
F CANADA’S MINES 
1927, $252,000,000 


“Eleven Million Above 
Previous High 


WERE EASIER 


= Cut Into Value of Base 
"Metals and Silver— 
e Coal Output 
is Up 
By D. E. CUSHING 
Editor, The Financial Post 
lanada’s estimated mineral 
duction for 1927 reached 
s huge total of $252,000,000. 
his is a new high for all time. 
‘year’s total was the pre- 
ecord, $241,000,000. 
he Dominion’s record for 
st ten years makes quite 
spectable total, as shown 
the following table: 
1918... $211,001,897 


P $2,113,756,467 
af the decidedly encouraging 
ms of the year from a produc- 
point has been the comeback 
mines. Particularly has 
h true in Nova Scotia. Pro- 
fhas shown an increase of 20 
ent. and as prices held fairly 
his carried the mineral output 
province up to $32,000,000, the 

st level achieved in years. 

Mario had a general good year. 
®t is down, it is true, but the gold 
t is much higher and had the 
‘Of the last two months of the 


“Jet been maintained, there would 


i 


deen a great rise in the figures. 
production has been steady. 
» figures on non-metallic and 
minerals and clay products, 
= Ti Hovested DY r DUulid- 
ics that have been most 
ughout the province dur- 


can be judged by the quantity produc- 
from the value of pro- 
duction that will be found tabulated 
a er section of this issue. The 
industry in British Columbia, it will be 
seen, is in a particularly healthy and 

state. Had stronger prices 
tuled for its main products, lead and 
the year would have been a 


sensation. 
Petroleum Up 
Manitoba, Saskatchewan and New 


Brunswick hardly change their posi- 


x 


in the production column. Al- 
’s total will be up in a way that 
be pleasing, due to the substantial 

that has taken place in the 
leum industry in that province. 
to the bringing in of a number 
wells the petroleum industry 
raised up to a position of be- 
ninth in the west in the value 


ie 


if 


: 


e 
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Asbestos Industry 

Asbestos industry in Quebec has 
a good year and it is antici- 
that the figures for the year will 
substantial increase in the 
the product. Other branches 
industry in that province have 
quite active and maintained a 
volume of production. 


PH 
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~ Rouyn Area Geology With L 


- 


Possible Productive Area 
of Rouyn Greatly Enlarged 


by Finding Ori 


Dr...H. C. Cooke, Who is an Accepted Authority on 
Quebec Copper Area, Advances Some New and 
Valuable Geological Data in Recent Report 


The origin of the co 
been freely discussed 


ores of Rouyn Quebec area is a question that has 
ring the last couple of years. Various theories have 


been advanced. The latest is from Dr. H. C. Cooke of the Geological Survey 


of Canada. Dr. Cooke is one of the fathers of the Rouyn area. 


It was his 


geological effort that directed the attention of prospectors to the section, and 
caused the great rush, resulting in the opening up of the great camp. The 
article by Dr. Cooke, just published by the Geological Survey, is quite technical. 
As needs be, but on careful reading the average layman will not have dijfi- 
culty in securing daylight. It deals with four townships, Dufresney, Rouyn, 


Duprat and Boischatel. 


conclusion Dr. Cooke reaches that will be of interest to all interested 
in mining has to do with the possible area of mineralization. Speaking of the 
relationship of quartz diorite and grano-diorite, both intensives, he says: 

“If, therefore, it can be proved that the grano-diorite is the source of Rouyn 
copper ores, it is evident that other copper deposits might have been formed by 
the sub-surface differentiation of the underlying reservoir of Magna, and 
hence that such.deposits may be found anywhere within the region where the 


quartz diorite appears. 


“That this conclusion is true is evident from the discoveries already re- 


ported from Montbray Tp. 


“Thus the field of possible productive prospecting is very greatly enlarged.” 


Dr. Cooke’s review follows :— 


In the spring of 1926 the writer was 
instructed to revise and complete the 
geographical mapping of the district 
north of. Rouyn, Quebec, prior to re- 
issuing the Opasatika and Duparquet 
map-sheets. Accordingly, an area ex- 
tending from somewhat south of the 
town of Rouyn to the centre line of 
Duprat and Dufresnoy townships, and 
from Osisko and Dufault lakes to the 
Duprat-Montbray boundary, was ex- 
amined in considerable detail. When 
the first mapping was done in 1922 
this area was difficult of access and 
covered with dense bush. It is now 
traversed by numerous roads and 
trails, mining camps have been estab- 
lished at many points, and fire has 
removed the forest cover from the 
northern half. It was, consequently, 
possible to secure much information 
previously unavailable. : 

A number of observations were 
made bearing directly on the origin of 
the copper ores, and the possible ex- 
ee mentee a Le SEED 


(No Personal Liability) 
Property situated im the 
KIRKLAND LAKE CAMP 

Diamond drilling has given im- 
portant results. 


for particulars and sum- 
wie f eers’ reports. 
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11 Jordan Street 


Adelaide 6705 


tension of the copper-bearing field, 
which are worthy of immediate de- 
scripvion. 

In the report for 1925 certain facts 
were noted as indicating that the cop- 
per deposits might be genetically re- 
lated to the granodiorite masses. Of 
these masses two are known, one 
around lake Dufault in Dufresnoy 
township, the other around Flavrian 
lake in Duprat and Boischatel town- 
ships. These masses were, therefore, 
studied with particular care. 


The Dufault granodiorite mass is 
of very irregular outline, some 6 miles 
in greatest width from east to west, 
and about the same in length from 
north to south. One the west side the 
rock varies from diorite to very basic 
diorite. The most basic phases,consist 
of about equal parts of greenish horn- 
blende and labradorite feldspar, with 
a few grains of quartz and magnetite 
and occasionally a little pyrite. Rock 
of this composition, however, forms a 
band only a few feet wide around the 
edge of the mass, and the average 


Sin of Orel 


basic phase is composed of some 25 to 
35 per cent. of hornblende, 55 to 65 
per cent. of feldspar which varies in 
composition, in different specimens 
and quartz varying in amount from a 
few grains up to perhaps 10 per cent. 
The texture is granitoid and moder- 
ately coarse, but very coarse pegma- 
titic phases occur here and there with 
crystals up to 2 or 3 inches in length. 
The basic phase forms a border per- 
haps half a mile wide along the west 
side of the mass. 

Toward the east the rock gradually 
becomes less hornblendeic and more 
siliceous, finally passing into a highly 
siliceous granite. Unfortunately for 
purposes of accurate determination it 
is rather badly altered even in speci- 
mens taken from deep railway cuts. It 
can be observed, however, that the 
proportion of quartz increases to a 
maximum of about 40 per cent. in 
specimens from the east side of lake 
Dufault, and that of hornblende corre- 
spondingly cecreases to 1 or 2 per 
cent., represented by badly chloritized 
shreds. At the same time the feldspar 
changes in composition, becoming 
gradually more sodic until it is pure 
albite. The severe alteration made it 
impossible to determine, in the thin 
sections at the writer’s disposal, 
whether any orthoclase is present in 
the more siliceous types, but it is prob- 
able that some is present as it is found 
in the acid parts of the Lake Flavrian 
mass. 

These variations in composition sug- 
gested tnat the mass had differenti- 
ated after coming into its present posi- 
tion; and, as the west side is basic and 
the acid parts are to the east, that 
the mass might be flat and sill-like, 
dipping gently eastward. The conclu- 
sion was rendered more plausible from 
the fact that the granodiorite mass lies 
directly across the broad summit of an 
anticline in the Keewatin series, an 
area where the lava flows lie almost 
flat with a general slight dip to the 
east. Accordingly, careful attention 
was given to contacts between the 
granodiorite and the Keewatin, to ob- 
tain dips, if possible, by direct obser- 

(Continued on page 19) 


Real Gaspe Pioneer 


Above shows plant of Pioneer Mining Corp. at Gaspe Peninsula, where an inter- 


esting exploratory effort is being made. 
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eading Operating Properties Indicated 


N. W. QUEBEC AREA 
HAS FIVE PROVEN 
MINE OPERATIONS 


irst Production During 
Past. Month—Big Pro- 
grams in Hand 


Noranda. 

Aldermac. 

Amulet. 

Abana. 

Waite. 

The above list, in order of merit at 
the time of writing, are the proven 
mines of Northwestern Quebec. Some 
may question the placing of Abana 
fourth instead of second, but there is 
just a little doubt as to the relative 
position of the second, third and 
fourth operations at the moment. An- 
other six months will clear this up 
fairly well. 

However, it is a certainty that all 
five are mines—how big mines no one 
can say of either. Noranda is a big 
mine, but an evidence of the fact that 
little is known of the property’s pos- 
sibilities is that wherever they under- 
taken any surface work, they invari- 
ably find new ore bodies. Noranda is 
soon to get production under full 
swing and a good idea of the possibili- 
ties of the smelter from an earnings 
point of view should be secured by 
early spring. Meanwhile, Noranda 
continues to push the deep explora- 
tion of its property. 

Aldermac is the old Alderson-Mac- 
Kay Mine in which N. A. Timmins Inc. 
owned 65 per cent., and which was 
sold to Noranda. Towagmac Co. still 
owns 35 per cent. interest in the oper- 
ation. Ore has been proven to below 
1,200 ft. by drilling on this property, 
and the past six months have: seen a 
material increase in ore regerve. 

Amulet directors at the sharehold- 
ers’ meeting in November refused to 
make any statement as to ore re- 
serves. However, the writer has been 
informed that the insiders estimate 
that drilling to date has indicated 
$22,000,000 in ore with possibilities 


-that this will be quickly added to. 


Amulet’s effort to date has been con- 
fined to quite shallow depths. 
Indications are that the first con- 
centrator in this section may be 
erected by Amulet, though Abana may 
have the first in the N.W. Quebec area. 
Abana, it has been said, has been 
putting $1,500,000 ore in sight month- 
ly. It is believed that when the opera- 
ting heads of the company made this 
estimate they cut the real figures in 
two to play safe. If it works out that 
their statement was only half the 
truth, they will hardly be criticized. 
Abana management plans to take a 
concentrator capable of producing 50 
tons of concentrates per day. 
Waite-Montgomery with an esti- 
mated ore reserve of $11,000,000 is 
rated as the smallest to date of Que- 
bec’s praven mines. It may ultimately 
work out that it is a very large mine, 
larger than some of the properties 
mentioned above, but there is no evi- 
dence of this. Only a limited amount 
of diamond drilling was done and this 
revealed a shallow deposit close to 
surface that may be taken out by 
open cut method. Some engineers 
have expressed the opinion that fur- 
ther exploration of the Waite prop- 
erty will reveal the fact that the ore 
body is much greater in extent than 
is at present thought. 
Noranda owns about 85 per cent. 
(Continued on page 21) 
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PAST YEAR PROVED 
BANNER ONE FOR 
MINING INDUSTRY — 


Progress Made Has Been 
Greatest in History of 
Dominion 


BIG MINES COMING 


Manitoba, Sudbury, Kirkland 
Lake and Red Lake 
Areas Are Very 
Prominent 


The past year has been the 
banner one in the history of 
the mining industry in Canada, 
It has been marked by some 
of the biggest mineral discov- 
eries on record; trading in 
mining shares reached records 
undreamed of, but perhaps 
equal in importance to all 
these has been the tremendous 
increase in public appreciation 
of what the industry means to 
and holds for Canada. Im- 
portant developments have 
taken place in. practically 
every mineral province. 


Northern Manitoba and Sud- - 
bury have provided the sensa- 
tions in so far as important 
mineral developments are con- 
cerned. Both provided two 
instances, 


Northern Manitoba revealed the 
tremendous ore body on the Sherritt- 
Gordon property and which is estimat- 
ed to have a tonnage totalling 20,- 
000,000 down to 2,000-ft., with still 
chances that its tremendous length 
may be further increased. 

The other development has been the 
successful proving of a process that 
would handle the tremendous body of 
complex ore which makes up the Flin 
Flon deposit estimated to have a gross 
value of $268,000.000 down to 2,000-ft. 
The end of the year saw the option on 
this property closed and plans being 
rushed for the expenditure of many 
millions to carry out the exploitation 
of the deposit. This will involve the 
construction of 85 milés of railway, a 
large power development and the erec- 
tion of~a joint smelter to treat 
Sherrit' Gordon and Flin Flon ore. 
The setting up of this industry is 
bound to result in the establishing of 
a large municipality in close proxim- 
ity to these operations, 


Sudbury Sensations 
Sudbury’s sensations have been the 
revealing of the facts in regard the: 
copper-lead-zinc deposit on which 
Bunker Hill Sullivan Co. has been 
working and which is estimated to 
contain ore valued all the way up to- - - 
one billion dollars. The aggressive 
development of this ore and the testing 
of it for the purpose of arriving at a 
suitable process for treatment is now 
under way. 
_ Sudbury’s other activity was the 
disclosing of the facts pertaining to 
the huge copper and precious metal 
deposit that was encountered at depth 
in the Frood ore body which is owned 
partly by International Nickel and 
partly by Mond Nickel. This deposit 
is said to contain ore that has He 
valued up to $5,000,000,000. This de- 
velopment created a gredt interest in 
the two nickel stocks.. Later, it was 
revealed that International Nickel had 
met with excellent results in deep 
drilling on the Creighton mine and 
about the same time it became known 
that the ore reserves of Mond Nickel 
were sufficient for at least 50 years of 
capacity operation. 


Camp Very Actve 
The Frood development has focused 
attention on a number of other proper- 
ties in the Sudbury nickel area, in the 
hopes that high copper values may be 
seeured under these deposits which the 
Errington mine of Bunker Hill has re- 
sulted in a tremendous amount of ef- 
fort being put forth in looking for 
similar deposits in the centre of the 
Sudbury basin: 
Kirkland Lake to Front 
Another outstanding development of ‘ 
the year has been the tremendous new 
activity that has developed in Kirk. 
land Lake camp. The result is that 
to-day there are more real responsible 
operations driving ahead than at any 
(Continued on page 24) 
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DRILLS INDICATE 
WIDE ORE BODY 
FOR COPPER HILL 


Massive and Disseminated 
Chaleopyrite Were Found 
in the Cores 


Reports of operations being carried 
out on the group of claims owned by 
the Copperhill Mines Limited in Du- 
fresnoy Tp., should afford much satis- 
faction to shareholders in this com- 
pany. A recent radiore survey re- 
vealed 17 major conductors, and act- 
ing on indicatiéns brought out by this 
survey, the company purchased five 
more claims adjoining the property on 
which seven more conductors were 
located. 

In submitting his report of the work 
being done on this property, Julius M. 
Cohen, mining engineer, in charge of 
the work, reports that the results of 
diamond drilling show the presence of 
an ore body of great width, carrying 
massive and disseminated chalcopy- 
rite. The shaft work has demonstrat- 
ed that the ore zone continués without 
change and that the schisted rhyolite 
carries good values at about 40 feet, 
where no values can be found on the 
surface. Surface trenching has proven 
that additional veins and ore bodies 
can be expected and that, at least one 
of them is richer than the body now 
being developed and from which very 
satisfactory results have been ob- 
tained. The radiore survey has proven 
that the company’s properties are 
well-mineralized and have great poten- 
tial value. Mr. Cohen states that the 
results obtained during the past six 
months have been highly gratifying. 


Geology Favorable 

Early last spring a careful geolog- 
ical survey was made of the property 
in preparation for diamond drilling 
and it was founti that the geology was 
extremely favorable for the precipita- 

tion of ores. : ¢ 
Ores were found to consist mainly 
of highly altered quartz porphyry in 
contact with a well-schisted and high- 
ly mineralized rhyolite. The chal- 
copyrite on the surface was associated 
quartz and it was decided to lay 
out the diamond drill holes to cut the 
- ore showings and formation at right 
angles to the strike. A total of 2,000 
feet of diamond drilling was done, con- 
sisting of seven holes. Ore was en- 
countered in every hole across widths 
oi from 22 to 54 feet, indicating a 
large ore zone, carrying massive and 
disseminated chalcopyrite. The dip 
of the ore body was determined to be 
almost vertical and the mineralization 
continued unchanged to a depth of 100 

feet. 
Start Crosscutting 

A shaft 7 by 9 feet was sunk to a 
depth of 60 feet, at which depth cross- 
cutting was started and has been car- 
ried on for a length of 16 feet. The 
schist encountered in the cross-cut was 
found to be well-mineralized with chal- 
copyrite. This schist showed no val- 
ues at the surface and as there is a 
zone of this rock over 600 feet in width 
it is evident that any value dissemin- 
ated through this mass would be of 
senior importance, should this condi- 
tion continue across the widths stated, 
and this property would immediately 


holdings has been confined to surface 
work and diamond eee 

Work on the Copper Hill properties 
during the winter will consist of dia- 
mond drilling and underground work 
in the shaft and crosscuts. The shaft, 
now at a depth of about 75 feet, and 
a crosscut from the 55-ft. level, have 
both shown good ore, and the shaft is 
being continued for another crosscut 
at 100 or 125 feet, and others at lower 
levels, if conditions warrant. The 
diamond drilling is expected to prove 
up a large amount of ore, previous 
drilling and the recent Radiore survey 
having given an exceedingly favorable 
basis for further exploration. One 
drill outfit is now on the way to Cop- 
per Hill, and two others are being for- 
warded at an early date. 


AMULET RESERVES 
ESTIMATE EXPECTED 
BY SHAREHOLDERS 


Checking of Figures Under 
Way—Drills Show Good 
Values 


The Amulet mine situation has been 
cleared up to some extent by the an- 
nouncement that the company is fin- 
ally ready to make the change over to 
the new company with its million dol- 
lars in added capital, and that when 
the share exchange has been made, 
rights for taking up of new shares 
will be sent to the shareholders. It is 
proposed that shareholders of record 
on the books, Jan. 21 will receive the 
right to take up the new'shares. The 
proposal is to issue 500,000 shares of 
the additional capital so that share- 
holders can take up one new at $1 for 
each four shares held on Jan. 21. 

It is expected that before the new 
shares are offered that the company 
will be in a position to make a state- 
ment in regard to ore reserves. The 
firm of pt: ae & Mckay, Montreal 
engineers, have been retained by 
Amulet and for some time now one 
of the heads of that company has been 
at the property making a study of the 
ore bodies as indicated by diamond 
drilling. This report may be forth- 
coming ‘at an early date. The best 
opinion seems to be that ore of a gross 
value somewhere over $20,€ 90,000 has 
been indicated. 

Noranda’s large deposit is known as 
8-9-10 ore body. At the recent meet- 
ing of shareholders details of the drill 
results were given without any at- 
tempt to estimate the gross value. 
Surface work recorded 14 surface out- 
crops and in all eight of these have 
been developed by surface work. On 
six of them diamond drilling has been 
undertaken and is still being carried 
out.. No limits of any body are as yet 
known. Three of the surface showings 
(No. 8, 9 and 10) have been proved by 
diamond drilling to unite underground 
and the resulting ore body has already 
reached important commercial propor- 
tions, Another (No. 11) has been de- 
veloped to a point where a commer- 
cial y is assured; further work may 
show the two bodies to be connected, 
but this is still problematical. ha 

Values received in the 8-9-10 drilling 
and the length of the sections follow: 

ross 


be stamped as a large mine. Further a 


crosscutting will be necessary to defin- 
itely determine this point. 

Trenching operations have been car- 
ried on at various points on the prop- 
erty to obtain further information re- 
garding the mineralization and geolog- 
ical features. All overburden was 
stripped off for a width of from 4 to 8 
feet and the rock exposed. This was 
blasted into for a depth of from 3 to 6 
feet. The trenching proved the com- 
pany’s properties are heavily mineral- 
ized and that this mineralization is 
widely dispersed. The work of blast- 
ing trenches already dug is being car- 
ried on and it is thought this work 
may lead to additional discoveries of 
importance. 

The electrical survey of the com- 
pany’s property by the Radiore Com- 

any proved the presence of mineral- 
ized zones over a large section of the 
company’s holdings and additional 
work is now being done to determine 
the depth of these conductors. Future 
development work will be decided by 
the results obtained. The conductors 
already found, in some cases continue 
on to the neighboring grounds recently 
acquired by the .company and it is 
thought that further work on these 
properties will show the presence of 
additional conductors. 


New Surface Plant 


During the summer, the company 
completed the construction of a sur- 
face plant, bunk houses, blacksmith 
shop, office building and cookhouse. 
These buildings are now of sufficient 
size to fully take care of the needs of 
the employees during the coming 
winter. A portable compressor was 


purchased, which allows underground | N 


and surface drilling to be done by com- 
pressed air. A head frame has been 
erected at the shaft which facilitates 
the work of hoisting. 

_ Copper Hill mines have shown suffi- 
cient promise to attract the attention 
of American interests, and August 
Heckscher, director of Nipissing 
Mines and a large New York mining 
operator, has acquired an interest in 
the property. His affiliation with the 
property should assure ample capital 
for developing work. The engineering 
staff has n strengthened by N. O. 
Lawton, consulting engineer of the 
Miami Copper Co., of Arizona, taking 
charge of operations on the property. 

Thirty Men Employed 

‘Thirty men are at present working 
on the properties. Two more diamond 
drills are — be ee on the seen 
noy property. The shaft is to be sunk 
to the 125-foot level and further drift- 
ing and crosscutting will be done. 
Additional .men will be taken on to 
carry out this work. 

Work on Copper Hill’s Montbray 


1 
30 ft. 6 ins. 
No. 11 showing drilling also gives a 
good idea of values. They were as 
follows: 


Gross 
Value 


10 ft. 20.00 
hole abandoned because of caving 
36—97 61 ft. 17.61 
24—28 4 ft. 10.11 


9—60 11 ft. 
(No. 4 Ore-Area) 


9 ft. 
(No. 2 Ore-Area) 


Length of 
Sec 


ft. . 
38 ft. 6 ins. 15.58 


QUEBEC CENTRE MINES 
Quebec Centre Mines was organized 
to take over holdings in Quebec of a syn- 
dicate of the same name. 
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JAY COPPER SHAFT | 
REACHES 500 LEVEL; 
PUSH EXPLORATION 


Electrical Survey Has Given 
Good Indications to Fol- 
low Up Underground 


_ Definite promise of profitable min- 
ing operations, providing development 
is carried out along certain lines, is 
made for the Amos property of Jay 
Copper Gold Mines in a report sub- 
mitted by W. H. Cross, M.Sc., mining 
engineer who is directing engineer, 
Tsong Mines, Urga., following upon 
an examination of the mine on Dec. 
6 to 8. 

At the 200-foot level in vein No. 1 
the report indicates that 5,000 tons of 
ore can be extracted carrying 5 per 
cent. copper with traces of gold and 
silver; this ore could be marketed at 
a profit of $35,000. On this level, 
however, a greater tonnage of higher 
grade ore can be recovered at a eom- 
paratively low cost from the existence 
of two well defined circumstances. 

The lower levels, 400 feet and 500 
feet, show that the future of the mine 
does not lie with the No. 1 vein, upon 


Chas. McD. 


which the bulk of attention has so far 
been directed, but that other veins at 
these levels indicate much larger de- 
posits with a steady improvement in 
grade of ore, while a considerably 
greater regularity is shown in the 
mineralization. © 

Showings to date throughout the 
whole workings give assurance that 
continuity, both laterally and ver- 
tically, of the ore-bearing channels is 
certain, and that rather t any indi- 
cation of a falling off in values, there 
is much to suggest the reverse. 


Test Other Ores Also 


Recommendations are made regard- 
ing the purchase and installing of 
new machinery, the prime necessity 
being a central power plant, while a 
flotation plant is suggested for the 
treatment of ores, with the proposal 
that it could also be used for the test 
treatment of ores from other prop- 
erties on the field. 

The bright promise held out for the 
ultimate success of the property is 
evidenced in Mr. Cross’ summing up, 
which says: 

“Since my last examination, con- 
siderable important work has been 
carried out—though on lines contrary 
to those I would have followed—with 
gratifying results. 

“The preliminary development 
stage, with its haphazard work, has 
been passed, and as no effort has been 


made to put any ore in sight, it will 
therefore not be surprising if, in the 
next phase, production and the estab- 
lishment of ore reserves should go 
hand in hand. 
Not Far From Producer 
“If this mine should not take its 


place’ among similar now payable | 


propositions, then it alone is different 
to all the others, and I can find no 
reason for fupposing that it is. It 
has. potentialities over and above 


those possessed by the others and will 


be a gold producer as well. 

“It has not been a straightforward 
mining proposition. It is not yet one 
and care must be taken to miss nothing 
in the future developments which may 
lead to the addition of substantial gold 
sales to the company’s accounts. The 
copper mining presents no _ insur- 
mountable difficulties, for the little 
differences between this and other 
similar deposits are known, and will 
be tackled accordingly. 

“You may go ahead with confidence, 
for the Jay Mines is no longer on the 
list of prospects. It is not far removed 
from a producing, profitable mine if 
it be reasonably capitalized.” 


EAST BAY COPPER 
East Bay Copper has been organized 
to develop 320 acres in Dufresnoy Tp., 
Quebec. Trenching has opened up some 
good chalcopyrite showings. 
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Possible Productive Area 


ation. It was found difficult to get 
> euch data, as the contacts are as a 
=) eule covered by drift even where out- 
‘rops are almost continuous; but in 

wo places clean contacts were ob- 
ined. In the northeast corner of | would be approximately 3,000 feet; a 
1890, near where the Keewatin- 
modiorite contact runs off into drift 
the north, the contact where ex- 
eased for 50 or 60 feet dips east at 
in le of 22 degrees. Again, in the 


wer of Duffesnoy, and the north- 
gant corner of claim A 2746, the dip is 
ie #0 be even lower, in : 
sd of 10 degrees, so that the trace 

| outcrop swings around the 

of the hill to the northeast, 
ing direction from nearly north- 
to east-southeast. Two facts in- 
that to the east of this point 
supper surface of the granodiorite 

ce almost flat. The contact fol- 
awe the contour line at the junction of 
ridge on the north and the low 
‘on the south as far as the 


ithe end of the hill. Such a 


between topography ard out- 
most invariably avec: 


ting the granodiorite s 
‘ase masses are bits of the original 
sof of the intrusive not yet com- 
ly removed by erosion; and as the 


y the eastern boundaries of the 
to determine the dip there 


that there are two possibilities. 


mass; or the eastward dip may 
so that the mass passes on 
‘east beneath a cover of Keewatin 


of the intrusive mass would be 
band of basic diorite, as on 


: lech probabil = slighio’ sitiel 
se y ghly silici- 
fied and recrystallized. 
Tt_is im 
of the intrusive sill, as there 
no data’ at hand from which the 
can be determined. In any case 
: dip undoubtedly varies a good deal 
_ from place to place, since, as already 
_ mentioned, the dip on the western edge 
is 20 to 25 degrees, passing to nearly 
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of Rouyn Greatly Enlarged 


(Continued from page 17) 

flat for 1% miles or 2 miles along 
the ‘edge of the ridge northwest of 
Lake Dufault. If the mass had a uni- 
form dip of 5 degrees east over its 
whole width of 6 miles, the thickness 

















figure which the writer is inclined to 
regard as probably greater than that 
of the real thickness. 

A highly characteristic feature of 
mvre basic parts of the grano- 
diorite mass is a sort of acid veining. 

The rock is cut by numerous joints, 
the very narrow cracks now filled with 
some sort of vein material, and the 
rock for distances up to an inch on 
each side of the crack bleached to a 
lighter tint. This veining is so in- 
variably present as to become a diag- 
nostic feature of the rock; its import- 
ance will be discussed later in the 
report. 

_ The granodiorite mass around Flavy- 
rian lake is of roughly oval shape, 
some 7 miles in length from north to 
south, and about 4% miles in greatest 
width from east to west. At one point, 
south of Duprat lake, it is only three- 
quarters of a mile from the western- 
most extension of the Dufault sill, The 
f'lavrian mass differs from the Du- 
fault sill in being composed almost 
entirely of highly siliceous granitic 
rocks, like the highly siliceous phases 
forming the central and eastern parts 
of the Dufault sill; and it was with 
difficulty that more basic phases were 
found, near Keewatin contracts, suf- 
ficient in number, size, composition, 
ind in the gradational character of 
their relationships from basic to acid 
types, to convince the writer that the 
Flavrian mass is essentially the same 
rock as the Dufault body. The fol- 
lowing cescription makes it clear that 
the two are essentially identical. 

Two miles north of the Duprat-Bois- 
chatel boundary and a few chains west 
of the Duprat centre line running 
north and south, there is a prominent 
contact breccia composed of large 
fragments of Keewatin lavas and 
quartz diorite in a matrix of grano- 
diorite. The fragments are sharp- 
angled and have clean-cul edges. en- 
tirely without evidences of digestion 
hv the granodiorite. The granodiorite 
itself, however, is strongly chilled 
near the larger fragments over widths 
in the second, highly acid | of 6 inches to a foot, and the chilled 
tes would be found right parts are much more basic than the 
parts farther away, into which they 
grade. Although the general body of 
the granodiorite is highly siliceous, 
the chilled parts near the contact re- 
semble in composition and texture the 
basic parts of the Dufault sill. The 
chilled parts near the fragments, 
therefore, evidently represent the 
composition of the intrusive at the 
time it was first injected, as these 
were solidified immediately after in- 
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The Latest News Received ! 


All Abana ore so far has been 
high grade. The question now is, 
how much ore is there of this qual- 
ityP The latest news of under- 
ground exploration states that the 
veins of this high grade ore are 
widening as the crosscuts continue. 
The last cut, just finished on the 
300-ft. level, increased all previous 
-widths. The 4th crosscut is started 
and was in ore on Dec. 10th. Abana 
is finding ore at the rate of over 
$1,500,000 a month. 











Please send me the latest news on 
ABANA. 


trusion and could, therefore, not alter 
their composition; whereas the still 
liquid parts were subjected to the dif- 
ferentiating processes and became 
more acid. 


chilled ‘parts near an inclusion con- 
sists of some 10 per cent. of quartz, 
30 per cent. of greenish hornblende, a 
few flakes of biotite, and the remain- 
der, feldspar. The composition is thus 
identical with that of a moderately 
basic specimen from the Dufault sill. 
The acid material into which the basic 
passes within a few feet contains 
nearly 50 per cent. of quartz, a few 
shreds of biotite, and about 50 per 
cent. of badly sensitized feldspar, ap- 
parently all albite. 
this rock is, therefore, very like the 
most siliceous specimen collected from 
the Dufault sill. 


posed along any contact of the Flav- 
rian mass, as in the case of the Du- 
fault sill, and it is necessary, there- 
fore, to conclude either that the mass 
is not a sill, or that if it is a sill it is 
very flat-lying and dips on all sides be- 
neath a roof of Keewatin rocks. There 
is no way of determining whether or 
not the mass is~a sill, although from 
analogy to the Dufault body it may 
be supposed to be sill-like; but the 
upper surface at least was certainly 
almost flat at the time of intrusion. 
This is indicated by the fact that a 
large remnant of the original roof, 
consisting of highly altered Keewatin 
rocks, 
across the middle of the mass, form- 
ing a hilly area whose general level is 
somewhat above that of the areas 
north and south; and also by the fact 
that on all sides, but particularly on 
the southeast. there is a wide belt of 
badly altered Keewatin rocks, suggest- 
ing the presence of the granodiorite 
not far beneath. 


rocks in the neighborhood of the sili- 
ceous granodiorite has been severe, 
consisting of both recrystallization 
and addition of quartz and feldspar. 
Over large areas the Keewatin rocks 
have been converted into light grey 
to pure white, finely crystalline rocks, 
easily mistaken for the granodiorite 
itself by one who has not traced the 
alteration through its various stages. 
One diagnosic characteristic of the 
altered rocks, by which they can al- 
ways be differentiated from the grano- 
diorite, is the presence in them of 
numerous needle-like crystals of black 
hornblende, varying from one-eighth 
to one-half inch in length. 


Relations Between the Granodiorite 


scribed, somewhat erroneously, under 
the name of older gabbro: The orig- 
inal description in the Summary Re- 
port for 1922, part D, reads as follows: 

Three thin sections were examined, of 
specimens from localities miles apart. 
Two of these show the presence of 
quartz, forming 5 or 6 per cent. of the 
section, in crystals up 0.7 mm. diameter. 
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feldspar, which const 
cent. of the sections. 


A thin section of one of the basic 


In compcsition 


There is no wide basic edge ex- 


granodiorites. 


extends almost completely 


description of the 
The alteration of the Keewatin 


intrusives cut it. 


and the Older Gabbro 
In former reports a rock was de- 
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Rich Ore— Lots of It— 
And More Coming ¢ 


-ABANA 


HE real value of a mine depends 

on the quality of ore and the quan- 
tity of it—for after all the final profit 
must come from the ore. That’s why. 
many prospects to-day are real “wild 
cats,” for their proven ore value is 
virtually nil, while others with proven 
value worth millions often sell far 
below actual value. Study values, 
then hold your stock for real profits; 
or sell to prevent more loss. 





~ WILLIAMS, BROCHU 


& COMPANY 


466 St. Francois-Xavier Street 


MONTREAL 


The quartz is not secondary, as it also 
forms graphic re with the 

tutes 20 to 35 per 
The feldspar is 
completely altered to epidote in some 
sections and to sericite in others, so that 
it cannot be determined; but as it forms 
graphic intergrowths with quartz it was 
probably near albite. The remainder of 
the rocks, 60 to 75 per cent., consists of 
greenish hornblende in crystals averag- 
ing 1 mm. in diameter. It is partly ai- 
tered to chlorite. No evidence could be 
found that the hornblende is secondary 
after pyroxene; and the presence of so 
much quartz suggests that the horn- 
blende was, probably original.” 


The name older gabbro, applied 
originally as a roughly descriptive 
field term, was, therefore, retained 
temporarily in the report until the 
primary nature of the hornblende 
could be definitely and finally deter- 
mined. The examination of many 
more thin sections has made it evident 
that the above description is undoubt- 
edly correct; and also that the feld- 
spar, undetermined in 1922, is labra- 
dorite. ‘The rock is, therefore, a quartz 
diorite rather than a gabbro, and in 
future this name, rather than older 
gabbro, will be applied to it. 

The descriptions also show that the 
ordinary quartz diorite has essentially 
the same composition as the basic 
phases of the Dufault and Flavrian 
In addition there are . ; 
other pronounced similarities. The | 4S 20 other rock in the region has the 
quartz diorite, even in dykes, exhibits 
a tendency to differentiate readily; 
and thus forms segregations more 
siliceous than the average dyke mat- 
ter, and identical in composition and 
texture with the more acid phases of 
the granodiorites. Many of these seg- 
regations are of the very coarse peg- 
matite, with hornblende crystals up 
to 2 or 3 inches in length, such as 
have been already mentioned in the 
granodiorites. 
Again, the acid veining described on 
page 50 as characteristic of the basic 
phases of the granodiorite is also 
found almost universally in the quartz 
diorite. Petrographically, therefore, 
the two rocks are very closely gelated. 

The age of the quartz diorite was 
fairly definitely determined in 1922 
and later years as younger than the 
Keewatin and Timiskaming series, 
probably later than the great folding 
movement that deformed these series, 
and older thaa the syenite porphyry 
and the later gabbro, since both these 
Since the petro- 
graphic similarities suggest that the 
granodiorite may be identical with the } 
quartz diorite, a careful search was 
made for data to fix the age of the 
granodiorite. The granodiorite was 
easily proved to be older than the later 
gabbro, since a large dyke of the 
gabbro cuts completely across the 
western side of the Dufault sill, and 
another runs through the central part 
of the Lake Flavrian mass. Syenite 
porphyry, unfortunately, is extremely 
rare in the area, and in spite of the 
fact that the granodiorite outcrops 
have been burnt clean and are excel- 
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is evident, therefore, that the basic 
quartz diorite must have been intrud- 
ed first, must have solidified, and then 
have been intruded by the acid mater- 
ial; but the gradational contacts in- 


lently exposed, only one small dyke of 
it could be found. This dyke cuts the 
granodiorite on the south boundary 
of claim A 3312, about 6 chains east 
of post No. 3, and about three-quarters 
of a mile east of the Duprat-Dufresnoy 
boundary. It is 6 to 10 inches wide, 
strikes north 43 degrees east with a 
vertical dip, and is a dark grey rock 
weathering to a light grey. it 1s com- 
posed of numerous equidimensional 
phenocrysts of white feldspar up to 
2 mm. in diameter, embedded in mic- 
rocrystalline, dark grey matrix. The 
microscope shows the phenocrysts to 
be too much altered for determination, 
but they probably consisted of albite 
or orthoclase and albite as they lie in 
a matrix composed of approximately 
40 per cent. chlorite and 60 per cent. 
of sodic feldspar very close to albite 
in composition. The porphyry is thus 
similar in composition to the grey 
syenite porphyries of the region, of 
which the Lake Fortune dykes are an 
example. 


The granodiorite cuts the Keewatin 
series, but there is no indication of its 
relation to the Timiskaming. On Op- 
asatika lake, however, there is a small 
sill described in the Summary Report 
for 1922 (page 50 D) under the name 
of amphipolite, the composition and 
differentiation of which is identical 
with that of the Dufault granodiorite. 


each other closely, and that the acid 
magma was injected before the basic 
rack was cold. 


lykes which radiate from the Dufault 
mass of granodiorite. tour of these, 
on the west, cut the lavas beneath the 
sill, whereas the one on the north cuts 
the lavas above the sill. A's these 
dykes are of cuartz diorite, and their 
arrangement suggests that they are 
all parts of the same magma. In every 
case, unfortunately, outcrops were 
absent near the critical point of junc- 
tion between the dykes and the sill, 
so that it was impossible to prove by 
observation whether any break is 
present or not. % 

The facts cited, however, prove 
fairly definitely that there is a very 
close relationship between the quartz 
diorite and the granodiorite; in other 
words, that both types originated from 
the same underlying reservoir of fluid 
magma. The quartz diorite masses 
were apparently intruded first, the 
granodiorite a little later. 

Large masses of quartz diorite are 
scattered throughout the whole area 
between Rouyn and the Interprovin- 
cial Boundary, and are also found east 
of Rouyn, though much more sparsely. 
If, therefore, it can be proved that the 
granodiorite is the source of the Rouyn 
copper ores, it is evident that other 
copper deposits might have been 

(Continued on page 30) 


same composition or a similar differ- 
entiation, there can be little doubt 
that this is a small sill of granodiorite, 
the age of which is, therefore, post- 
Timiskaming. As nearly as can be 
determined, therefore, the ages of the 
granodiorite and the quartz diorite are 
nearly the same. 


Some interesting relations were 
found northeast of Flavrian lake. The 
belt of altered Keewatin lava running 
across the granodiorite is cut by a 
thick, flat sill of quartz diorite strik- 
ing northwest and dipping northeast 
at a low angle. At the southern con- 
tact the very siliceous granodiorite 
cuts off both the lavas and the quartz, 
diorite, forming an intrusive preccia 
of large gments of both in a gran- 
itic matrix. The quartz diorite is, 
hence, somewhat older than: the silic- 
eous granodiorite. 

A wide dyke of quartz diorite runs 
through the bed of Noranda lake and 
eastward thipugh Rouyn townsite to . 
disappear u der’ the bed of Osisko properties. 

e. Around Noranda lake and east- i bec 
ward to the townsite the dyke is bor- a Quel . 

Capitaliz a tio n.. 


dered on the north side by a band of 
highly siliceous rock identical with the 5,000,000 shares 
.— no par value. 


very acid type of granodiorite. The 
contact between the two is never 
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sharp, always gradational, and it was 
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considered at first that the two bands 
might have been formed by differenti- 
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ation in place. Toward the east end of 
the outcrop, however, the siliceous 
band leaves the north side of the dyke 
and cuts across it to the south side. 
The contacts are still gradational, al- 
though the gradation is rather rapid, 
taking place within 3 or 4 inches. It | 














Our Unique Field and 
Market Service! 


We are equipped to give our 
clients direct news from the mining 
fields and valuable service on the 
various stocks on the market. We 
have our own staff of engineers and 
scouts who have lived in the north 
for years. These men know the 
field thoroughly and are actively in 
touch with the various properties 
there. Weare able therefore to keep 
our clients posted on the latest hap- 
penings and often give them ad- 
vance information. 


Please send me the latest news on 
Abbey, the extension of ABANA. 
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dicate that the intrusions succeeded ... 


Attention may also be called to the _. 
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Gasp 


Scene of Canada’s 


First Geological Effort, 
Promising Mineral Area 


Resources of Area Are Important But Mineral Possibil- 
ities Stand Out — Surface Showings Are Decidedly 
Encouraging to Operators in the District 


During the summer of 1927, Mackenzie Williams, the writer of the accom- 


panying article, went arow 


nd and across the Gaspé Peninsula. He traversed 


the whole coast from Matane on the north coast around to the Town of Gaspé 
and Percé, and on around south and west to Grand Cascapedia. From that 
point he went inland following the wagon road to the mining district. Thence 
he climbed Mt. Albert and descended the St. Anne River to Ste. Anné-des- 


Monts and back to Matane. 


In order to get first hand information regarding the economic resources of 
Gaspé, all points of interest were visited including saw mills, waterpowers, 
pulp mills, fish curing depots and the mining district. 

Historically, Gaspe may be said to rocks. Intruded into these rocks are 
be the oldest part of Canada, for it | 


was here that Jacques Cartier landed 
in 1534, near the site of the present 
town of Gaspe, and claimed the coun- 
try in the name of the King of France. 
It is ifteresting to recall also that it 
was in Gaspe that Wolfe spent a year 
after the fall of Louisburg, prior to 
the siege of Quebec. In commemora- 
tion of these early events, King Ed- 
ward VII, as Prince of Wales, first 
set foot on the Continent in 1861 on 
the same spot which had witnessed 
Cartier’s landing. 

Then, too, the first geological work 
conducted in Canada, undertaken be- 
fore Confederation days, in 1844 by 
the late Sir William Logan was done 
in Caspe. Sir William thus became 
the father of the present Geological 
Survey of the Dominion. At that time, 
Sir William was examining the strata 
of Gaspe to determine whether they 
included rocks of the carboniferous 
series and commercial bodies of coal. 

In spite of these early appearances 
in historic annals, the development of 
Gaspe has, as yet, been only of modest 
proportions. This is due in no small 
measure to the fact that early explor- 
ers in the northern half of the conti- 
nent were endeavoring to discover a 
route through to the Orient and were, 
therefore, netrating the water 
course and the continent to the farth- 
est western limits, The development, 


therefore, took place farther inland. 


_ The , rounded and bold out- 
line of ‘Soe is one of the outstand- 
ing physical features of Eastern Can- 
ada. It forms a great forbidding pen- 
insula on the south side of the St. 
Lawrence. In length, it stretches from 
the region of the Matapedia River 
eastward about 160 or more miles, 
while its width, as the crow flies, is 
about 85 miles. The north shore of 
Gaspe, along the St. Lawrence, is for- 
bidding in that, for long distances. 
great grey masses of Devonian series 
of Palaeozoic rocks from 800 to 1,000 
feet or more in height rise vertically 
from the waters edge particularly in 
the region lying between Ste. Anne- 
des-Monts and Cap Madaleine. No 
land locked bays occur. Harbors are 
practically all at the mouths of rivers 
which can scarcely be entered even at 
high tide by any but the smaller 
vessels. 

When one ascends the higher re- 
gions of the interior, it is realized 
that Gaspe has been in reality, a 
great plateau ranging up to 4,350 feet 
in height. Age-long erosion has great- 
ly dissected the whole area so that it 
now forms a series of deeply cut 
valleys and ridges. Gaspe is the cul- 
mination of the Adirondacks or the 
Appalachian Mountain System of 
Eastern United States. The highest 
regions of Gaspe lie along a north- 
east and south-west axis, known as the 
Shickshock Mountains, the highest 
peaks of which are Table Top Moun- 
tain, 4,350 feet in- height, and Mount 
Albert, 4,000 feet in height. These are 
great intrusions of granite and syenite 
respectively through the Devonian 
country rock. At the coast, on the east 
and on the south side of the penin- 
sula, there is a series of low cliffs, 
bays, bars and beaches. From the axis 
of the peninsula, the slope to Bay 
Chaleur is much mere gradual than 
toward the St. Lawrence at the north, 
though the whole area is deeply dis- 
sected with rivers, valleys and ridges. 

Geologically, Gaspe is entirely dif- 
ferent from the Pre Cambrian areas 
of Northern Ontario and Que.ec with 
which we are now so familiar. As 
the extremity of the Appalachian sys- 
tem, it consists almost exclusively of 
Palaeozoic formation including sedi- 
ments, volcanics and intrusives. Along 
Shickshock axis is a belt of highly al- 
tered rocks, consisting of mica schists, 
epidotic, hornblendic and _ chloritic 


several masses of serpentine, the larg- 
est of which constitutes Mount Albert. 
About the middle of the Devonian per- 
iod, the whole region was folded and 
was accompanied by the intrusion of 
a granite batholith, the largest of 
which constitutes Table Top Mountain. 
Dykes of syenite and porphry are 
abundant and are evidently differen- 
tiates of the same intrusion. Gaspe, 
unlike the regions lying to the north 
of the St. Lawrence, was never sub- 
jected to the erosion of the continental 
glaciers. The Labrador ice sheet did 
not over-ride Gaspe. What glaciation 
took place was, by comparison, very 
limited and was of a fairly local char- 
acter. Owing to the soft character of 
the Devonian rocks, the weathering 
process through ages has disinte- 
grated the rocks to great depths form- 
ing a heavy overburden which is a 
tremendous handicap to the pros- 


pector. 
Resources 


The economic resources may be 
classified in the main under three 
headings—agricultural, fore@try and 
fishery, though. there are strong evi- 
dences that mining promises to occupy 
no unimportant place. Gaspe, as a 
whole, has an .approximate area of 
about 9,000,000 acres of which about 
1,125,000 acres have been¢aken up as 
farm lands. Of this about 420.000 
acres only are improved lands. These 
constitute a mere fringe about the 
peninsula and in many places on the 
north side, the farming lands ¢re dis- 
connected areas with considerable 
areas of forest intervening. The total 
value of farms, including the land, live 
stock, buildings, implements, machin- 
ery and equipment is in the neighbor- 
hood of $55,000,000, while the total 
annual! production is about $18,000,000. 


Forests 


By far the largest part of Gaspe is 
still covered with forests. Lumbering 
operations have been carried on for 
40 to 45 years and large quantities of 
timber have been cut. It has n re- 
cently estimated, however, that there 
are still 70,000,000 cords of valuable 
timber of which approximately 23,- 
000,000 cords are suitable for pulp- 
wood only. At present most of the 
crown land timber limits are held un- 
der lease by a number of large lum- 
bering and pulp manufacturing firms 
operating in other parts of the prov- 
ince as well. Price Brothers have ex- 
tensive areas on the Matane River and 
large saw mills at Matane and Prite. 
The International Paper Co. have 
large limits on the Ste. Anne on the 
Cascapedia and in the region of the 
Matapedia. The Madaleine River is 
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Lead Zinc Area in Gaspe 


one of the most important areas in 
Gaspe. The limits on the upper waters 
are now controlled by the Brown Cor- 
poration. The limits of the Howard 
Smith Paper Mills, Limited, are in the 
St. John River area, where the com- 
pany has a large cutting up mil for 
producing pulp wood for their plants 
at Beauharnois, Crabtree and Corn- 
wall. Large limits are held by the 
Wayagamack Pulp & Paper Company 
on the waters of the Ste. Anne River. 


consider to be the ma 


In 1924, the Provincial: Government 
set aside an area of 2,500 square miles 
in the centre of the peninsula as a 
forest reserve. The areas under lease 
in 1925 amounted to about 8,800 
square miles and the production to 
something over 206,000,000 F.B.M., so 
that lumbering constitutes one of the 
most important industries in the pen- 
insula. There are at present 13 com- 
panies in operation with an annual 
capacity of from 1,000,000 to 5,000,000 
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just one pulp mill in active op 

at Chandler with a rated daily: 

ity of 200 tons. A smaller 
(Continued on page 21) 


Decem 
feet each, four with capacities of from 
5,000,000 to 10,000,000 feet and three 


with capacities of from 10,000,000 to 
15,000,600 feet. At present, there is 


JAY COPPER-GOLD MINES 
LIMITED 
(No Personal Liability) 


We recommend the purchase of the Stock of this | 


Company. 


BECAUSE 
The Shaft has reached a depth of 500 feet. 


Ore has been cut at 100-200-325 and 400 feet, and 


Station is being cut at 500 feet preparatory to Cross 
Cutting and Drifting. 

It is one of the deepest workings in Narth Western . 

, Quebec. — oes 


Radiore Survey now under way; indications most 


favorable. s 


Francis J. Hunter & Co., Limited’ ; : 


Mezzanine Floor, Mount Royal Hotel, 
MONTREAL : 


What Engineers Say of 


GRANADA. ROUYN MIN 


Summary of Report Made by Douglas A. Mutch, B.A. Sc.. Mining Engineer 


No. 1A east drift, following the vein in the east side of the crosscut, started with a width of 2% feet, 
showing value of $10.74 after elimination of free gold. For 100 feet practically every round showed 
free gold, some extremely coarse. Channel samples show $15 values across mineable widths, 

The property of Granada Rouyn Mining Company is one that well warrants considerable expendi- — 
ture in opening up. The effort is being made to develop a gold producer in the south section. There is — 
no doubt whatever but that gold exists in considerable quantity in the section, and it is our opinion that 
important concentration will be found. The indications up to date on the Granada and other properties 
are very similar to those which were found in the early stages of the development of the Kirkland Lake — 
district. Surface indications and work to shallow depths in both districts are almost identical. The 
property of Granada Rouyn Mining Company now being explored in Rouyn Township embraces what we _ 


tion found in the whole southerly section, 


R. C. Gamble, 


jor portion of the most favorable geology and yormation in regard to gold deposi- 


(Signed) DOUGLAS A. MUTCH, ME. 


“ F 
} 


A copy of the Mutch report may be had on application to the company. 


PROGRESS REPORT 


Below is the latest report on Granada Rouyn Mining Company, showing 
development work. 


GRANADA ROUYN MINING CO., LIMITED 


Managing Director, ~ 
Granada Rouyn Mg. Co., Ltd., Haileybury, Ont. 
Dear Sir: 

The following is progress report for period Nov. 16th to 30th. 

A total advance of 125 feet was made in the underground work. No. 2 Vein East was 
advanced 33 feet; No. 4 Cross-cut North 4.5 feet; No. 2 Cross-cut North 4.5 feet; No. 3 Cross- 
cut North 42 feet, and No. 3 Cross-cut South 41 feet. 

No. 2 Vein East. 
_ This vein continues strong. It is now following the contact of a body of grey porphyry. 

Stringers of quartz along with an open gouge, appear outside the vein in the porphyry. No 

visible gold has been noted here but values run from $2.00 to $5.00. 

No. 4 Cross-cut North. 

The object of this cross-cut was to explore the ground to the north of the No. 1 Vein 
West, to the porphyry dyke. A vein is exposed in the present cross-cut face, which is likely 
the continuation of the No. 1-A vein wes’. 
No. 3 Cross-cut North. 
his cross-cut passed through another narrow band of red porphyry and then after pass- 


ing through about 20 ft. of sediments came into a body of grey porp 


HEAD OFFIGE—ROUYN, QUE. 


December ist, 1927. 


yry. The last round 


in this cross-cut is exceedingly interesting. It shows the grey porphyry, which is medium 
grained, sheared and well mineralized, separated from another body of red porphyry by a 


thin wedge of seciments about half a foot wide. 


This last red porphyry is just exposed in the cross-cut face. More will be known of it in 


the next round or two. 


contact with the grey. 
No. 3 Cross-cut South. ; . 
This cross-cut entered the red porphyry at a point 30 ft. south of the-east drift. Seams 
of alteration occur, along with veinlets of quartz and concentrations of sulphides. Molyb- 
gente 26 also to be seen in thin. coatings on fractures. 
emarks. 


owever, enough is to be seen to say that the red porphyry is in 


The 125 ft. level is exposing conditions that were not to be found on surface. At no point 
on aoee ee = poaeay — Nee now i was = — whether the red porphyry 
encountered in the underground work, was a phase of the surface ex 
entirely different body. r . oe 

From the latest developments in the No. 3 Cross-cut North, it would appear that the red 
porphyry is in contact with the grey. This would account for the shearing in the surface 
porphyry and the schisting along its contacts where the veins for the most part follow. The 


quartz gangue of the veins is brecciated. In 


No. 1-A vein, places where no visible gold was 


noticed assays of around $35.00 were obtained. On closer examination ve i 

seen in the quartz fractures. ee 
The number of development faces are too numerous for one machine to make any pro 

on them all, so work is being concentrated at present on three faces, th cin ae 

north and south and the No. 2 vein east. Oe, SF i ee 


Very truly yours, 


(W. J. HOSKING), 
Engineer. 


PROPERTIES: Granada-Rouyn is a consoiidation of more than 6,000 acres of the most promising 


properties in the recognized mineralized areas of ROUYN, DUPRAT, and BOISCHATEL. Which 
have been under the control of Robert Gamble since the early days ‘of «on ina in 1922. 


DEVELOPMENT: The chief work is being centered on the Gamble Bathurst group on which there is 


one of the most com 
lateral work total th 


MANAGEMENT: The directorate, engineering staff and management of Granada Rouyn is composed 


of men with established records of inte 
This gives assurance of thoroughly hone 


MINING EQUIPMENT: In addition to the extensive 
going to 1,000 feet depth is now on order. 


CAPITALIZATION: Authorized 5,000,000 shares, non-assessable. Vendors pooled indefinitely. 


plete mining plants in operation in North-Western Quebec. Shafts sunk and 
ousands of feet. Gold assays in the shaft have been comsistent and spectacular. 


grity and ability in Canadian business and mining fields. 
st and efficient management. 


plant already in operation, a new plant capable of 


GRANADA ROUYN MINING CO. LTD. 


ROUYN, QUEBEC 
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Falls has recently been ac- 
ired by the Brown Corporation and 
as being dismantled at the time of 

visit to the property in September. 


e Fisheries 
he fisheries of Gaspe are by far 
oldest of the industries carried 
jn Canada, for more than four cen- 
ago the Basque and Breton 
aeeieen visited the St. Law- 
~ gence and fished in the waters which 
: give employment to the fisher- 
of Gaspe. After Cartier’s explor- 
the sea fisheries of New France 
diy attained importance and were 
; source of an extensive commerce. 
ster Jersey firms settled in Chaleur 
}and as early as 1764 controlled 
= fishing industry and even to the 
wnt day their descendants have 
‘their control 25 to 30 fishing 
though independent fisher- 
m have latterly increased in num- 
- The value of commercial fish 
in 1924 was $1,153,000, the 
invested amounted to $650,000 
the men employed numbered 
There are important 4 
Pius for the extension of the fish- 
ing i of Gaspe. The quality: of 
3 is so excellent that ready mar- 
: Ss deel be obtained in the popu- 


of the Provinces of Ontario 

<5 , were the products made 

: on through proper marketing 
Waterpowers 


“ee to the mane = eo pe. 
__- fmsula, the waterpowers of t istric 
gre not large, as the streams and riv- 
_ qs are, for the most part, short. But 
B are nevertheless, numerous 
in which water powers of great 
locally could be developed. 
_ ‘Jhe total water power possibilities of 
_ the district could, perhaps, be roughly 
estimated as in the neighborhood of 
about 30,000 h.p. 
R 


: Mineral ’ 
_. ‘Gaspe, from the standpoint of min- 
_ * eral resources, has until very recently, 
_ been an unknown land. This may, per- 
ae be readily accounted for ‘by the 
Yeoh ‘that erosion by glaciation has 
» ~ Been slight and by the fact that the 
@sintegration of the soft sedimentary 
- goeks has gone on for such ages with- 
~ gut removal! by glaciation that a very 
_ heavy overburden almost completely 
-eovers the bedrock producing condi- 
~ tions which are most discouraging to 
the ordinary prospector, though it did 
- pot seem; to deter the juvenile efforts 
- of some Ontario wild catters who were 
fm «vidence in oa aon ~ 
" geology is entirely different from the 
logy across the river on the north 
ore, Other conditions which delayed 
“the discovery of minerals were the 


" of the residents were familiar 
with minerals, the interior is heavily 
wooded, there has been little occasion 
; travel in the interior, there are 

no roads into the interior, 

winter roads for lumbering op- 
erations, and such geographical ex- 
— as have been carried out 
been carried out have been con- 


i for here we have great 
of sedimentary rocks, 
which have intruded great 
and their lesser differen- 
tiates of porphrys and syenites pro- 
ducing geological conditions which are 
very favorable for the deposition of 
minerals. That mineralization does 
oecur is evidenced by the samples 
which have been procured at various 
points in the interior of the peninsula, 
extending practically from one end to 
the other. The natural conditions re- 
ferred to above, however, have ren- 
dered exploration for commercia! oc- 
currences difficult and it is not sur- 
am , therefore, that their discovery 
been delayed. 

Owing to the heavy overburden, 
prospecting is difficult and must be 
conducted in quite a different way 
from that followed in the Archean 
areas where generally mineralization 
im place is looked for. The method of 
prospecting followed in the main is 
to find massive quartz float and then 
to trace this to its approximate source. 
This is then followed by crosstrench- 
ing which is a tedious and ardous pro- 
cess and requires confidence, courage 
and ample resources. 

Some occurrences of copper have 
long been known. These are back of 
Matane and also on the York River. 
Little work has as yet been done, and 

presence of commercial bodies 
have as yet not been determined. 

As early as 1844, the presence of 
0il toward the end of the peninsula, 
was noted by Sir William Logan. 
Sinee that time there have been sev- 
eral periods of active exploration for 
petroleum, particularly in 1868 and in 
1891 and 1892. In all, something over 

ifty wells were sunk, some to the 
depth of 3,700 feet. In spite of these 
orts, however, no commercial wells 

have been located. 
_ By far the most promising efforts 
im the mining direction made in recent 
years have been in connection with the 
the explorations for lead and zinc ores 
mm the Mount Albert region, indicated 
om the accompanying map. There are 
Promising evidences that some 
districts may be located both to 

east and to the west. 

In 1909, some prospectors who were 
returning from the district to the west 
of Mount Albert, where they had been 
Uusuccessful in searching for gold, dis- 
covered pieces of galena in the detritus 
at the base of a steel hill, near Berry 

k. a tributary of the Grand Gas- 
fapedia. Search lead to the discovery 

a vein of sphialerite and galena. 

In 1910. James McKinley staked the 
hill and further prospected the dis- 
: t. Many claims were subsequently 
ae staked which are now held by the Fed- 
_ ®ral Zinc & Lead Company, controlled 


be 


by the Lyalls of Montreal and by the 
North American Mining Company. 

The Federal did considerable early 
development work and have exposed 
more than sixteen veins, all of which 
show ore. The main vein has a known 
length of ore 600 feet and an average 
width of 8 feet. No. 16 vein has a 
width of 16 feet with a length which 
has not been determined. Dr. Alcock 
in his report on the Mount Albert re- 
gion says in part: 

“A composite sample representing 
equal parts of materia! from twelve 
cuts across the Federal vein from the 
extreme south end to the northern- 
most point exposed, shows 3.8 per cent. 
lead and 7.9 per cent. zinc. The assays 
show that the lead content of the 
veins and brecciated zones varies from 
nothing up to 14 per cent. and the 
zinc up to 15 per cent. Assays for 
gold and silver were made in the la- 
boratory of the Provincial Govern- 
ment at Quebec and showed no silver 
while gold values ranged from 40c. to 
$1.80 per ton.” 

During the summer’s work in 1927, 
the Federal uncovered several addi- 
tional veins, one having an average 
width of around 15 feet and a length, 
so far, of about 1,500 feet. The vein 
has a zone of enrichment composed of 
solid galena about 14 inches in width. 
When it is recalled that four cubic 
feet of galena make a ton, the import- 
ance of a vein of this character, if per- 
sistent, will be readily realized. 

During the past three or four years, 
there has been a greatly increased in- 
terest in the district and a number of 
our most important Canadian com- 
panies, have taken up large greups of 
claims, so that there is now excellent 
company in the district. The most im- 
portant of these are the following: 
Pioneer Mining & Exploratica Com- 
pany, Harvie Mining Co., Mining Cor- 
poration, British Metals and Phelps- 
Dodge Corporation. By far the most 
aggressive work in the district to date 
has been conducted by the Pioneer un- 
der the able direction of W. M. Good- 
win, one of ’s foremost geolog- 
ists. At the time of my visit, the 
Pioneer had approximately 30 men 
actively engaged in surface explora- 
tion work, and had uncovered a num- 
ber of promising looking veins, one 
with a length of approximately 2,600 
feet and an average width of 30 feet. 
To date the most promising properties 
appear to be the Pioneer, the Federal 
and. the Kelly, all of which have dis- 
covered important vein systems. The 
positions of these properties are 
shown on the accompanying - An- 
other year should determine whether 
the camp is to become of commercial 
importance, though engineers of in- 
ternational repute have volunteered 
the opinion that if the camp had trans- 
portation facilities, it would now be 
an actual producer. 


Transportation 

Gaspé is served by two railway 
lines, the Canada and Gulf Terminal 
Railway, a short line on the north 
connecting with the Canadian National 
at Mt. Joli and running to Matane, and 
the Quebec Oriental Railway and At- 
lantic, Quebec & Western Rly., which 
connects with the Canadian National 
Railway at Matapedia and runs along 
the south coast and around to the 
Town of Gaspé, at the end of the pen- 
insula. The mining district is reached 
by a waggon road about 46 miles in 
length, which runs north along the 
valley of the Grand Cascapedia and 
its tributaries. 

Should tonnage of probable ore ap- 
pear sufficiently large, a light electric 
line could readily be built to serve 
the whole district, as the grades along 
the rivers appear to be easy and seem 
to offer no specially difficult engi- 
neering problems. Power for the oper- 
ation of such a road as well as for 
initial mining operations, should be 
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available from the Grand Cascapedia, | N. W. 


although commercia: hydro-electric 
power is now developed at Amqui on 
the Matapedia River. 

Consideration is already being given 
to-the building of an electric smelter 
in or near the City of Quebec by a 
British syndicate headed by Lord 
Gainsford and Sir George Courthope, 
who visited Quebec early in the year. 
This would afford convenient smelting 
facilities at tide water, not only for 
Gaspeé, but for New Brunswick, Nova 
Scotia and Northern Quebec, in all of 
waich mining activities seem likely to 
xe greatly increased during the next 
few years. 

Of special interest to those desiring 
details in connection with the mining 
district and regarding Gaspé, are the 
reports of Frederick J. Alcock of the 
Geological Survey Department of the 
Dominion, who has carried on investi- 
sitions in the district for several 
years and the general! bulletins issued 

nder the direction of F. C. C. Lynch 
of the Natural Resources Intelligence 
Service of the Department of the In- 
terior. 

So much for the economic consider- 
ations. In closing, I would like to say 
a word or two on other interests Gaspé 
has for the traveler; interests which, 
if pres:zved unspoiled, can readily be- 
come of the greatest economic import- 
ance to her people. In all Canada, it 
woul? be impossible to find any cor- 
responding area which contains so 
much of interest from the standpoints 
of history, race, language, customs 


and folklore. As regards race, 

are the French of the Acadian and of 
the Habitant types; settlements of 
Scotch and Irish folk communities of 
Jersey and Guernsey people, each 
marked off and quite separate and 
distinct. 

The Adirondacks each year draw 
thousands of Canadians on account 
of their scenic beauty. Gaspé is the 
culmination of the Adirondacks. 
Everything that the Adirondacks have, 
Gaspé, has in a superlative degree. 
The great ruggedness, the cloud top- 
hills, the deep valleys, the charm- 
ing villages, the mighty St. Lawrence 
close at hand, and her hospitable 

ple of several races, combine to 
eae a picture which is irresistible. 

The ovince of Quebec is to be 
congratulated ‘in that she is at the 
present time engaged in building a 
splendid highway, particularly on the 
north side of the peninsula which, 
when completed, will enable the mo- 
torist to completely circle tie penin- 
sula. This should be completed in 1928, 
and it is quite safe to predict that 
thousands will annually visit this dis- 
trict, when made so readily accessible 
and when its great attractiveness be- 
comes more generally known. 
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QUEBEC AREA 
HAS FIVE PROVEN 
| MINE OPERATIONS 


| (Continued from page 17) 
interest in Waite-Ackerman-Mont- 
gomery mines, the company organ- 
ized to distribute the interests in the 
property. N. A. Timmins Ine. pur- 
chased this interest in the property 
and a syndicate—-Waite-Montgomery, 
was organized. Mr. Timmins put up 
the money to carry out the explora- 
tory campaign and then sold his inter- 
est to Noranda mines in which he has 
a large interest. Many thought that 
this would happen to Amulet also, as 
Mr. Tintmins has a very large interest 
in it also, and is credited with being 
one of the directors that has been 
keeping Amulet in working capital. 
However, if anything like this is con- 
templated, it is evident that the mom- 
ent is not considered opportune, per- 
haps for the reason that Noranda 
would have to m:ke a further capital 
increase, and the last one was not any 
too well received. 
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DRILLING DUBEC 
GROUP SUGGESTED 
FOR THIS WINTER 


Engineer Favorably Im- 
pressed With Indications 
of Electrical Survey 


MONTREAL.—The locating of ten 
electro-conductors, one of which is 
classed as a major conductor with an 
intense secondary field, is reported on 
the property of the Dubec Mining 
Company, in Dufresnoy Township. 
Engineer Charles Spearman, in sub- 
mitting his latest report to the_com- 
pany, comments on the results of the 


electrical survey being conducted by 
the Radiore Company. He says: 

“The Radiore electrical survey of 
this property was started November 
Ist, and to date ten electro-conductors 
have been located. Work was started 
on A-4001 and continued toward the 
north over claims 4002-3-4-5. The 
electro-conductors located on claims 
4001-2-3 did not display very strong 
secondary fields, which might indicate 
that these electro-conductors were due 
to small disseminations of sulphides, 
or might be due to fair sized sezrega- 
tions lying at 300 feet or more below 
the surface. The planes of these 
electro-conductors are well worthy of 
further investigation. 

The outstanding conductor so far 
located on this property commenced 
on the north-east quarter of A-4001 
and strikes in a north-westerly direc- 
tion across A-4004 into 4005, and con- 
tinues even beyond the boundary of 
this latter claim. This is known as 
electro-conductors located on claims 
as a major conductor with intense 
secondary field. This intense second- 
ary field extends for over 1,500 ft. 
in length, and strikes almost in a 
straight line. This electro-conductor 
indicates a large body of sulphides, 
and should be diamond drilled as soon 
as possible so as to ascertain its tru 
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while rhyolite outcrops here and 
on the south-west side, and it is 
able that there is a segregation of 
metallic sulphides along the 
west flank of the above gabbro, but 


lying within the Abitibi volcanics on 


the south-west side.” 

Mr. Spearman recommends that a 
contract be let for diamond drilli 
and that the diamond drill holes s! 
be located on the south-west side of 
the contact, and drilled toward the 
gabbo, and that this drilling be done 
as soon as possible. He recommends 


that the remainder of the property be 
electrically surveyed, but suggests ~ 


that balance of the survey be deferred 
until after electro-conductor No. 9 has 
been diamond drilled. 

As to the work done prior to the / 
Radiore survey, Mr. Spearman says, 
during August, September and the 
first half of October, work on the 
property consisted of trenching, blast- 
ing, stripping, etc., in places where the 
best dip needle readings were obtained. 
This work was rather slow, due to the 
excessive overburden and the extreme- 
ly wet weather which made trenching 
very difficult. 

Toward the middle of October the 

ng of men was cut down to three or 

our,.and a contract entered into with 

the Radiore Company for an electrical 
survey of the property, as the geo- 
logi-al conditions were such as to war- 
rani this expenditure. 


F ree Map of Quebec 
Gold Fields 


A specially prepared 
map. You should have 
one. Send to-day. 


THORBURN & CO. 


_ LIMITED 
Royal Rank Bidg., Toronto 


GRAY, BASHFORTH LTD. 
702 Teraple Bldg., 
Toronto 
Tel. Elgin 5516 


FJ.Van Nest & Co. 


GOVERNMENT, MUNICIPAL AND CORPORATION BONDS 


344 BAY STREET 


¢ 


STOCKS 
Orders Executed on all Exchanges 


The ' 
SUDBURY CONTACT MINES 


LIMITED 


(No Personal Liability) 


Incorporated under Ontario Companies Act 


Capital $2,000,000 


Par Value $1.00 


Fully Paid and Non-Assessable 


1,000,000 Shares Intact in Treasury 


PROPERTIES 


HE Company owns a large group of claims (1) The main fracture in which ore has been dis- 


in the famous Sudbury Basin, Ontario, as 


follows:— 


6 Claims in the Township of Hamner. 
4 Claims in the Township of Dowling. 
50 Claims in the Township of Fairbanks. 


All these properties are along the contact of the 
slates where an enormous deposit of Zinc and 
Lead ores are now being developed. 


The Company also owns in the new ‘District of 
Ridout, 50 miles west of Sudbury, 3 Claims in the 


Township of Cunningham and 
21 Claims in the Township of 
Greenlaw. The properties in 
the Township of Fairbanks, 
which are adjacent to the 
Bunker Hill and Sullivan and 
the Sudbury Basin property, 
have been acquired by the 
Company from S. G. Fitz- 
gerald, of Sudbury, who is 
diamond drilling in the Basin 
and was instrumental in dis- 
covering the enormous Zinc 
deposits which are now being 
opened up by the above named 
Company. Mr. Fitzgerald, who 
is probably the best posted 
engineerin the Sudbury Basin, 
states that the group of prop- 
erties which this Company has 
acquired has three important 
chances of making a large 
mine. 
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covered on the Bunker Hill and Sullivan prop- 
erties runs immediately through the main group 
of the Sudbury Contact property. 
showings of ore have been picked up on two or 
three claims during stripping and trenching. 


(2). The strike of a cross-fracture on the 1,600- 


Three surface 


Worthington Mines, in which 


high grade ore has been found, runs in a north- 
erly direction which should strike through the 
ground of the Sudbury Contact Mines. 


(3) The several surface showings on the Sudbury 


Contact property justify dia- 
mond drilling at once. 


The Company also owns 1,000 
acres of well-located ground 
adjoining the new discovery in 
the Ridout section. There is 
only a limited amount of sur- 
face work done on this group, 
but several excellent showings 
have been made which are most 
encouraging and will be fur- 
ther developed during the com- 
ing winter. 

Diamond drilling will begin 
shortly on several of the best 
showings on these properties, 
the plan being to drill at least 
10,000 feet this winter. Ar- 
rangements are now being 
made \with a Sudbury Diamond 
Drilling Company under the 
personal supervision of Mr. 
Fitzgerald to have this done. 


Further information may be obtained at:- 


TRANSPORTATION BLDG. 


MONTREAL, P.Q. 
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Made Healthy Progress Despite 
Decline in Base Metal Prices 


Year’s Estimate Shows Ma- 
terial Increase in Metal 
Production During ’27 © 


VALUE IS LOWER 


How Wm. Sloan Pictures 
Excellent Situation Through- 
out Coast Province 
Mines 


VICTORIA, — Increased mineral 
production in British Columbia in the 
year 1927—a production exceeding 
that of any previous year in the his- 

of the province in point of ac- 

tonnage mined—is shown in the 
ey of mining operations just 
compi by the Provincial Depart- 
ment of Mines and issued under au- 
thority of Hon. William Sloan, Minis- 
ter. 


Due, however, to lowered metal 
prices the gross value of the mineral 
production is estimated for the full 
year at approximately $62,142,340, as 
compared with $67,188,842 in 1926, the 
previous record year, This drop in 
ae is, therefore, not due to 

ned production, but to the decline 
in prices experienced during the pres- 
ent year. Actual production in the ag- 
gregate has increased, as is shown by 
the fact that the 1927 estimated out- 
put if valued at 1926 meta! and min- 
eral fey would be worth about 
$70, ,000. 


The summary, compiled by John D. 
Galloway, provincial mineralogist, es- 
timates the tonnage of metalliferous 
ores that will have been mined and 
treated during the present year, will 
amount to about 5,000,000 tons as 
compared with 4,775,073 tons in 1926. 
The effect of lowered metal prices will 
be to somewhat decrease profits and 
dividends, but the value of the indus- 
try to the province is in the distribu- 
tion of money in wages, supplies, 
transportation services, etc., and in 
this there has been no diminution dur- 
ing 1927. a Srenting larger ton- 
nages, and reby lowering costs, 
some of the mine managements have 
been able, in part, to offset the de- 
creasing of profits due to lower metal 
prices. 

Industry Healthy 

The report shows the healthy state 
of the industry in British Columbia in 
recent years exemplified by the steady 
increase in output of minerals, re- 
gardiess of fluctuations in metal 
prices or untoward features. During 
the present year a few silver-lead 
properties have curtailed or suspend- 
ed operations owing to low metal 
prices, but the lessened production 
from this cause has been more than 
offset by increases from others. , 

The figures giving the estimated 
output, Hon. Mr. Sloan points out, 
show that quantity increases were 
made in silver, lead, zinc and coal, and 
decreases in gold and copper. Owing 
to lowered metal prices a decreased 
production value is recorded for sil- 
ver, lead and zinc, notwithstanding in- 
creased quantity outputs of these met- 
als, The estimated coal production 
shows an increase of nearly 140,000 
tons, which is satisfactory consider- 
ing the extreme competition of 
American fuel oil which this year has 
been selling at a lower price than ever 
before. The increase in coal produc- 
tion is general in all the coal districts 
of the province. 

Structural Minerals 
Hon. Mr. Sloan also points out a 
slight decrease is shown in the esti- 
mated value of structural mater‘als 
produced, but final revised figures 
may alter this. The increase in va!zz 
of miscellaneous minerals is account- 
ed for by the output of some 35,000 
tons of pyrite by the Britannia Min- 
ing & Smelting Co. 
An encouraging feature pointed to 
by the Minister of Mines is the fact 

at at the present time prices of the 
metals have commenced. to advance 
slightly, and he believes that 1928 will 
open with a promise of somewhat bet- 
ter average metal prices than pre- 
vailed during the last half of 1927. 
(Table on year’s metal prices is pub- 
lished elsewhere.) Metal production 
throughout the world as been 
slightly curtailed during the closing 
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months of 1927, with the result that 
metal stocks are comparatively low, 
and as prices are dependent on supply 
and demand any lessening of produc- 
tion soon causes an advance in prices. 


Gold Production 

There was a reduction in the value 
of placer gold produced in 1927 as 
compared with 1926 of $105,000. The 
ee placer camps are in the At- 
in and Cariboo districts; in the form- 
er output has been normal or some- 
what better than in 1926, but a heavy 
drop took place in the Cariboo output. 
During the year the Kafue Copper 
Development Company’s dredge, oper- 
ating near Barkerville, made virtually 
no production, as all season it was 
engaged in digging its way from Ant- 
ler Creek to a new area on Cunning- 
ham Pass Creek. This work is com- 
pleted and production will commence 
again in 1928. The Cedar Creek Com- 
pany made a much smaller production 
than in 1926, but extensive testing of 
the ground was done and it is expected 
that next season production will again 
assume normal proportions. Much 
testing of placer ground was carried 
out and some equipment installed in 
the Similkameeon Division where pro- 
duction was again quite small but the 
results of development may material- 
ize in 1928. 

Lode Gold Down 

The decrease in production of lode 
gold is due in part to the closing down 
of the Belmont-Surf Inlet mine, which 
formerly made a substantial output, 
and slight decreases from a number of 
other producers. A considerable part 
of the gold production comes as a by- 
product of copper and silver mining 
and is subject to yearly variations, 
according to the grade of ore treated. 
The report intimates that no great in- 
crease in gold production is to be ex- 
pected in the immediate future, but a 
number of satisfactory developments 
have taken place during the year. The 
Pioneer and Coronation mines, in the 
Bridge River section; the Yankkee 
Girl and Goodenough, near Ymir, and 
the Engineer mine at Atlin, are all ex- 
pected to contribute larger outputs in 
1928. 

Increased Silver Output 

The production of silver in 1927 is 
estimated to show an increase of over 
600,000 ozs. over 1926, but owing to 
a lower average price the value of the 
output will be about $300,000 less than 
in the previous year. British Colum- 
bia, it is expected, will maintain again 
this year the position won in 1926 of 
being the leadi silver producing 
province of Can The bulk of the 
silver production comes from the 
Sullivan and Premier mines, but num- 
erous mines throughout the province 
contribute. There are very few 
straight silver mines in the province, 
most of the production coming from 
complex sulphide ores yielding gold, 
copper, lead or zinc, as well as vary- 
ing amounts of silver. The outlook 
for increased silver production, Hon. 
Mr. Sloan believes, is excellent, as 
several silver-lead-zinc properties, 
which are now being equipped with 
concentrators, will commence opera- 
tions next year. 

Copper Output Cut 

An estimated decrease of 1,839,768 
Ibs. in the copper output for the year 
as compared with that for 1926, is 
looked for, a decline somewhat sur- 
prising in view of the fact that the 
three big copper mines—Anyox, Bri- 
tannia and Copper Mountain—all will 
have mined and milled somewhat larg- 
er tonnages than in 1926. The explan- 
ation is that slightly lower grade ore 
was handled, but it is possible that 
final figures will show production to 
have been somewhat higher than es- 
timated, though the record production 
of 87,500,000 Ibs. ing1926 will not be 
reached, It is the history of nearly 
all low grade copper mines that in- 
creased tonnage means lower grade of 
ore, but the lowering of costs gener- 
ally more than compensates for this, 
points out the Minister of Mines. The 
regular copper producers are ex- 
pected to maintain their present rate 
in 1928, but no large additional out- 

ut is expected. Several mines now 
ele developed are turning out quite 
satisfactorily, but it will on be 
two or more years before they wi 1 be 
equipped to commence production. 

Large Increase in Lead 

The 1927 output of lead is estimated 
at 293,000,000 Ibs., as compared with 
263,023,937 Ibs. in 1926, an increase of 
30,066,063 Tbs., or over eleven per cent. 
This enormous production of lead— 
about ten per cent: of the total world 
output—comes largely from the Sulli- 
van mine of the Consolidated Mining 
and Smelting Company of Canada. 

Lead production, in the Slocan and 
Ainsworth divisions, was somewhat 
curtailed this year, but this was par- 
tially offset by a greater production 
from properties in the northern parts 
of the province. During the year much 
development and equipping of proper- 
ties with mills has been carried out in 
the Slocan district which should resul<¢ 
in a largely increased production next 
year. The Sullivan mine has regularly 
increased its lead production every 
year since 1919, and is now running at 
the full capacity of its concentrator— 
4,000 tons a day. The expectation is 
that the current production will at 
least be maintained for many years to 
come. 

Increase in Zine Also 


The larger output from the Sullivan 
mine is also responsible for the greater 
production of zine which is estimated 
for this year at 148,000,000 Ibs., com- 
pared with 142,876.947 Ibs. in 1926. 
There was a drop in the Slocan and 
Ainsworth production, but this was 
offset by a larger output from proper- 
ties in Northern British Colu a, 


Some increase may be expected next 
year from properties in the Slocan 
and Ainsworth divisions. 


Coal Mines Do Better 


Hon. Mr. Sloan expressed his satis- 
faction at the general increase of out- 
put which has been made from all the 
coal districts. With continued growth 
of population and industries in the 
province, expansion of the coal indus- 
try, he believes, should take place not- 
withstanding competition from other 
coals and fuel oil. The yearly output 
is only regulated by the demand, as the 
province has immense resources in 
good coal and also well equipped col- 
lieries that can easily put out more 
than the present market requirements. 
It is estimated that this year the 
Crow’s Nest Pass Coal Company will 
make about 86,000 long tons of coke 
from about 134,000 long tons of coal. 
In addition to this production of bee- 
hive-oven coke, by-product coke is 


made at Anyox and at the ge works 
in Vancouver and Victoria, figu 
which are not yet available. 
Structural Material , 
The output of structural materials 
this year will, it is believed, approxi- 
mate $3,300,000, as compa with 


$3,342,545 in 1926, the small decrease’ 


being due toa slight drop in the output 
of Portland cement, partly compen- 
sated by some increases in other ma- 
terials. This branch of the mineral 
industry is one that will continue to 
expand as the population of the prov- 
ince gréws, a plentiful supply of the 
various raw materials being found in 
many parts of the province. 


Development Greater 


The current year has been marked 
by the amount of development work 
throughout the province equal to or 

ater than that in any previous year. 

he two most active areas have been 

the Portland Canal division and the 

Slocan district, but in the aggregate a 

large amount of exploratory work has 

been done in varied and widely separ- 
ated parts of the province. 

Hon. Mr. Sloan points to the aggres- 
sive policy of the Consolidated Mining 
and Smelting Company of Canada, in 
acquiring new oy sere as a note- 
worthy feature of the year. This com- 
pany’s scouting engineers have put in 
a busy year, with the result that a 
dozen or more properties have been 
bonded and development commenced. 
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It is particularly interesting that this 
company has entered the Stewart 
camp by taking up the George 
and Big Missouri poe is 
company has now substantial holdings 
on the coast in the Old Sport mine, 
which is being vigorously developed 
with satisfactory results, and also the 
Sunloc. The efforts being made to se- 
cure other properties would indicate 
that the company is anticipating tak- 
ing as. important a position in coast 
mining as it has long done in the 
Kootenay district. 
Slocan Looking Up 

In the Slocan and Windermere dis- 
tricts the development plans com- 
menced a few years ago by R. H. Stew- 
art, on behalf of the Victoria Syndi- 
cate and other interests, are approach- 
ing completion, and as a result, four 
concentrators are being cons 
at the Lucky Jim, Ruth-Hope and 
Hewitt mines in the Slovan, and the 
Paradise mine in Windermere. An- 
other important development in the 
Slocan district is that of the White- 
water mine, where intelligent develop- 
ment based on capable engineering 
has been very successful in restoring 
an old property. At this time a new 
125-ton concentrator is about ready 
to start operation, and steady produc- 
tion, backed by ample ore reserve, will 
commence. 

Another interesting development of 
the year is the success attending the 
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development of the Prosp ri 
Porter-Idaho properties in the 
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The Ferguson property on the! 
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a pth to 7? operty 
e fall and steady pment 
2 cored on = winter. “Freon 
ace showings this property is rep 
ed to have the possibility of be 
large deposit of medium- 
lead-zine ore. During 
was examined by Victor Dol 
the Geological Survey of 
Metallurgical Features © 
_Hon. Mr. Sloan points to the) 
progress made during the 
proving and expanding the 
the province for the metalin 


treatment of ore. Much of ¢ hd: al 


a. eve of in British 
olumbia, in recent to ties 
skill of the metallurgist. wrap 
have large known deposits of comp! 
ores been rendered docile, but ¢ 


sibility of treating practically eee aa 


of ore has made many 

viously unattractive, look like ne 

‘tial mines. Only a small percentae 

the metallic ores of the provi ’ 

now being treated by direct smelti 

as the concentration of ores has b 

found to be much more efficient. Duran 

ing the last three years the G ais 
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COPPER HILL HAS 
INTERESTED LARGE 
MINING OPERATOR 


Aggressive Exploratory Ef- 
fort Under Skilled Guid- 
ance to be Undertaken 


MON TREAL.—Following the satis- 
factory results which the Hill 
Mines has obtained on its holdings, it 
is announced that August Heckscher, 
director of Nipissing Mines and a 
Jarge New York mining operator, has 
acquired an interest in the property, 
thus assuring ample finances for de- 
velopment work. Following Mr. Heck- 
scher’s interest in the pper Hill 
Mines, N. O. Lawton has assumed 
charge of all operations on the prop- 
erty. Mr. Lawton for six years di- 
rected the operations of Miami Cop- 
per Co. in Arizona, and was for a long 
time retained in an advisory capacity 
with that organization. 

Copper Hill Mines owns two groups 
of qrepection situated in Montbray 
and Dufresnoy Townships. On the 
Dufresnoy group of five claims, a re- 
cent radiore survey revealed 17 
conductors, and on the results shown 
by the survey, an additional five 
more adjoining claims were acquired 
which revealed eight more conductors. 
It is this pore which has inter- 
ested Mr. Heckscher. 


Thirty men are at present engaged 
in work on the properties. Diamond 
drilling is being carried out. Work 
this winter will include placing two 
more diamond drills on the Dufresnoy 
property, and driving the shaft down 
to the 125-foot level, together with 
drifting and cross-cutting. The crew 
on the property will be greatly en- 
larged. 


The advent of Mr. Heckscher into 
the Copper Hill Mines picture means 
that the company is now linked up 
with financial interests which, provid- 
ed results are satisfactory, can un- 
doubtedly bring the mine into produc- 
tion. Mr. Lawton, M.E., has already 
inspected the Dufresnoy Township 
holdings on which the promising dis- 
coveries have been made. The com- 
pany’s claims in this area lie to the 
north of Clericy Mines and Harvie 
Archean holdings. Mr. Lawton states 
that the holdings show more than ex- 
treme promise. 


Only surface work has been carried 
out on the Montbray holdings. 


Capitalization 


AUTHORIZED 
3,000,000 shares of $1 
par value 
ISSUED 


1,400,000 shares of $1 
par value 


Genuine Effort 
Amply Financed 


Successful Development Has Resulted in 
Bringing Major Mining Interests Into 
the Copper Hill Mines Picture. 


‘ 


OPPER HILL MINES, with the active participation of 
C large mining interests in the company is steadily 

continuing development work leading to the blocking 
out of sufficient ore to begin actual mining operations. 


The company, despite the fact that only a portion of its 
promising holdings have been explored, is now in position 
where no further public financing will be required. Funds ~ 
will be supplied as they are required hy those now interested 
in the company. 


The holdings consist of 400 acres in Dufresnoy and 480 
acres in Montbray Townships. The more spectacular results 
have been achieved in Dufresnoy. Fifty men will be employed 
on the properties this winter. ‘The company has contracted 
for 3,000 feet of additional drilling and has also purchased 
two drills which are going into operation immediately. 


In Dufresnoy, further shaft sinking, diamond drilling and ~ 
surface work. will proceed simultaneously to tap and to prove 
up the ore bodies already located to a depth of 300 feet. 
These sulphide bodies have already been located by radiore 
survey. A radiore survey of the Montbray holdings will be 
undertaken. Indications found there will be proved by 
diamond drilling. - 


The Montbray holdings are adjacent to areas owned by 
Towagmac, Coniagas, Nipissing, Consolidated Mining and 
Smelting Company. 


The interests behind Copper Hill Mines are such that 
work can and will be energetically pursued. The financial 
strength of these interests assures the company— of 
finances sufficient to prove its holdings and to bring the 
properties into production. The latest report of the company’s 
consulting engineer is gratifying. Copies may be obtained on 
application to the head office. The shares are listed on the 
Montreal Curb Market and the Standard Stock and Mining 
Exchange of Toronto. 
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- The Abana property is lo- 
sated in Desmoloizes township, 
_ Rouyn, Quebec. Work has 
_~ been progressing steadily since 
"April, 1927, and some 200 feet 
— of shaft sinking has been done, 
$50 feet of drifting, 320 feet 
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__ Fifty men are now working on the ‘8 ng 
i i ; DESMELOIZES MINERAL AREA 
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__ power house to receive a 550-horse-| ff, 
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Pres. Alfred Savard, in discussing | concentrates, but this is a matter for] east of the Ontario boundary line and| proven mine and this has drawn a} Vickers to Undertake major conductors will represent con- 
‘ ‘the position of Abana, says that they | future negotiation . about 45 miles north of Rouyn. arge number of other companies to Survey in January centration of copper pyrites as there 
its are going to purchase a 250-ton con-|- Pres. Savard says that erection of Following the finding of some spec- | the area as will be seen from the map is “a considerable dissemination of 
on eentrator to taken into the prop-| the concentrator will be carried out| tacular ore on surface'diamond drill-| that is produced elsewhere in this MONTREAL.—It is expected that} copper pyrites in this area. 
ds~ “@fty over the winter road. They would | during the summer and in the fall it| ing was undertaken and the assays | issue. the radiore survey of the Vickers : 
fas * putin a larger concentrator only they | should be prodicing. This will be just | gave what to many at the time were Abana’s finances are in good shape | Mine group of properties will be com- ‘a 
ed ‘. Will be restricted in their shipping by | in time to get the concentrates coming | unbelievable values. Only since un-| to carry through to production. pleted in January, and that diamond MACOT MINES ORGANIZED 
> “the fact that concentrates will have | out over the winter roads. _ _ | derground results have revealed that The early history of the operation drilling will follow. It is reported] 4A group located two miles east of New- 
0 be hauled out to the railroad by Abana is a pioneer operation of this|in many instances the drill values| was a stormy one, leading up a great} that several major electro-magnetic/ bec, in Dufresnoy Tp., Quebec, is to be 
80 truck. It is likely that Noranda/| area of Quebec, which lies to the north | were conservative. : deal of litigation, which eh ee were discovered on this| developed by Macot Mines. Test pits 
Its smelter will be the purchaser of the| of the Transcontinental Railway, is Abana is now regarded as a rich,| progress. property, and it is thought that these | have revealed good copper showings. 
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Service to Mining Investors 


Semi-Monthly Market Letter Special Mining Reports 
TuMce each month we publish a market UR statistical department will be 


| letter covering the market position of the __ pleased to supply special mining reports 
| majority of the leading mining securities and covering developments on individual proper- 
also outlining in detail progress of individual ties in Ontario, Quebec, Manitoba and British 
properties in all the mining camps — mailed Columbia. These reports are supplied. 
free upon request. gratis — being part of our service to mining 
investors. 
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“A Service You Will Appreciate’’ 





Stock Brokers 
128 Sparks Street 
OTTAWA, Canada es ail 
‘ Branch Offices : 


Cornwall—Brockville— Belleville 
Toronto—Montreal—New York Pembroke—Hull 
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similar character. In the vicinity is a} Way. : ; italized Amulet on the west and the dyke ED Now the map is completely chang- | camp. aa ; a SF, is the fast 
large mass of younger granite. The} Riada Rouyn a is capi , which is producing the ore for Amu- N he Sica ing. For a couple of years the only Another important aie along the ne 
andesite and rhyolite has been intrud-| at 3.000,000 shares of no par value. | j,+ j, said to extend into the Rhyolite | New Board is Nam 1 : operation in Lebel Tp. was Conroy. | been the renewed effort which a bn) mi 
ed by a large mass of gabbro. This| Of these about 1,000.000 ees properties and it is in connection with For Copper Hill Mines oday, it is about as easy to count the | been put forth to bring back the sala hotel and clu 
bro dyke cuts across the claims.| paid for ne eres = Fatt this dyke that Rhyolite Mines are get- MONTREAL. — At a recent méet-| properties that are now working as it mining industry in Nova Scotia, — of tl 
The work done so far has consisted shares are_ be L _ 500,000 shares | “2% their best ore-which gives ks ing of the board of directors of Cop-| is to count those that have recently | Things are | well dot mn ° 
mostly of surface trenching and sink-| purposes. This leaves 500, values of better than 24 per cent./ 3. Hill Gold Mines, the following | started up. The west end of the camp | not only for a gold comeback, bub for” ent time are 
ing test pits. This work has revealed | unissued. eo . | copper. ;. | Were elected to office: O. B. Thibau-| has become imbued with some of this| the steady development @f the lates | Bushe, = 
an extensive mineralized area consist- The property, while still purely in It is understood that some promi- deau, Montreal, president; J. J. Mc- enthusiasm and a number of proper- gypsum deposits. "hag. been. Clericy 
ing mostly of pyrite and some pyr-| the prospect stage, has been endowed | nent mining and financial men of this | Kay, Montreal, vice-president; Benja-| ties in that area will again me'| marked improvement | one ae 
oe ae ns : —_ with excellent ee eee ae comes are associated with Rhyolite | min’ Briscoe, New yous, x C, ae active. Wieatiik: iaieii ta wha ing industry. Clesied ta 
copyr! —— a enjoys a good management, ;P- | Mines. less, New York, and N. O. =, m Cr on British Columbia has aeERCy 
of the test pits it is noticeable that - pears to merit a thorough exploration] 4 tive development work has been M.E., additional directors. Mr. Lawton| The successful finding of rich ore larly active year and aa very i corporated ir 
a comparatively shallow ae Po -. | campaign. under way for some time passed on | will also act as general manager of| on the Barry Hollinger in Boston portant developments re tal 4 capitalization 
- Copyrite comes in. It is aaa es the properties and the results are so | the property. Creek was a pleasant feature of the| place. A good line on these will joa value, to 
oS a o i tl = RTIC GOES AHEAD satisfactory that a mining plant is| Messrs. Briscoe and Stuckless will| year’s mining development. This camp | found in an article omy ormerly ul 
Conse agen but rh “ ‘th = eae hat Malartic Mines | ¢ime ordered and shaft sinking will | represent Augustus Heckscher, prom-| has suffered from the need of a pro- | estimate on the B. C. mineral ¢ Clericy Mine: 
copper at the surface, here It is understood that Malartic commence immediately. inent New York mining operator, on | ducer to keep it before the public and | made by Hon. William cate, which ¢ 
are blasted into and some depth ob- | shaft is down 300-ft. and lateral work is It i nderstood that Alderson- ' the new board since the developments on Barry there | of mines for the vince. eee. claims, over 3 
tained the copper frequently comes in! started. is _unders . ; ee eee Dufresnoy Tc 
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Astoria-Rouyn Mines presents a well-established 
opportunity for keen development in the New Year 


HERE is wealth in North-Western Quebec — 

wealth that has to be wrested from a reluctant 

Mother Earth with thoroughly capable and 
aggressive effort. s 


What is the extent of property development? For 
the past seacon, the outstanding results have been 
achieved on Astoria’s Groups Numbers 4 and 6. On 
Group 4, thorough work on heavily mineralized 
surface showings indicates a potential] ore body 1,000 
feet long and 74 feet wide. 


Test pits 8 to 22 feet deep at different. points show 
increasing mineralization at depth of copper and zinc 
sulphides and chalcopyrite. 


On Group 6, trenching and the sinking of test 
pits has uncovered heavy mineralization and in 
many places thickly disseminated chalcopyrite. The 
Nipissing Central Railway, the Quebec government 
road and the power line all pass through claims in 
Group 6, 


OFFICERS and DIRECTORS 


Hon. N. A. Belcourt, K.C., P.C. 


Senator. Former Member of Parlia- 
ment and Speaker of the House of 
Commons. 


ae 
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With the coming of Noranda’s smelter into action, 
a new phase of the mining history of the Quebec field 
begins for 1928. There is no doubting the future of 
the field with its profits for those who are guided 


Hon. Lucien Cannon, K.C., MP. wisely in their mining inyestments, 


Solicitor-General for Canada in the 
Government of Rt. Hon. W. L. Mac- 
kenzie King. 


Dr. Rodolphe Chevrier 


Chief Surgeon Ottawa General Hos- 

pital, Medical Adviser to the Federal 

Appeal Board and member of the Fed- 
eral District Commission. 


Astoria-Rouyn mines presents a type of mining 
opportunity which commends itself to those who wish 
to speculate wisely in a mining effort which has the 
requisite assets for success. Let us consider these 
assets, 
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Who are behind Astoria-Rouyn? No mining effort 
is greater than the integrity and ability of those who 
direct and administer the affairs of the mining 
company. Astoria’s directorate and executive speak 
for themselves. And, very important, its operations in 


Astoria’s other groups have indicated definite 
merit from their geology, adjacency to other import- 
ant properties, and frcm surface examination. 





J. Eugene Tanguay, Esq. 
Director, Quebec Railway, Light, Heat 


and Power Company, and General the field are under competent management — f What of development plans? It is here that a JAME 

Manager Quebec Power Company. J. G. Sipprell, a dates engineer > sabestne cod look ahead with Astoria into 1928 indicates the Consv 

Clifton H. Carlisle, Esq. integrity. ant ar for those who seek to try for their share OLD 1 
ae SY cages penetra of profits in the richly developing Quebec field. Much 


Shareholders may be confident that the conduct of 


eee affairs will be capable, energetic and 
clean. 


of Astoria’s work has been done — paving the way for 
the proving up of the convincing surface showings. At 
the beginning of the New Year, compressor equipment 
is being added to speed up work, and a keen, aggres- 
sive development programme will continue. The 
company’s treasury position is adequate to meet the 
expansion needs, 


Goodyear Tire and Rubber Company. 


Hon. Antonin Galipeault, M.P.P. 
Ministe¥ of Public Works in ‘the Gov- 
ernment of the Province of Quebec. 

George Parent, Esq., K.C. 
Member of the House of Commons, 
and Director of the Southern Canada 

Power Company. 

Henry E. Price, Esq. 
Director and _ Secretary - Treasurer, 
Price Bros. Pulp, Paper and Lumber 

Manufacturers, Quebec. 

Hon. Benjamin C. Prowse 


Member of the Senate of Canada. 


What of Astoria’s properties? Astoria owns 36 
mining claims of 40 acres each, approximately 1,450 
acres in the Rouyn mining area. These are divided 
into six major groups, carefully chosen and admirably 
located. Their diversified location brings the principle 


! Astoria-Rouyn commends itself to those who seek 
of diversified opportunity to the mining investor, 


a participation in a sound Quebec mining development. 


ASTORIA ROUYN MINES LIMITED 


Head Office: 74 Sparks Street, Ottawa 
“Ask About Astoria” 
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CLERICY GROUP 
ONE OF HORNE’S 
EARLY STAKINGS 





> Advent of Harvie Co, and 


Railway Has Started 
Large New Camp 


-_ From the early days of the Nor- 
thern Quebec camp, when Ed. Horne 
idled his silent way across the 
yntry staking the claims which now 
titute the property of the great 
Mines and eastward into Du- 

noy and Clericy ene where 
aiso staked what is now known as 
The Chutes property of Clericy Con- 
al d Mines, it has been a recog- 
ed fact that a great stretch of 
stry accessible from the Kenojevis 
lericy Rivers is highly mineral- 
with many striking geological 
os that offered encouragement to 


3 prospecting. 


; The earliest organized mining ef- 


forts in this area were those of Dr. 
e yie’s Company and those of 
a Mines, and these companies 
$s quietly acquired a large acreage of the 

favorable ground. Dr. Harvie’s 


se 


_ ‘efforts in this direction were largely 


onfined to one general geological 


situation in which he had become in- 


terested, while those of Clericy Mines 
were widely distributed in groups 
; t the Clericy and Dufresnoy 
gaps. Other early individual devel- 
opments were those of such well 
mown prospectors as Bushe, Mc- 
Kenzie, Collier, Bouchard, Brownell, 


3 gailway Started Things 
~The advent of the railway breathed 
new life into this district. Active in- 


dependent prospecting ensuing, and a 
of important strikes within 


r 


_ + the past year have led to a number of 


being organized, capital 
‘for development made freely avail- 
able, and a genuine interest shown. 
z es whose opinions are authori- 
ts have expressed their interest 
jn the camp with favorable reports 
and aoe cheques. Clericy Station 
is fastest growing community 
along the new railway, and is a well 
sauipped mining centre with stores, 
and clubhouse (jointly owged by 
several of the leading companies). 
The outstanding showing at the pres- 
ent time are those of the Brownell, 
‘Bushe, Cardinal (Cyclone Rapids), 


lericy Mines, Collier Bouchard, 
Hill, Frontenac, Harvie and 
-Rouyn. 


Clericy Consolidated Mines was in- 
ee in October, 1927, with a 
“cap tion of 4,000,000 shares, no 
ae to take over the properties 
rly under development by 
Clericy Mines and Keno Gold Syndi- 
‘cate, which consist of 6 groups of 
claims, over 3,000 acres in Clericy and 
~Dufresnoy Townships. Each of these 
earliest days of the camp because of 
favorable geological structure and 
definite mineralization, and _ subse- 
qu'“t events have justified this fore- 
sight for in. addition to the intrinsic 
‘merit of the properties themselves, 
they are now adjacent to every known 
favorable geological formation in the 
district. 
The Chutes Group 
The principal mining situation at 
present under development by the 
Company, comprising a): area of 720 
acres, located at The Chutes on Cler- 
icy River, represents one of the larg- 
est mineralized zones which has so 
far been discovered in the whole 
Rouyn copper-gold area—being over 
400 feet in width and with indications 
of running through the full length of 
the or on Perey a distance of 
near miles, 18 property was 
_ originally staked by Ed. Horne in the 
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Douglas G. H. Wright 







Consulting Mining ret Gamba 
gist 
906 Royal Bank Building, 
Toronto 
Phene Elgin 8487. 





‘Sutcliffe Company Ltd. 


CONSULTING ENGINEERS 


ane 
ONTARIO LAND SURVEYORS 
NEW LISKEARD, ONTARIO 





JAMES W. SEWALL 


Consulting Forester, 
OLD TOWN, MAINE. 
















Keep Informed 


Our comparative Market Bul- 
fetin, issued twice monthly, 
will keep you posted on the 
market trend of all listed min- 
ing securities. 
Copies mailed on request. 
Phone er write today. 


"Ss, stings, 
Mambers NOng 

Mining Exchange UD» 
306 Royal Bank Bldg.Toronto 
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Above map indicates the great increase in operations that has taken place east of the producing section of the camp. Early in the 
year only two of these properties were being operated. 





early days of the camp along with the 
claims which now constitute the fam- 
ous Noranda property. The eamps on 
this property will accommodate 20 
men and a complete mining plant cap- 
able of sinking to the depth of 1,000 
feet is on the ground. 

In addition, the company’s holdings 
are: 200 acres, south of group 1 and 
adjoining Collier-Bouchard along the 
line of the latter’s strike; 1,200 acres, 
adjoining Ontabec property of Harvie- 
Archean and Cardinal Group of Oy- 
clone Rapid Mines; 800 acres adjoin- 
ing Copper Hill Mines under favorable 
circumstances as to strike and geol- 
ogy; 200 acres, adjoining Harvie- 
Archean operations and separated 
from Windfall-Rouyn property by the 

nite intrusive which is believed to 
the mineralizing agent for both 
properties; 320 acres, on the Keno- 
jevis River, adjacent to Burns-Stan- 
ger properties. 
Development Work 


Approximately $40,000 has been 
spent in development work to date in 
proving up and establishing the rel- 
ative value of the company’s various 
holdings As a result of this work a 
certain amount of dead ground has 
been eliminated, and the remaining 
mining situations reached a stage 
where further expenditures can be 
definitely recommended. 

This development work includes the 
clearing of properties, a vast amount 
of prospecting and trenching, the 
construction of up to date camps, 
roads and bridges, and the sinking of 
test pits and exploration shafts, the 
erection of a head frame capable of 
sinking to 1,000 feet and the delivery 
to the company’s property of a com- 
plete mining plant, including hoist, 
mine car and rails. . 

Arrangements have been completed 
to place approximately $400,900 cash 
in the treasury. This will leave ap- 
proximately 1,000,000 shares available 
for financing the mill, and such addi- 

wuction work as develop- 
ments now under way may ultimately 
necessitate. 

Application has been made to have 
the company’s capital stock listed on 
the Standard Stock and Mining Ex- 
change. The’ proposed development 
program for the Chutes property in- 
cludes Radiore electrical survey, geo- 
logical survey and diamond drilling 
programme, to fix location for cen- 
tral shaft; Group 2, Radiore survey 
authorized;' Group No. 4, Radiore el- 
ectrical survey and diamond drilling; 
Group No. 3, Radiore survey of claims 
adjoining Cardinal discovery. For 
other groups, further surface explor- 
ation and development of showings al- 
ready uncovered. 


Host of New Operations in Eastern Kirkland 


ARNO FINANCES 
STRONG; PROGRAM 
OF WORK STARTED 


Diamond Drills Will be 
Used to Test Out Survey 
Indications 


An electrical survey has been com- 
pleted on the Arno Mines property and 
a permanent camp built to accommo- 
date thirty men. Charles H. Spear- 
man, Consulting Engineer, reports 
that the electrical survey on the north- 
west group of claims showed 16,300 
feet of sub-surface electro-magnetic 
conductors, 2,800 feet of which were 
of intense secondary field variety. 

On the south-east group of claims, 
there was disclosed 20,600 feet of elec- 
tro-magnetic conductors of which 
3,400 feet displayed an intense second- 
ary field. A-diamond-drill has been 
moved to the property with the inten- 
tion of drilling those conductors which 
have displayed intense secondary field 
variety. The electrical survey was 
made by the Radiore Company. 

Arno mines has approximately 
$150,000 cash on hand to finance its 
exploratory effort. 

This company has only been in exis- 
tance a month or so at the most, 
though work on the property was 
started Sept. 3 and the electrical sur- 
vey was launched a week or so later. 

Arno mines is capitalized at 3,000,- 
000 shares of par value $1, half of 
which are issued. The properties con- 
sist of two groups of approximately 
1,200 acres in Desmeloizes Tp. to the 
north-west of the Abana mine and in 
line with the strike of the Abana ore 
zone, accessible by 13% miles of pro- 
vincial government highway from 


Dupuy Station. 
cated physical conditious identical 
with the Abana formations. The Ra- 


British Columbia Mines 






















standing merit. 






We have prepared a’special list of 
Mining Stocks which should render 
a very good account of themselves 
during the coming year. This list 


includes several new issues of out- 
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For further particulars apply to 


Percy Luscombe 


443 St. Francis Xavier St., Montreal 
Phone MAin 6223 





















& Co. 


LIMITED 


"THE FINANCIAL POST. 















of the Clarke Steams Co.; and 

James D. Walker, Haileybury, direc- 

- * “ — _ -— 
o.; Charles Spearman, 

consulting engineer and A. H. Hons- 

berger, M.E., is resident engineer. a3 
J. Lorn McDougall is secretary- 


properties. are adequately supplied 
with camps and equipment. 

The directors are composed of busi- 
ness and professional men Charles 
Logan, mayor of Renfrew (president) ; 
Alfred A. Savard, K.C. of Quebec; 
president of Abana mines (vice-presi- 
dent); Desmond A, Clarke, president 






























treasurer. 
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Mount Co. Limited 
Stocks — Bonds 












































Suite 44 
4 Hospital Street 


Montreal . 


Phone Main 7327-8 





diore Survey following successful 
tests on the Abana was introduced on 
the Arno claims and has given strik- 
ing indications of wide spread miner- 
alization. One conductor of a proven 
length of over 1,000 feet gave the most 
intense reactions. Preliminary trench- 
ing has fully established the fact that 
massive mineralization occurs where 
— registrations were received. 

iamond drilling of the mineralized 
zones is now under arrangement. The 


































STADACONA RouyN MINES, LIMITED 


Capable Management: Ample Finances 





The property is adjacent to Noranda, Amulet and Waite- 
Montgomery. 






An aggressive diamond drill campaign is under way — 
with two drills working on the mineralized zones indicated 
by the: Radiore process. 







CALL — WRITE — PHONE MAin 0684 if further information is desired 
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As it was in the Beginning— 


T WAS during the first “rush” to Porcupine, in the winter of 1910 following the discovery of 
I Hollinger, | shat the partnership of Gibson, Terrill & Co., afterwards to become Homer L. Gibson 


&? Co. established itself in the old log shanty at Golden City, pictured above. 


At that time the now thriving towr. of Timmins had not been conceived. | Modern transporta 
was a dream of the future, access to the scene of the gold rush” being gained only by an arduous, 
seventy-five mile trek by trail and water via Frederickhouse and Night Hawk Lakes. 


i i y change of 
In those early Porcupine days the business of the young firm was based largely on the ex 
properties oa contracting for the execution of assessment work. Later, as the camp developed, the 
scope of operations was enlarged to embrace the buying and selling of mining stocks. It was along the 
latter lines that the firm eventually found its greatest development. 
| rth’s great mineral possibilities, gained through practical 
rcupine, the principal of this firm, Homer L. Gibson, at 
future, tempered by a knowledge of the in- 

5 A 










Imbued with a deep appreciation of the No 
mining experience both in Cobalt and in Poret 
the outset, adopted a policy of enduring optimism for the 
herent risks in the search for and development of mines. 


i i i ith this policy of con- 
It is to the gradual fulfilment of the North Country's early promise, coupled with this po 
nertvicivd sociale that we attribute the subsequent growth of Homer L. Gibson & Co. far beyond 


the most sanguine hopes of its founder in the historic days which the old ‘og shanty typifies. 


through the years of preaching “the gospel of the North,” in the highways and the byways of Ss 
apne oa have aided in ri anal way in the subsequent development of the mining industry 
—if in some measure we have been enabled to translate this development of the mines into terms of 
profits for our clients—and if, perchance, we may continue to grow with the industry, we cannot but 
feel that our growth in the past and whatever may come in the future, is but the outcome of a grees 
adherence to the constructive policy conceived in those early days of the old log shanty, eighteen 


































years ago. : 
e 
Homer L.Gibson « Ca. 
Bank of Hamilton Bidg., Toronto ELgin 2241 
, BRANCHES: 
“ NS COBALT KIRKLAND LAKE ROUYN 
siemaas NORTH BAY BELLEVILLE TORONTO UPTOWN 






Private Wires to All Offices 








ATTENTION ON BIG 
CLERICY SITUATION 


Is Part of Zone Which In- 
cludes Harvie and Copper 
Hill Operations 


One of the interesting developments 
in Clericy Twp., Quebec, a promising 
area to the east of Rouyn, has been 
the Windfall operation to the north 
of Harvie Mi Co. The develop- 

ment of this venture has been marked 
’ by a series of rather spectacular de- 
velopments that makes the Clericy 
section stand out quite prominently. 

Windfall-Rouyn owns eight claims 
situated about a mile south of 
Clericy Station on the Kenojevis 
River. These claims were staked by 
the Provencher trothers of Fabre, 
Quebec, who optioned them to the Os- 
isko oration Cc., Montreal, on the 
- stre of a favorable report made 
by Stewart Troop, M.E. 

This option See Sens by J. 
W. Davis of Mon , who after sev- 
eral weeks intensive prospecting, 
formed the present company, capital- 
ized at three million shares of no par 
' value. At an early date the existence 
of favorable Foolosy was recognized, 
and due to the large percentage of 
ed cages aro 
comparativel A 


the surface is 


hills. 

lavas intruded diabase dykes, and 
have been much fractured by these in- 
trusions in the vicinity to the south. 
Two pronounced breaks and a smaller 
one are in evidence. The largest of 
these is a fracture zone several hun- 
dred feet wide, passing through the 

property in an easterly and westerl 
direction, and as far as observed, 
a for a length of 
over half a mile. Another b > ina 
north-westerly and south-easterly di- 
through the property. 
This break appears to be several miles 
long, and on it are located the discov- 
eries of the Copper Hill, Cyclone 
Rapids and Harvie. A third break, per- 
haps contemporaneous with one of 
the other breaks, runs in a north-east 
and south-west direction, cutting the 
other two. These three fracture zones 
form a triangle, the lon side of 
which is about 1,200 feet long, within 
which is located the brecciated hill 
now called the “dome,” where the or- 
iginal Windfall discovery was made. 

Rock Badly Broken 

lere the rock has been brecciated 
much altered. The brecciated ma- 
a width of about 300 feet, 

very heavily mineralized with 

ite and chalcopyrite. In places 
minerals have entirely replaced 

the matrix and to a smaller deg in- 
vaded the f ents of the breccia- 
ion. rock, which is generally 
basic on the north of the dome, be- 
comes more siliceous to the south, but 


a brecciated andesite and a brec- 
ciated and more acid rhyolite on the 
south of this low hill. 

The occurrence of the brecciation, 
the texture of the rock and the innu- 
merable fractures are all evidence of 
the openness of the rock, and have af- 
forded very favorable conditions for 
the circulation of the assembling min- 
eral bearing solutions and the de- 
position of the minerals carried in the 
solutions. Intensive mineralization 
not only at the dome, but throughout 
the observable portions of the east and 
the west break are convincing evi- 
dence that large deposits of mineral 
have occurred on this property. Three 
diabase intrusions in the form of 
dykes, cut through the property in a 
north and south direction. These dia- 
base dykes, lying to the east of the 
dome, are of different ages, and are 
each of a width of thirty or more feet. 

Area of Basic Rock 

About 1,500 feet to the east of the 
dome, and along the strike of the east 
and west break, the rock outcrops 


Here is a large area of much 
tered basic rock, schisted, sheared, 
fractured and gossen-capped, which is 
heavily m ized. The mineraliza- 
tion on the surface is entirely pyrite, 
but in trenching across a mineralized 
width of 159 feet at a depth of 5 feet, 
chalcopyrite and bornite have been en- 
countered, the showing at the present 
time being very impressive. Assays 
are be made, and the rock is at 
resent being examined by the Mines 
rtment of the McGill University. 
What little rock has 
location has produced very favorable 
results, and it would not be surprisin 
if an ore body of value were Greeloped 
within a very short time. 
cor the i eastern boundary of 
the property, heavy ite mineraliza- 
tion occurs. At a dn of about 
500 feet from the before-mentioned 
gossen-capped zone, chalcopyrite of a 
good le has also been encountered. 
ttered mineralization is encount- 
ered all over the claims, but these are 
important discoveries made on sur- 
face explosions. 

The Radiore survey, which has just 
been completed, encounters each one 
of these indicated zones and also in- 
dicates many other strong areas of 
outstanding character. 

; Good Progress Made 

Since these claims were taken over 
in the early part of August, rapid pro- 
gress has n made. A complete set 
of camp buildings has been construct- 
ed, including office, cookery, bunk 
house, staff house, store house, core 
house, root cellar, stables and black- 
smith’s shop, all built of lumber lined 
with Calotex, and well located in re- 
gard to water supply and transpor- 
tation. 

The first diamond drill is now at 
work on the property and will be sup- 
plemented with two others after the 
holiday season. 

A number of prospectors are locat- 
ing the various diabese dykes, and in- 
trusions for mapping purposes. A 
surveyor is securing information for a 
contour map, and a consulting geolo- 
gist will shortly be engaged. 

A portable, gasoline-driven com- 
—— and air dril] are supplement- 
ng the work of the diamond drill. 
revex the overburden permits, 
Radiore conductors are being trench- 
ed, and on mineralized surface out- 
croppirgs, rock trenches are being cut. 


Studying Geology 
Material for a complete report, ac- 


eompanied by geological and contour. 


maps, is being gathered by F. M. Pas- 
sow, Mines Suasere, who is in charge 
of operations. Mr. Passow is a gradu- 
ate of the Royal School of Mines, Lon- 
don, and has had experience in sul- 
phide mining throughout the U.S. and 
Canada. Mr. Passow recently did 
some special work for the Quebec 
Mines ent in connection with 
the meeting of the British Empore 
Mining Congress, and was for several 
years in charge of the Eustis Mining 
operation in the Eastern Townships, 
where copper ore was mined at a 
depth of 5,000 feet. In addition to his 
mining experience, Mr. Passow is con- 
sidered to be an authority on milling 
and particularly on oil flotation. 

Windfall-Rouyn Mines has been re- 
ported on favorably by many mining 
engineers and geologists of Ontario 
and Quebec. 


United Verde Looking 
For Noranda Bodies 


An operation of which little is heard 
is that of United Verde Extension, lo- 
cated immediately north-east of the 
Horne mroparty. This company is a 
strong U. S. operator, but there is 
little interest in the company in Can- 
ada. Considerable shaft sinking and 
lateral work has been done. Only 
Noranda’s underground effort has 
been more extensive. The shaft is 
— — vat line 2. level 

as n o corresponding at 
depth with Noranda’s 300 and on this 
extensive exploration has been under- 
taken following along the Horne 
boundary. Diamond drilling is also 
planned. 


FRONTENAC COPPER 
Frontenac Copper Mines, owning 1,000 
acres, which takes in the ground on which 
the C.N.R. station at Clericy is built, has 
made a couple of good surface finds. 


Fifteen thousand tons daily will 
be ground for flotation feed by 
Btwenty Marcy Ball Mills now 
‘t being put in operation in the new 
milling plant of the Andes Copper 


Company, Potrerillos, Chile. 


: The great value of the original and time-proved 


. Marcy grinding principles—low pulp line, rapid 
§ change of mill content, one easy step—become ap- 
'¥ parent to all who look into the subject. 


A If you are interested in high crushing efficiency, 
.Maximum capacity and simplification of flow 


been done in this | 


Expenditure of Millions 
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CIAL POS 


in North Manitoba 


Development. of Flin Flon 
and Sherritt-Gordon De- 
posits Started 


WINNIPEG.—Northern Manitoba 
is to be the scene of one of the most 
important mining developments ever 
inaugurated in Canada. The Flin 
Flon development will entail the ex- 
ig of around $50,000,000 in 

uilding a town, smelter, power plant 
and line and a railway. 

Over 17,000,000 tons of ore have 
been proven by diamond drilling. 

$80,000,000 in copper. 

$80,000,000 in zinc. 

$32,000,000 in gold. 

$16,000,000 in silver. 

Mining Corporation blocked out 
most of the proven ore—the Whitney 
interests having concentrated on find- 
ing a method of separating the cop- 
per and zinc. After an a less 
than $1,000,000 a process been 
developed. . 

Mining Corporation has received 
$854,000 in cash and retains a 15 per 
cent, interest in the property. In ad- 
dition they acquire a 15 per cent,in- 
terest in all the claims separately 
owned by the Whitneys in the Flin 
Flon district. 


New Interests Enter 


Newriont Mining Co., which is con- 
trolled by Wm. Boyce Thompson of 
New York, has purchased a substan- 
tial interest in the property from the 
Whitney interests. Mr. Thompson at 
one time optioned the Flin Flon, but 
after spending some $400,000 on de- 
velopment work was unable to put 
through the deal. 

Manitoba government has consent- 
ed to an agreement whereby no royal- 
ties will be paid by the company for 
20 years on minerals mined in Mani- 
toba territory. As for ore in Sas- 
katchewan, it is understood ‘that 
separate negotiations are being car- 
ried on by the Whitneys with the Sas- 
katchewan government. 

White Mud Falls, on the Nelson 
river, a site at which 250,000 H.P. is 
available, will be developed. This site 
is some 170 miles east of Flin Flon. A 
fifty year lease has been granted to 
the Whitneys, but it is probable that 
other interests will be allowed to come 
in on the development. The Mani- 
toba government favors a separate 
power company which would supply 
power to any industries alo the 
power line. International 
Company, it is said, are considering 
building a pulp mill nearby if suffi- 
cient timber is available. In any event 
the er company will be under the 
regulation of the Manitoba Public 
Utilities Commission. Engineers are 
already en route to the falls in prepar- 
ation for speedy activity. 

Railway Contract 

Canadian National Railways have 
announced that the successful bidders 
on the contract for building 84 miles 
of railroad to the mine are The Do- 
minion Construction Company and 
The Tomlinson Construction Company. 
Between 500 and 600 men will com- 
mence work shortly, The railroad 
must be finished by the end of 1928. It 
is estimated that about $3,500,000 will 
be spent on this. The Manitoba gov- 
ernment has undertaken to guarantee 
possible deficits on the road up to 
$100,000 annually for 5 years. 

Work at the mine during this win- 
ter will be confined to underground 
operations andthe pilot mill. Some 
130 men are now employed. A 3,000 
ton smelter will be built-as soon as the 
railroad is finished. 

Sherritt-Gordon 

The decision of the Whitney inter- 
ests to go ahead with the Flin Flon 
development means a great deal to 
the Sherritt-Gofdon property. It is 
understood that Sherritt-Gordon ore 
will be treated at the Flin Flon plant. 
Power from the White Mud Falls de- 
velopment will be available. 

A mining plant sufficient to sink 


ee 
Interior view of 
which allow fines 
periphery into the 
hand side. 


two large shafts is to: be taken in this 
winter. Diesel engines will supply the 
motive power, with an auxiliary steam 
plant. 75,000 gallons of fuel oil and 

,000 gallons of gasoline will be 
necessary. In all, over 1,200 tons of 
material will be freighted in over a 
distance of 75 miles from Mile 55 on 
the Hudson Bay line. The winter’s 
expenditures will approximate $400,- 
000. This property has also a tre- 
mendous body of ore, similar in con- 
tent to Flin Flon, but less complex. A 
new contract is being made for 20,000- 
ft. of additional diamond drilling to 
be done this winter. Pres. Lindsley and 
N, A. Timmins recently visited Win- 
nipeg in connection with this enter- 
prise. 

As yet little is known about the 
lead-zine strike situated about 40 
miles north of Mile 214 on the Hud- 
son Bay Railway. According to one 
engineer there appears to be a vein 
from 10 to 15 feet wide and a miner- 
alized zone traceable for several hun- 
dred feet. It is understood that the 
ore is probably low grade, possibly 
carrying some silver values. 


Central Manitoba Mines 


Immediate development of the Colli- 
nan Flin Flon, ae the Flin 
Flon deposit is planned. Toronto for 
the most part has financed this oper- 
ation. The same company has the 
Baker-Patton also. 

Since November 5th an average of 
100 tons of ore daily has been treated 
in the mill erected by Central Mani- 
toba Mines, the first real mill of the 
area. The recovery has not been an- 
nounced, however. Interruptions in 
the power supply have occurred, due 
to trees falling on the line. The right 
of way is being cut 50 feet wider to 
remedy the situation. 

‘The shaft on the Tene 6 has been 
dewatered and work resumed. This 
portion of the property is now looking 
wz well. On the Kitchener property 

ifting east and west is being carried 
out at the 475 foot level. e winze 
1,300 feet west on the 375 foot level 
is down over 125 feet and is said to 
be in $12.00 ore. 

Eldorado 

The vein at Eldorado Mines has 
been cut at the 125 and 250 ft. levels. 
It widened out to over 5 feet on the 
125, and is well over 7 ft. on the 250, 
and is showing much free gold. 


San Antonio 


Work has been greatly handicapped 
on San Antonio property owing to 
power difficulties. The power plant is 
over 900 feet away from the Island 
Fraction shaft, and this causes trouble 
in cold weather. New boilers and ad- 
ditional machinery were ordered and 
were shipped in abeut December 
15th. The Island Fraction shaft is 
now down 300 feet. A_ cross-cut 


Na 2 Hi ! 


Wy 


Se Ee REI ee cra 
Ssh oy om ae + 


driven at that level was successful in 
intercepting the vein. 
Moore Lake Mines 

Moore Lake Mines has decided to 
open up their property, situated 5 
miles north of Central Manitoba Mines 
Ltd. A plant will be shipped in in- 
cluding everything necessary to sink 
a shaft 500 feet. e Manitoba Power 
Co. will supply power. 

The property comprises 1,600 acres. 
The main vein was uncovered for 1,- 
200 feet and a pit sunk 40 feet, 

Oro Grande Optioned 

Oro Grande property on Bulldog 

lake has been optioned to J. W. Mor- 


0 ee 
December 30, * 
Saal 
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rison, well-known Ontario ope 


substantial cash payment h; > 


made. The interests for 
Morrison is acting are unkne 
English Brook ~ 

A two-compartment. sh 
down 125 feet on the centre 
English Brook Gold Mining Gay 
the 125 ft. level a 45 ft, cross-cik 
trated the vein which is now # 
be 6% feet in width. Driftin 
ways on the vein is now in pi 
and it is the intention to eontis 
cross-cut north and south fro 


shaft to cut parallel veins t the, 


on which the shaft was sunk, 
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ACK of the beyond in the fast- 
nesses of the North Country and — 
the mountains, nature has p 
rich ore bodies almost side by side~ 
with the rushing waters, from -w 
comes the power for their exploitation. 


Developing power in such wild coun- 
try was beset with many difficulties, 
but engineers have successfully met 
and conquered every problem. 


The Power Corporation of Canada 
Limited, through its varied and Do- 
minion wide hydro-electric interests, 
has been an important factor in speed- 
ing up production of rich minerals 
from the great Pre-Cambrian Shield. 
By anticipating the Power needs of 
new mine developments, it has mate- 
rially helped the expansion of mining. 


Investors find water power securities 


; both safe and profitable. 
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For wet grinding. Fines are sluiced through a 
full-diameter grate and automatically lifted to the 


sheet, it will pay you to fully investigate the 
- Marcy. Its operation can be seen at hundreds of 
. ore dressing plants throughout the world. trunnion Balls work constantly on 
“ coarse material. Seven standard sizes. 
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MILL SUPPLIES 
ELECTRICAL MOTORS 

FALK GEARS . DENVER, COLORADO, U.S.A. 
TELSMITH CRUSHERS | EL PASO SALT LAKE CITY 


ELECTRICAL SUPPLIES 
Made in Canada by William Hamilton Limited, Peterboro, Ont. 


Location of constituent companies of Power Corporation of Canada, Limited. 
NESBITT, THOMSON & COMPANY 
LIMITED 
Royal Bank Building, Toronto 2 


MARCY BALL MILLS 
MARCY ROD MILLS 

\ WILFLEY TABLES 
WILFLEY PUMPS 

ASSAYERS’ EQUIPMENT 

CHEMICALS Hamilton 


Vancouver 


Quebec 
Saskatoon 


NEW YORE Montreal a 


London, Ont. innipeg 
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TO INSTAL PLANT 
ON MAIN GROUP 


“Company Has Number of 
' Good Looking Showings 
_ and Has Fine Results 


When Astoria Rouyn Mines Ltd., 
red the Rouyn Mining field, e few 
ths ago to take over and develop 

pups of mining claims, the com- 
y was in a quandary as to which 
» of its many claims to concen- 
on, as it would be a colossal 
taking to attempt-mining op- 
ns on every group, at the same 


All the claims now comprised in 

si holdings were, located, pros- 

and tested by the “Rouyn 

er Gold Exploration Syndicate,” 

a two and a half years of inten- 

BARS. “prospecting along the fracture 

a oid be traced from the Porcu- 

gine and Kirkland Lake Mines, into 

of + ene , ee 

Ei Expioration Syndicate did not 

ft a the Rouyn field ona general 

; ecting tour, as is usually the 

They went out on the advice of 

who had been there before 

to find a certain condition pro- 

dv prehistoric convulsions in 

the bowels of the earth that always 

“preceded the inflow of mineral solu- 
SS Staked Six Groups 

<n to the nature of the country 

 gnd the density of the underbrush it 

' was a difficult task to prospect even 

"with the assistance of eminent geolog- 

ists and mineralogists to guide them. 

rs had specific instruc- 

not to put down a stake unless 

fit were unmistakeable evidence of 

mineral. The prospectors finally 

. staked six groups of claims, three 

groups in Rouyn Township, one in 

5 , one in Clericy, and one 


mee 


*-~ With the staking and recording of 
- these claims and the necessary assess- 
~ ment work done to perfect the titles 
the Rouyn Copper Gold Explorafon 
os was at the end of its re- 
_ gources, and it was then a question 
' | ‘pf raising capital to develop the prop- 
"erties or sell out. A quartz vein had 


: 4 been uncovered on group “4” by the 


ope which showed visible gold 
for a distance of 425 ft: Channel as- 
"gays taken from a trench 30 ft. across 
the vein showed consistent values 
— ee to $97 to the ton in gold. 
; ork parties offered to pur- 
chase an option on this group on the 
= of one million dollars in de- 
: payments spread over a num- 
of years. 
a Wanted Own Company 
_ Some of - members of the A yee 
_ pecting syndicate were oppos to 
Belling out on any terms. They pre- 
Tarred to organize a company, of busi- 


ABANA. MINES 


will be found a later pic- 
ture, and then one show- 
ing the big smelter of to- 
day which has just come 
into production. 


ness men and develop the properties 
so that the men who staked the claims 
could participzte in the rewards. 

As soon as the preliminaries could 
be adjusted a charter was applied for 
under the name of Astoria Rouyn 
Mines, and all the syndicate claims 
were transferred to the new company. 

The first act of the new compe 
was to engage an engineer. J. G. 
Sipprell, B. A. B.Sc. being chosen. He 
was instricted to make a complete 
survey and examination of all the 
company’s claims to determine which 
group of mining operations should be 
started on. He reported that there 
was good prospecting ground on all 
of them, but advised that group “1” 
had many points of preference, on 
account of a strong vein and several 
mineralized surface exposures. Trans- 


portation difficulties, however, loom-" 


ed up, and as group No. “4” was close 
to the Town of Rouyn where supplies 
could be easily obtained it was de- 
cided to begin operations on this 
group. 
Started Two Crews 

Camp buildings were erected and 
two crews started. to work ahd the 
results to date are’ said to have ex- 
ceed the company’s fondest expecta- 
tions. The vein that had shown free 
gold for 425!feet has since been traced 
over 1,000 feet with mineral along 
its entire length and indications of 
the vein extending farther eastwards. 
The width of the vein has increased to 
70 feet and the north wall not yet in 
sight. Test pits sunk along the full 
length of this vein showed increased 
mineral values in every instance when 
they got through the gossan or oxid- 
ized material usually found on top, 
they found increasing mineral values 
below, with heavier mineralization as 
depth increases. Some of these test 
pits are now down 22 feet and the 


The Property 


Noranda’s Early Days 


last holes blasted out show marked 
increases in copper and zinc. sulphides, 
which in the words of the engineers 
is important in view of other favor- 
able developments close at hand. 

In a letter to the directors two 
weeks ago the Engineer strongly ad- 
vised the purch»se of a modern min- 
ing plant as he said we were now 
past the prospect stage and with a 
mining plant and equipment, 25 men 
could do more development work than 
55 with the present utensils. At a 
director’s meeting held at Quebec re- 
cently it was agreed, after reading 
the engineer’s report to instal the 
mining plant asked for. 

As soon as the T. & N. O. Railway 
tracks were laid across Group “6” 
Astoria, which made it easy to get 
in supplies, a crew was started to 
work on this group with encouraging 
results. 

Group “4” operation was started on 
the south zone extending across the 
Racicot and Pare claims. Here chan- 
nel assays showed commercial gold 
ore over 14 feet width. This section 
shows rusted oxidized material or 
gossan, as well as mineralized quartz 
intrusions in different fractures which 
can be traced easterly on the property 
for 1,700 feet. There are three well 
defined fractures with some cross 
breaks. 

The main vein has been opened up 
along a distance of 1,000 feet by 
means of test pits. The formation is 
favorable for metal deposition. Cop- 
per and zinc sulphides along with 
pyrite and prrrhotite have been taken 
from the preliminary workings. Re- 
cent work at two different places 
about 500 feet apart on the north 
fracture has given important results 
because of its proximity to the ain 
vein and on account of well mineral- 
ized cross fractures striking south- 


east toward the main vein. The east- 
ern pits show quite heavy zinc sul- 


phides along with the chalcopyrite | 7 


and pyrrhotite while the western work 
shows pyrrhotite and copper sul- 
phides. The cross fractures may in- 


and add to the safety of the position 
of the colliery workers. This, says the 
bulletin, by providing new safeguards 
sos, oetanes je re in eens 
efficiency and enlar production. 

During 1927 many Nova Séotia col- 
lieries have been working double shifts 
in order to supply the demand for coal, 
and there have been some remarkable 
outputs. Of particular note is Domin- 
ion No. 1B, originally equipped for a 
daily output of 2,500 tons, which on 
several occasions produced. 3,200 tons 
per day; and Dominion No. 2, which 
reached a peak of 4,000 tons per day. 

The collieries worked an average of 
223 days during the fiscal year, em- 
ploying about 12,760 men, who per- 

ormed 3,205,000 man-days labor. 

The number of long tons of coal 
produced per man employed was 501 
in 1927, as compared with 495 in 1926 
and 285 in 1925. 

A most impressive fact disclosed by 
an examination of the statistics is the 
steadily increased consumption of 
Nova Scotia coal in the home prov- 
ince. It is also well worthy of note 
that Quebec purchased an additional 
half million tons as compared with 
1926. Production figures for three 
years follow: 

(In long tons) 

Destination 1925 1926 1927 
Nova Scotia . 1,284,803  1,849,41914 1,859,144 

B. 437,331% 537,901 562,546 
141,588 © 258,568 272,812 
63,599 104,993 104,828 

; 1,981,728% 2,459,702 


Newfoundland 
P. E. L 


dicate concentration on the main vein. u 


etc. 


INCREASE OF 20% 
IN COAL OUTPUT 
OF NOVA SCOTIA 


Much Better Conditions 
Now Exist Throughout 
Coal Fields 


Nova Scotia’s coal production in 
1927 was 20 per cent. more than 1926 
and 100 per cent. greater than 1925. 
The figures: 

5,652,314 tons 
5,643,205 tons 

It was a good year all round. Labor 
troubles were absent and the drive to 
put the industry on a very substantial 
basis has made good progress. The 
Provincial Mines Branch, which has 
taken up its duties quite seriously, is 
helping a lot. Besides revamping the 
mining laws, an act that will go a long 
way to re-establishing the gold min- 
ing industry of the province, attention 
was turned to the securing of tech- 
nical data in regard to coal opera- 
tions and the handling of coal by- 
products with a view of pushing ahead 
this branch of the industry. Besides, 
according to the Mining Institute bul- 
letin, the numerous changes that were 
made in the Coal Mines Regulation 
Act are serving to improve, protect 


LIMITED © 


Capitalization 
3,000,000 Shares. 
$1.00 Par Value 


is located twelve miles north of Dupuy 


pl ‘HE property of the Abana Mines, Limited, 


Station, C.N. Ry., Desmeloizes Township, 


Que., and consists of approximately six hundred 


acres, 


The geology of this district is highly favorable 
for the deposition of commercial bodies of the 
sulphides of copper and zinc, as shown at the 
Abana Mines, Limited, where the ore bodies are 
found as replacements of the highly tilted 
schistose Abitibi volcanics along their strike 
and dip, and closely paralleling a gabbro 
intrusion. These ore bodies exhibit substantial 
widths of massive sulphides of copper and zinc, 
averaging well over $30.00 per ton. 
indicated widths are from 8 ft. to 60 ft., and 


the indicated length is over 2,200 feet. 


The 


DIRECTORATE 
Abana Mines Limited is efficiently 
directed by a harmoniously work- 
ing board— 
OFFICERS 
Alfred Savard, K.C., President, 
126 St. Pierre, Quebec. 

D. B. Rochester, Vice-President, 
227 Somerset West, Ottawa. 
Jos. McDonough, Ottawa. 
Hector Authier, M.P.P., Director, 
Amos, Abitibi. 

Jos. Laporte, M.D., Director, 

Joliette, P.Q. 
Consulting Engineer: 
Charles Spearman, B.Sc., M.A. 
Bankers: 

Banque Canadienne Nationale. 


Auditor: 
L. E. Potvin, L.A. 


|; 152,078% 823,846% 399,042 
.« 2,898,608 5,090,599%, 5,948,099 


ASBESTOS INDUSTRY 
HAD EXCELLENT YEAR 


Production is Quite a Factor 
in Export Trade of 
Dominion 


Quebec’s asbestos industry is doing 
much better. Last -year saw a mate- 
rial increase in output and this year 
another is looked for. This means a 
great deal to the province, for during 
the few years that uncertainty pre- 
vailed, and when other deposits threat- 
ened to break into the market, busi- 
ness materially suffered. Consolida- 
tion helped and better things are said 
to be ahead. 

Asbestos is a factor in Canada’s 
trade, as 1926 figures show that the 
export trade in asbestos fibre, waste 
and sand totalled $10,662,290. Africa 
and Rhodesia are Canada’s competi- 
tors for this trade. It is to be noted 
that while Canada has but three com- 
panies manufacturing fibre into the 
finished product, United States has 
49 engaged primarily in the manufac- 
ture of asbestos products. In 1926 
U. S. purchased over $7,000,000 out 
of Canada’s ten million output. 


ONTARIO’S GOLD 
OUTPUT INCREASED 
DURING NOVEMBER 


Jump in Porcupine Figures 
Indicates Hollinger is 
Doing Better 


Returns received by the Department 
of Mines from the gold mines of On- 
tario for November show an increase 
over October in the value of bullion 
recovered from a smaller tonnage of 


ore milled. The figures below will 
show that a new monthly record has 
been ‘attained in the total value of 
crude bullion recovered, making a 
total production for the eleven months 
of $30,068,784. 


Output of Ontario Gold Mines, 1926-27 


Total value 
Sourceand period Ore crude 
milled bullion 
Porcupine— 


$ 
23,810,700 


OPERATE IN SAVANT LAKE 


Se yiuiaw | Co. has been 
organ ew rs 
to take over the Savant Lake holdings 
of a syndicate of the same name. 


‘ < 


Development Work 


The Abana Mines, Limited, is well equipped for 


carrying on exploration to the 500 ft. level. 


There is ample boiler capacity, well-installed, to 
supply the motive power to a new five-drill con- 
vertible air compressor, a 10” x 12” steam hoist, 


$15,000,000. 


Head Office: 95 St. James Street 


MONTREAL 


together with full equipment of new rock drills, 
buckets, cars, etc. 


A new 550 h.p. Polar Diesel engine is en route to 
the property and will be installed early in 1928. 
A concentrator will be built in early in 1928. New 
bunk houses, etc., are being built to accommodate 
75 men, 
A wagon road has been built from Dupuy. to the 
property by the Quebec Government. 

The property is amply financed to provide for the 
new buildings and installations. 
Development work at present is being confined 
to blocking out ore, and about $6,000,000 worth 
of ore is now in sight to the 300’ level. The 
possible ore reserves might be placed at over 
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Gober Harricanaw Gold Area 


OrEE FINTRCTRE POUT 


Has Number of Promising 
Operations Well Under Way 


Cross Section of Abana Mine 


Sicsoe and Fisher Quebec 
Are the Two Best. ~ 
Known 


The mi siutation in the upper 
Harricanaw River area, is the subject 
of a review by W. F. James and J. B. 
Mawdsley of the Dominion Geological 
Survey. This section is important as 
it includes what is considered a part 

Id area along the railway 

section in which T@ompson- 

Cadillac, O’Briens and Malartic com- 

nies are working. In this group the 

t known properties are Siscoe and 

Fisher Quebec, though these are a 

number ef looking operations 
about which little is known. 

Prospecting in Harricanaw River 
basin began during the construction 
of the National Transcontinental, now 
the Canadian National railway through 
the district. Work on some gold dis- 
coveries in the vicinitv of DeMontigny 
lake has gone on intermittently ever 

ince, with the result that surface 
. large areas of bed- 

on some of the properties; and 
ing equipment has been 
considerable under- 


ly 

During the winter of 1926-27 some un- 
work was done on the Sis- 
and plans have been 
ous operators for further 

work on several of the properties. 
Development work on the auriferous 
in Landrienne and Barraute 
townships has shown the presence of 
a fairly uniform of mineraliza- 


coe’ pro 


veins occur. No large intru- 
ive bodies occur within several miles 
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ree views are shown, and an idea of the values and development given. 


a 
Above graph pictures the development on Abana property which is now creating so much 
interest. The th 


shearing planes, though the strike of 
veins is about parallel to the shear 
planes. Ferruginous carbonate is one 
of the gangue minerals within the 
quartz veins and is evidenced’in the 
country rock by a pronounced replace- 
ment of the original rock minerals 
near the veins. It appears that the 
rock alteration is due to the effect of 
the vein solutions. Pyrite and tour- 
maline are common vein minerals and 
chalcopyrite is also noted in many 
places. Free gold occurs on almost all 
properties in the district on which 
work has been done. 
Large Outcrop 

The property, known as Mine d’Or 
Abitibi, in Landrienne township, has, 
north of the cleared roadway along the 
line between ranges ITI and IV, ex- 
posures consisting of a series of 
whale-backed outcrops which alto- 
gether lie within an area 400 feet by 
500 feet, the exposed rock forming 
about 15 per cent. of the surface. The 
largest single outcrop is about 250 
feet by 75 feet. A small amount of 
stripping has been done and a shallow 
test-pit has been sunk on the northern 
margin of the largest outcrop. Much 
of the rock surface has been exposed 
by a fire which almost completely re- 
moved the vegetation. 

After reviewing the rock exposed, 
which they say consists of velcanic 
flows, chiefly andesites, much altered 
by vein solutions, they say no values 
have yet been reported from the de- 


posit. The mineralization is heavy 
and should the sulphides carry any 
considerable amount of gold the out- 
look for the property is good, since 
the extent of the mineralized area is 
large. No intrusive was noted close 
to the mineralized area, but the char- 
acter of the mineralization suggests 
that an intrusive, probably acid in 
composition, cuts these older rocks but 
is hidden by the drift. 
Large Sulphide Zone 

In the same_township, on another 
group, a large outcrop rises 50 feet 
above the surrounding swamp and 
sandplains. It is roughly circular, 
about half a mile in diameter, and it 
is composed of rhyolite and quartz 
porphyry flows which apparently 
strike east. _ 

Four mineralized zones were seen 
in the northern part of the outcrop. 
They follow the strike of the shearing 
and from north to south are 20 feet, 
5 feet, 20 feet, and 40 feet, wide, re- 
spectively. The length of the zones is 
unknown, but is more than 200 feet. 
The country rock is sheared rh;olite. 
The shear zones contain little or no 
quartz in veins, but the rock is heavily 
mineralized with fine-grained pyrite. 
A few glassy quartz stringers were 
seen in the southern part of the out- 
crop. No acid intrusives were seen in 
the immediate vicinity, though it may 
well be that such an intrusive is pres- 
ent nearby under the extensive drift 
cover, and has produced the mineraliz- 


ation. The large granitic intrusion of 
LaCorne is about 2 miles to the south. 
As in the case of the mineral deposit 
on lots 8, 9, range IV, Landrienne 
township, if gold values are associated 
in quantity with the sulphides, miner- 
alization is sufficiently heavy to indi- 
cate a workable deposit. 
Fisher-Quebec 

The claims of the Fisher-Quebec 
Prospecting Syndicate (now Fisher- 
Quebec mines), are located in town- 
ships of Landrienne and Barraute and 
at the time of the report was 4 miles 
square but has since been reduced. 

Initial prospecting was begun in 
1924 when large boulders of quartz 
carrying free gold were found on the 
property. Development work has been 
concentrated chiefly on Landrienne 
township group. The work consists of 
shaft sinking, trenching, and diamond 
drilling. The shaft has reached a depth 
of 25 feet and is 7 feet by 9 feet. Dia- 
mond drilling to the present has 
amounted to about 2,000 feet. The 
trenching has exposed a considerable 
amount of rock. In some places the 
drift cover penetrated was 15 feet 
deep. The principal workings are in an 
area about 1,000 feet square on the 
western edge of a ridge largely cov- 
ered with moraine and rising some 40 
feet above the muskeg country that 
borders it on the north and west. The 
rock composing this outcrop is an 
equi-granular dacite with a grain of 
1 mm. The constituent minerals are 
60 per cent. oligoclase, 20 per cent. 
quartz, and the remainder granular 
epidote, chlorite, carbonate, and py- 
rite which has a concentric structure 
and contains numerous inclusions of 
the rock minerals present in the dacite. 
Toward the north of the outcrop is a 
small expesure, several feet wide, of 
of an acid carbonated volcanic which 
microscopic examination determined 
to be a tuff. It is fine grained and 
very high in quartz which occurs as 
larger grains in a fine groundmass, 
principally quartz. 

Intense Shearing 

Two zones of carbonated rock ap- 
pear in the workings. The northern- 
most occurs in the northeast corner 
of the rock area and has been exposed 
for a lengih of about 50 feet, but 
passes beneath the drift cover in both 
directions. It has an approximately 
east-west strike. To the south of it is 
a width of about 300 feet of dacite that 
is little or not at all carbonated. The 
larger carbonated zone occurs south of 
the dacite and is at least 500 feet wide 
at the eastern edge of the workings. 
Toward the west it narrows rapidly to 
about 100 feet. These zones trend 
roughly east and west and in them the 
rock, now about 70 per cent. carbonate 
with quartz, epidote, and pyrite grains, 
was evidently a dacite in which car- 
bonate has completely replaced the 
feldspar. Within the larger carbon- 
ated mass are a number of shear zones 
with an east-west strike and a steep 
dip. They seem to be intensely sheared 
sections of larger zones that cannot be 
traced continuously across the prop- 
erty. The largest shear zone in the 
vicinity of the shaft is about 8 feet 


Mine Development in 


Quebec 


Provides Market for Far; 


What the development of a new mining area ; 
to the country is presented in passing by W. F. James a 
J. B. Mawdsley, of the Geological Survey, in dealing with. 


upper Harricanaw River area, Quebec, 


In a 


description of the section, they say: 


“A considerable number 


of farms are now hei 


worked in Landrienne and Barrante Twps., and in Fied 
mont Twp. During the last year, a number of new settlem: 
followed the good roads into the areas more remote 


the lake and main river. 


Farming suffers 


from 


frosts, but the country should be well adapted to pre 
such products as hay, potatoes, some of the hardy cer 
and, eventually, dairy products for which the new mi 
district of Rouyn would provide a convenient market, 


wide and within it are lenses and ir- 
regular bodies of quartz up to several 
feet wide and a few feet long con- 
nected by narrow stringers of quartz. 
The quartz carries large masses of 
chalcopyrite associated with pyrite. 
Carbonate is also a gangue mineral. 
The rock is intensely sheared near -the 
edges of the quartz-bearing zone and 
east of it along its strike. The schist 
is said to carry good values in gold. 
Four other shear zones, narrower but 
similar in character, were noted in the 
altered dacite. In a few instances, 
flat-lying quartz veins, 3 inches to 12 
inches wide, were noted. In the south- 
ern part of the rock area, in a rock cut, 
a vein forms a small saddle of-which 
the north limb follows the schistosity 
and the south limb dips 35 degrees 
south and cuts the schistosity. As on 
other claims in the neighborhood, the 
mineralization is later than the shear- 
ing, but tends to follow the strike. 
though not the dip, of the planes of 
shearing. The operators report values 
up to $14.46 in gold per ton over 3 feet 
of mineralized schist near the shaft, 
and up to $29.75 over 3.6 feet of min- 
eralized quartz. A $50 assay is re- 
ported from a picked sample of chal- 
copyrite in the shaft and $27.10 per 
ton over a width of 2.5 feet in the bot- 
tom of the shaft. 
: Easterly Workings ‘ 
The most easterly workings are just 
west of the Gillies workings and 1,000 
feet south of the north boundary of 
the range. They consist of prelimin- 
ary, irregular surface stripping and 
have disclosed areas éf sheared car- 
bonated greenstone. About 300 feet 
west of the east boundary of the lot 
is a quartz vein, designated as No. 9, 
which for the most part strikes and 
dips with the schistosity of the rock 
though locally it is oblique to the 
shearing. It has been exposed over 
a length of 30 feet and has a width of 
10 inches to 3 feet. The vein quariz is 
glassy white and carries some pyri 
and tourmaline. The wall-rock is 
highly carbonated andesite, with some 
pyrite mineralization. Free gold has 


been found in the vein. Ten fee 

south is a nearly flat lyin 

ches wide. It strikes anprovirsatsl 
10 ee 


north-south and dips abot 
west. The vein c of glassy 


quartz containing tourma line, 

and chalcopyrite. The foot- 

slightly sheared contains 

20 per cent. of pyrite in coarass 
ood assays are 
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zones are numerous, and adjacent’ 
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masses within shatter z nes h 
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few inches to 6 feet wide, thou 
has been traced for a rth 
than 18 or 20 feet. A number of 
masses are 3 to 4 feet wide 
quartz contains pyrite, some } 
pyrite and tourmaline, and if 
carbonate in good crystals. Car 
has strongly impregnated the” 
rock near the quartz mas ’ 
undoubtedly been an original e 
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(Contihued on. 


hel t 


bur) 2 
. 


Windfall-Rouyn is Making Progress ~ 


N VIEW of the widespread public interest in 
the development of the Windfall-Rouyn 
properties at Clericy, Quebec, the following 


report has been deemed advisable. 


TRANSPORTATION 


Two important steps have been taken in this 
vital problem. First is the bridging of the Kino- 


DIAMOND DRILLS 


The Radiore survey was completed early in 


December. In view of the importance of the. 
conductors indicated, diamond drill contracts 
for eight thousand feet of drilling were immedi- 


in operation. 


jevis River. A suspension bridge has this month 


been completed and is open for heavy team 
traffic. Coupled with the finishing of the winter 
roads this bridge now places all Clericy traffic 
on a more efficient basis than at any time in the 


camp’s history. 


CAMPS COMPLETED 


December also saw the completion of the 
Windfall-Rouyn camps; ten buildings of frame 
construction with exemplary accommodation 
for forty men in addition to the mining and 


executive offices. 


MINING PLANT 


In addition to this diamond drilling of Radiore 
conductors, a complete mining plant is in opera- 


ately placed and two diamond drills are now 


tion developing a large sulphide body. At the 
surface this body showed heavy pyrite mineral-. 
ization. A rock trench now 150 ft. in length, cut- 


ting across the body, shows substantial replace- 
ment of pyrite by chalcopyrite. 


With camps completed and full crews employed, 


all work will be continued vigorously. 


J. W. DAVIS ‘ 
Managing Director 


Cap gira ed ae 


_DESM! 


‘VER 


ie 


~ Pioneer F 





a Camp & 


Walker bre 
_ tors in the At 
: extensive 1 
ict that t! 

eve of tremen 
oo that the : 
teristic of the 
traced In @ | 
for over five 1 
the follqwin: 
el, ‘Tho 
Melnor Mines 


‘generally of 
Sized rhyoli 
have been 20 
in the schist « 
the Melnor | 
Jaims. 

. To the nort! 


northern < 
Melnor proper 
in 


westerly to at 
That the strik 
also been chan; 
out by are 
Survey on 

- of Arno wher 
shifted to an a 
west position. 
rapidly being | 
drilling campa 
a number of pe 
possibilities ef 
If the Arno co 
a result of the 
ready been ar 
erties in line Vv 
doubtedly incre 
sationai manne 


—_——-———— 


t for Farmer 


ning area me 
W. F. James and 
, in dealing with 


_ In a general a 


are now being 
ps., and in Fied. | 
r of new settlers 
ore remote from 
fers from early 
apted to provide 
1e hardy cereals, 
_the new mining 
lent market, 


he vein. 
rly flat-lying vein 6 in. 
strikes approximately 
d dips about 10 degrees 
in is of xlassy white 
ing tourrauline, pyrite, 
we — foot-wall és 
and contains aboy 
er 
re m . 
r a width of 2 fect 
| the northern parts 
range IV, has disclesca 
uartz veins and miner- 
‘he rocks are basic vol- 
-d, amygdaloidal, and 
ome by basaltic dykes 
yry. The whole area 
ral hundred feet square, 


of shattering and min- : 


ear zones and shattered 
erous, and adjacent to 
the country rock has 
arbonated. The miner- 
~ zones is a 
e epaive porphyry 

re about parallel to the 
attering that strike be: 
) degrees south of east. 
e quartz Irasses corre-: 
shape of the shear or 
which they have been 
ne of the shear zones 
in varies in width from 
inches and has fairly 
Partings of tourma- 
vein are parallel to the 
same zone small, nar- 
f quartz parzllel to 
everal irregular quartz 
hatter zones have been 
ipping and are from a 


feet wide, though none ’ ' 


i for a length of more 


feet. A number of the a 


to 4 feet wide. The 
$ pyrite, some chaleo- 
rmaline, and iron-rich 


ene 
mpregna 

juartz masses and has 
*n an original constitu- 
1. It is reported that 


sed om -page 29) - ——¥ 


» SHEAR ZONES IN 
|“ DESMELOIZES TP. 


SS ‘Camp 


Ten feet to the 


ee ee es 
a > oe 


“ Pe ee ed 
oe 7 m" Y - s 
Erysf ae nS sae ee . 
Po mis = 
PICCCIIVEG: 80, . 


et 
5 


VERY EXTENSIVE 


¥oneer Prospectors in the 
Say Big Boom is 
Pending 

j ¥ talker brothers, pioneer prospec- 


ses in the Abana sectors and holders 
‘ sive interests in that section, 


ye 


a *t that the whole area is on the 


ee of tremendous development. They 
ia the sheared zone, so charac- 
Matic of the Abana itself, has been 

d in a north-westerly direction 
“Wor over five miles and crosses oeene 
ae ing properties: y 
= Se eenoe Aurion, Raynor and 
inor Mines. This zone is from one 
miles wide and is composed 

sally of a schisted and miner- 

4 rhyolite. Diabase intrusives 

heen noticed also as occurring 

whist on the Abana, the Arno, 

or and on the Williams’ 


north of the organized prop- 

% large granite ridge is the 
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ghile its connection wi miner- 
_— has not been fully deter- 
dit is reasonable to suppose 
so important and large an in- 
must have influenced ore de- 

Hon to some extent. These two 
me surface features of the 
mtry namely sheared zone and the 
nite meet one another along 
n claims of the Arno and 

and much fractur- 
4 has apparently re- 
ted. In fact the whole shear zone 
sre it-runs toward the granite is 
fn direction from a north- 

ly to a straight westerly trend. 

st the strike of mineralization has 
9 been changed in direction is borne 
gat by recent reports of the Radiore 
Survey on the most northern group 
@f Arno where the conductors have 
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~— to take an interest in 
the present wave of ac- 
tivity in the Mining 
- Market. 
Doubtless you are follow- 
ing it—perhaps a bit 
wonderingly — perhaps a 
bit longingly. 
-Maybe you DO need urg- 
ing against the mistake 
of acting on rumors or 
hearsay when buying or 
selling Mining Stock. 


There is money to be 
made — if you act on up- 
to-date KNOWLEDGE of 
Mines and Stocks. 


: Consult Us First 
-D.S.Paterson 
and Company 


Members Standard Stock and 
\ Mining Exchange 


21 Richmond St. W. 
Toronto 2 
Telephones: ELgin 7211 to 7216 
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free gold has been found in some of 
these masses and that some good val- 
ues have been shown by assays of the 
vein matter. One assay reported 
shows $10 a ton over a width of 3.5 
feet of mineralized schist, and smaller 
values are said to occur in the quartz. 
Continental Gold Mines 

The claims of the Continental Gold 
Mine are in Barraute township. The 
country is quite low and the outcrops 
are low and flat, but over considerable 
areas the rock is covered by a rela- 
tively thin coating of drift. The area 
explored is about 1,500 feet square and 
sections between natural outcroppings 
have been exposed by a number of 
shallow trenches, aggregating more 
than 2,000 feet in length; most of the 
work has been concentrated on lot 9. 
the country rock is chiefly volcanics, 
with some acid dykes of rhyolitic com- 
position that may be associated with 
the porphyry intrusions that occur in 
the general district, and some basic 
irregular dykes identical in composi- 
tion and appearance with the andesite 
and basalt lava flows. in one locality 
adjacent to the largest vein the ande- 
sites are pillowed and associated with 
fragmental beds similar in mineral 
composition. The acid volcanics are 
rhyolitic, the bulk of them are acid 
porphyritic flows, but undoubtedly 
some of the more sheared and altered 
varieties are tuffaceous in origin. 

The rocks are highly sheared in a 
general direction east 20 degrees south 
and dip 45 degrees north. About 80 
per cent. of the exposed rocks are 
carbonated, an alteration that has 
probably been contemporaneous with 
the injection of the quartz veins and 
other mineralization. The rhyolite 
seems to have been more extensively 
carbonated than the more basic vol- 
canics. The intrusive acid dykes seem 
to have been little’ carbonated. 

Numerous Veins 


The veins are numerous, but most 
are small. The principal vein has been 
exposed for slightly more than 260 
feet and strikes roughly east 20 de- 
grees south and dips south across the 
dip of the shearing planes of the rocks, 
which have a paraliel strike but a dip 
of about 35 degrees to the north. The 
vein is about 1 foot wide and at iis 
western end forms a facing on the 
southern edge of the rock outcrop. It 
appears to have formed in a fault- 
plane parallel to the strike of the 
schist, but of opposite dip. A few 
cross stringers, 5 or 6 inches wide, ex- 
tend from the vein into the country 
rock. The vein material - is — 
white quartz, containing tourmaline, a 
small amount of pyrite, and some 
chloritized greenstone fragments. 
Values up to $27.50 are reported from 

, r of the vein 
material. The wall-rock near the vein 
is highly carbonated and is miperaliz- 


‘led with pyrite, some of it in cubes 


one-quarter inch in diameter. A short 
distance to the west is a 2-inch quartz- 
tourmaline vein that is almost flat and 
outcrops at intervals over an area of 
several hundred square feet. In the 
western trenches at least four veins 
‘are disclosed and-range in width be- 
tween 6 inches and 2 feet. These veins 
have been exposed only over short 
lengths, and from the work done, their 
full lengths have not been established. 
In addition there have been uncovered 
many small, narrow veins. Carbonate 
and sulphide mineralization on the 
walls of all these veins has been in- 
tense. High assays up to $127 have 
been reported from grab samples of 
vein matter and wall-rock taken at 
several points. Free gold is aswceiated 
with some of the vein matter. None 
of the veins so far examined appears 
to consitute a deposit of workable size, 
but the mineralization is promising. 


Foise Claim, Barraute Township 

The Foise claim, transferred to La 
Mine D’Or Venus, Ltée, is in Barraute 
township. ‘This. initial work on the 
property was begun carly in the sea- 
son of 1925. ‘ ; 

The largest natural outcropping is 
on the northern edge of a ridge that is 
but thinly drift covered and on which 
a few natural outcrops and consider- 
able stripping have exposed a large 
section of rock. The rocks are chiefly 


Reliable Information 


When You Need It 


OUND information is essential to profitable trading in 


Canadian Mining Shares. 


‘volcanics of medium to basic composi- 
tion, in which some pillowing is devel- 
oped. Shearing in a direction east 20 
degrees south and dipping 60 degrees 
north has been impressed on the rocks 
that are locally carbonated. Some acid 
porphyritic rocks of doubtful origin 
occur with the greenstones, and are 
sheared to the same extent as the 
greenstones, 

In all; seven veins were examined in 
the surface workings. The largest 
vein ‘lies in the northern edge of the 
outcrop and occurs in the form of a 
saddle. 

The vein has been exposed over a 
length of 60 feet to where, in the east, 
it pitches beneath the rock. It is com- 
posed of glassy white quartz contain- 
ing tourmaline, ferruginous carbon- 
ate, pyrite, and chalcopyrite. The 
pyrite occurs in cubes up to one inch 
in size. Free gold occurs in association 
with the tourmaline and carbonate. 
The gold is very pale in color. The 
country rock in the vicinity of the 
vein is highly carbonated and is min- 
eralized to a considerable distance 
with coarse cubes of pyrite. Small 
quartz veinlets cut the country rock 
and adjacent to them have selvages of 
almost pure carbonate. Assay values 
of vein or wall-rock have not been 
reported. The vein has been trenched 
to a depth of 6 or 8 feet. South of the 
main vein a trench has been dug south- 
ward for about 500 feet. At 250 ard 
400 feet south of the main vein are 
two quartz veins striking with the 
shearing and dipping 45 degrees south, 
with widths of 3 and 6 inches respec- 
tively. Nearly 600 feet south of the 
main vein, two apparently intersecting 
veins occur. These have opposite dips 
and may be the limbs of a saddle vein 
similar to the main vein. The width 
of the veins is between 16 and 24 in. 
Thirty feet farther south is another 
vein exposed for 60 feet. It is 14 in- 
ches thick at the western end, increas- 
ing to 3 feet in the central part, and 
pinching out toward the east. It 
strikes east 30 degrees south and dips 
65 de s south. Three hundred and 
fifty feet south of the last-mentioned 
vein are two veins striking south 20 
degrees east and dipping steeply to 
the south. Each has a maximum width 
of 8 to 10 inches and the more north- 
erly vein is exposed over a length of 
30 feet. The composition of these 
smaller veins is in general similar to 
that of the main vein to the north, 
except that in them the proportion of 
ferruginous carbonate is higher. Tour- 
maline forms heavy masses in the 
vein. The mineralization of the wall- 
rock is similar to that observed else- 
where, and there seems’ no doubt that 
the alteration of the rock is due to 
the action of the vein solutions. 


Free Gold Form 

Though considerable free gold oc- 
curs in the veins, no systematic assays 
have been reported. Mineralization 
within and near the main vein is heavy 
and merits investigation as a possi- 
ble ore-body of economic proportions. 
It is significant that the veins on this 
property dip across the schistosity as 
on other properties nearby. The pres- 
ence of the saddle vein sug- 
gests that other similar veins may 
be encountered at depth. The saddles 
are due to the influence of the shear- 
ing in providing for the vein solutions 
channels, other than the south-di 
ping fissures in which the veins usuall 
lie. A series of steep, diamond-drill 
holes should yield considerable infor- 
mation concerning the nature of the 
mineralizafion of the veins at depth 
and would probably also indicate the 
presence of other veins which do not 
outcrop on the surface. 

Gillies Claim 

« Work on a group in Barraute town- 
ship, is being carried on by the Gillies 
interests. Stripping and _ trenching 
amount to about 350 feet. The work- 
ings at the time of examination were 
partly filled with water. The country 
rock in the trenches is greenstone, 
most of which is sheared parallel to a 
plane striking east 15 degrees south 
and dipping 55 degrees north. Some 
of the andesite shows poorly devel- 
oped pillows. The rock is consider- 
ably altered to carbonate and in the 
vicinity of quartz veins carries large 


Our Statistical Department 


can render valuable assistance when you desire a com- 
prehensive analysis of present or contemplated holdings. 
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to you all the facilities of our thoroughly equipped Statis- 


tical Department. 


CALL — PHONE — WRITE 


ARTHUR E. MOYSEY & COMPANY 


FOUNDED 1904 


Head Office: 


LIMITED 


Moysey Building, 242 Bay Street, Toronto 


Montreal 
tawa 
Windsor 


Lendon 
New York 


t 
North Bay Kingston 
Rochester 
Sudbury 


Direct Private Wires to all Offices. 


Branch Offices: 
Iroquois Falls 
Rouyn (Ansonville) 
New Liskeard Schumacher 


Noranda 
Kirkland Lake 
Cobalt Englehart 


Timmins 
So. Porcupine 


yrock is 


cubes of pyrite. About 800 feet north 
‘of the workings near the cabin is an 
joutcrop of a quartz porphyry strongly 
sheared and similar to many seen 
along the railway in the vicinity. The 
robably of volcanic origin, 

ough its relations have not been 
clear y determined. —> 

Three veins wére exposed in the 
workings. At the north end of the 
property is a flat-lying vein 4 inches 
ithick, with a slight dip towards the 
west. Thirty feet south is a 3-inch 
vein striking east and west and con- 
taining free gold; farther south again 
is a third vein 10 inches thick. The 
vein material consists of quartz, glassy 
white to colourless, containing pyrite, 
chalcopyrite, tourmaline, carbonate, 
and inclusions of chloritized country 
rock, It is reported that samples 
showed some values. 


Siscoe Gold Mines 

The claims of the Sisco Gold Mining 
Company comprise several hundred 
acres and are located on lake DeMon- 
tigny in Dubuisson and Varsan town- 
ships. The principal holding is Siscoe 
island, which is the largest island in 
De Montigny lake. Some of the near- 
by islands are also held by the com- 


pany. 

Gold was discovered during the in- 
itial prospecting in 1911 and 1912, but 
gold showings on Siscoe island were 
not reported until three or four years 
later. For the development of the 
property, Siscoe Mining Syndicate 
was formed and later the Siscoe Gold 
Mine. Extensive development ‘work 
underground was done in the period 
beginning previous to 1919, and fur- 
ther work has since been done, chiefly 
in the way of extending the under- 
ground workings and in diamond 
drilling. Harricanaw river and a 
chain of large lakes provide an ex- 
cellent water route to Amos, about 40 
miles distant. 

Work on Siscoe Island consists of 
much surface stripping and trenching, 
most of which was done several years 
ago, a great deal of diamond drilling, 
the records of which were not avail- 
able, shaft sinking, and underground 
work, Four shafts, celled A, B, C, and 
D shafts, have been sunk. The prin- 
cipal one, D, is inclined about 57 de- 
grees toward the east and reaches a 
vertical depth of about 75 feet. The 
shaft is equipped with a hoist, com- 
pressor, and other mining equipment. 
About 1,500 feet of underground 
workings have been cut and furnished 
with light tracking for a small tram. 
The A, C; and B shafts are vertical 
and 45, 100, and 30 feet deep respec- 
tively. 

Siscoe island is flat and for the 


| North Western Quebec 
“The Land of Opportunity” 

PLANT & HAMPSON LIMITED 

Bleckburn Bidg. j§ OTTAWA 


most part generally about 30 feet 
above the surface of the lake. It is 
formed chiefly cf bedded lake clays, 
through which at intervals low, 
rounded knobs of rock protrude. At 


very low water narrow outcrops ap-. 
pear at the water-line, but most of 
these are covered during iods of 
high water. The outcroppings form 
(Continued on page 32) 


Lennard, Poisson & Waghorn Ltd. 


Stock Brokers specializing in B.C. Mining Stocks 
Members Vancouver Stock Exchange 


517 GRANVILLE ST., VANCOUVER 


Buy ABANA Now 


ON FRIDAY LAST THE SHARES OF 
ABANA MINES, LIMITED, IN N.-W. 
QUEBEC, WERE OFFICIALLY 
PLACED ON THE TRADING DE- 
PARTMENT OF THE STANDARD 
STOCK AND MINING EXCHANGE. 


ABANA is one of those very excep- 
tional mines and it is officially reported 
that underground development is now 
blocking out ore (Copper, Gold, Lead, 
Zinc and Silver) at a rate of more than 
$2,000,000.00 per month. 


We recommend the purchase of 
ABANA as a high-grade 


mining investment 


F. G. OKE & CO. 


MEMBERS STANDARD STOCK AND MINING EXCHANGE — 


34 King St. East 


Phone ELgin 5111 


BRANCH OFFICES “““Siire'sna ortins 


CLERICY CONSOLIDATED MINES 


LIMITED 


+” (No Personal Liability) 


AUTHORIZED CAPITAL 


4,000,000 shares without nominal or par value. 


ADMINISTRATION 


The Company has a strong Directorate and its affairs are under sound 


Six groups of claims comprising a total area of approximate 


management. 


PROPERTIES 


3,000 


l 
acres in Clericy and Dufresnoy Townships in the province of Quabee. 


Development work to date has been confined to proving - and 
establishing the relative value of the Company’s various holdi 


DEVELOPMENT 


ngs. 


This includes the clearing of properties, a vast amount of prospecting 
and trenching, the construction of up-to-date camps, roads and bridges, 
and the sinking of test pits and exploration shafts, the erection of a 


head frame capable of sinking to 1,000 feet, and the delivery 


to the 


Company’s property of a complete mining plant, including hoist, mine 


PROPOSED DEVELOPMENT 
On The Chutes property—Radiore electrical survey, geological survey, 
and diamond drilling programme, to fix location for central shaft. 
On Group No. 4—Radiore electrical survey and diamond drilling. 
On Group No. 3—Radiore survey of claims adjoining Cardinal 


cars and rails. 


discovery. 


On all other Groups — Further surface exploration and development 
of showings already. uncovered. 


The Radiore Company is at present making an electrical survey on 
Groups 1 and 4 of the Company’s properties. On Group 4 it is 
expected to pick up the strong conductors which are known to lead 
into this property from the adjoining property of the Copper Hill 
Mines and on Group 1 to definitely locate the concentrations of ore 
depositions so strongly indicated within the schisted zone now under 


development. 


FINANCING 


Arrangements have been completed to place approximately $400,000 
cash in the Company’s treasury. This will still leave approximately 
1,000,000 shares available for financing the mill, and such additional 
construction work as developments now under way may ultimately 


necessitate. 


The Shares of Clericy Consolidated Mines, Limited are listed on 
the Standard Stock and Mining Exchange. 


HEAD OFFICE—CAR 


CANADA 


LETON CHAMBERS—OTTAWA 
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Coal Mines Enjoy 
Most Prosperous Winter 
They Have Had in Years 


Have Been Working Stead- 
ily and Market for Out- 
put Has Been Good 


unit of a complete six-table plant. 
The capacity of the small washery 
will be about a hundred tons an hour. 

The Mohawk Collieries at Maple 
Leaf, just east of Bellevue, will als 
instal a two-table washery in addi- 
tion to a Marcus screen and a rotary 
dump. The Marcus screen conveys 
the coal and grades it for size. The 
rotary dump greatly facilitates the 
handling of the loaded cars which it 


.| empties by completely overturning 
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‘explosion the loss of life would have 
been much less and the explosion 
— have been prevented altogether. 
s work is now going forward. 
The demand for cleaner steam coal 


coal is ir | Also, ¢ 
lants installed by the West’ 


cleaning p 

Canadian Collieries at Bellevue and 
Blairmore, and at the mines of the 
International and McGillivray mines 


at Coleman have prepared the way | q 


for these new developm.nts. Hill- 
crest Collieries, Ltd., are now open- 
ing up the old Leech properties on 
the south side of the Crow’s Nest 
line of the C. P. R. and are also under- 
taking development on Bryon creek. 
To handle the output of this com- 
pany will erect a smal] air washery 
consisting of two tables as the first 


HATCH & PALMER 


Miming Engmeers and Geologists 
ST. JOHN’S, Newfoundland 
H. B. HATCH Cc. H. PALMER 


Examinations. Reports. Exploration 


MINING PROMOTION 
Listed and Unlisted Securities 


G. H. GUY & CO. LIMITED 
202 Blackburn Building, OTTAWA 


6. A. Marvin R. H. Scariett 
FLEMING &MARVIN 
Established 1909 
Members Standard Steck and 

Exchange 
STOCK AND INVESTMENT BROKERS 


m., 

At Corbin, B. C., where water is 
used for washing the output, the Cor- 
bin Coals, Ltd., a company finance 4 
in Spokane and Seattle, a new coal 
mite 4 uipment has just been com- 
ple ot air blown through and 
over the coal] is the drying agent. The 
coal follows a rolling course in a 
long barrel-like structure while it is 


being treated. 
The Manitoba Bridge and Iron 


ale ee 


_THE FINANCIAL 


: 


Works of Winnipeg, has had the con- 
tract for much of this installation 
and the washery equipment has been 
brought in from both the U. S. and 
Canada. 

Along with these pleasing improve- 
ments in a mechanical way the coal 
industry is enjoying tranquillity from 
a labor standpoint. The agreements 
will be expiring next March, but they 
are expected to be renewed without 
a resort to strikes or lockouts. The 
scale convention of the Mine Workers’ 
Union of Canada was recently held in 
Calgary when wage scales were 
studied. Nothing as to probable de- 
mands next spring was divulged, but 
it is understood any demands that are 
made by the men will be reasonable for 
the miners like the operators are for 
peace and harmony in the industry. 

The feeling is strong that it will 
take united action to solve the prob- 
lems confronting the Alberta coal 
industry and one of the chief advo- 
cates of continued peace is Frank 
Wheatley, president of the new Cana- 
dian miners’ union which is giving the 
United Mine Workers of America stiff 
competition in this field. In fact, the 
new Canadian group claims a mem- 
bership of four to one as compared 
with the U. M. W. of A. although the 
latter is still active. 


Possible Productive Area 
of Rouyn Greatly Enlarged 


(Continued from page 19) 


formed by the sub-surface differentia- 
tion of the underlying reservoir of 
magma, and hence that such deposits 
may be found anywhere within the 
region where the quartz diorite ap- 
pears. That this conclusion is true is 
evident from the discoveries already 
reported from Montbray township. 
Thus the aa of na roaeanet 
prospecti very greatly en 

Relationships Between the Granodior- 

ite or Quartz Diorite and the 
Copper Ores 


In the Summary Report for 1925 a 
few facts were noted suggesting that 
the granodiorite was the source of the 
copper ores. A few more facts sup- 
porting this hypothesis were obtained 
work of 1926, but the 
hypothesis must still be regarded as 
unproved until further work is done. 

In the 1925 report attention was 
called to the spacing of the known ore- 
bodies around the in of the intru- 
sive mass. To-day is even more 
evident. The detailed mapping of the 
area shows that the Waite-Montgom- 
ery discovery, the four different dis- 
coveries on the Amulet property and 
some minor discoveries to the south, 
are all spaced close to the bo . 
and common! 
from it. 
brings out the fact that these discov- 


eries, which are all of heavy sul 

with little or none of the — 
sill, a 

the writer believes to be of signifi- 


cance, 
Another type of deposit has been 
found in the esant of Kee- 
the central part 
ts iorite. 


a mile northwest of 2-mile post of 
the north centre line of Duprat, in the 
northwest corner of claim A 9626. It is 
a vein or lens varyin 

ches to 3 feet in width, 

a small fault. It strikes north 35 de- 
grees east, and dips about 80 degrees 
south. The vein material consists of 
quartz and chalcopyrite in about equal 
parts, together with a little specularite 
and pyrite. 

It will be noted that this vein differs 
from the Horne and other deposits to 
the east in two important particulars. 
The sulphides, pyrite, pyrrhotite, and 
spalerite, which form so large a part 
of the eastern deposits, are almost en- 
tirely absent; and quartz, almost ab- 
sent in the eastern deposits, here 
forms 50 cent. or more of the vein. 
copyrite, which in the east- 
ern deposits appears to have come in 
somewhat later, replacing the other 
earlier-formed sulphides, is here de- 
posited contemporaneously with the 


uartz. 

A considerable number of veins of 
this have been found east of the 
Flavrian mass in the southwest corner 
of Duprat township and the adjoining 
part of Dufresnoy township. They are 
all of the same type, rather yarrow, 
filling fault fissures, and composed 
mainly of quartz and chalcopyrite in 
varying proportions. 

It will be noted that all the veins of 
this second- quartz-chalcopyrite type 
have been found above and close to 
the highly siliceous top of the grarc 
diorite mass; whereas, as already me1- 
tioned, the heavy sulphide deposits lie 
stratigraphically beneath the basic 
bottom of the Dufault sill. Such rela- 
tions strongly suggest the conclusion 
that the heavy sulphide bodies are 
basic segregations that separated in 
some way, perhaps by sinking, during 
the early stages of coolirg of the 
magma; whereas the quartz-chalco- 
pyrite veins represent the other end 
of the differentiation process, and 
were given off in the final stages of 
cooling, together with water and other 
volatile constituents. 

Direct evidence that the diorite and 
granodiorite have given rise to the 
sulphide bodies is not plentiful as yet. 
In the Summary Report for 1925 it 
was mentioned that north of lake Du- 
fault, in the northeast corner of 
claim No. T 1290, there are numerous 
fragments of glassy rhyolite in the 
granodiorite, and these fragments of 


We recommend the immediate purchase of 
Picard Gold Mines 
Limited 


Quebec Mining Securities 


Quebec P.Q. 


rhyolite are filled with splashes of 
chalcopyrite, although the rhyolite a 
few feet farther from the contact con- 
tains no chalcopyrite. The only ex- 
planation for the presence of the chal- 
copyrite in the fragments thus seems 
to be that it was introduced by emana- 
tions from the cooling granodiorite. 

Again, toward the east end of claim 
Block 9 on the south shore of Osisko 
lake, the acid granodiorite dyke that 
cuts across the basic diorite dyke is 
filled with a nvuiwork of veinlets com- 
posed mainly of sulphides. A sample 
weighing 15 or 20 pounds was crushed 
and the sulphides separated and as- 
sayed. They contained 0.94 per cent 
of copper, so that the sulphides pres- 
ent consist of approximately 97.2 per 
cent. pyrite and 2.8 2 aye cent. of chalco- 

yrite. The network of sulphide vein- 
ets is entirely confined to the acid 
granodiorite, and hence it is difficult 
to avoid the conclusion that the sul- 
phide is a product of the differentia- 
tion of the granodiorite. 

Again, mention has been made of 
the acid veining universally character- 
istic of the quartz diorite and the 
basic parts of the granodiorite. A 
railway cut on the north side of the 
Horne property, claim Block 15, cuts 
through certain quartz diorite dykes, 
and makes it ble to see that at the 
centre of each such acid band is a nar- 
row veinlet carrying a considerable 
amount of ape together with gan- 

» The minerals 


minera gangue 
Seni the pyrite are epidote 
with a certain amount of quartz and 
chlorite apparently secondary after 
hornblende. These veinlets occur s0 
uniformly throughout the diorite and 
basic granodiorite that it seems neces- 
sary to conclude that they hae formed 
by differentiation from the cooling 
magmas themselves. 

ese facts, therefore, all suggest 
that there is some close co 


4 existing between the sulphite bodies 


and the granodiorite-quartz diorite 
masses, but it is equally evident that 
much yet remains to be done toward 
working out the exact nature of this 
connection and the conditions under 
which the different sulphides, pyrite, 
pyrrhotite, chalcopyrite, and sphaler- 
ite, respectively, are formed. 


ABBEY MINES HAS 
TWO DRILLS WORKING 


Following Indications which 
Were Secured by Elec- 
trical Survey 


Altogether some 10,000 feet of sub- 
surface electric magnetic conductors 
have been discovered on the soutn- 
east portion of Abbey Mines’ group of 
claims, located in the Desmeloizes Tp., 
N. W. Quebec, in the section now re- 
ferred to as Abana area. The portion 
surveyed comprises less than one-half 
of the total of the group. Of the con- 
ductors discovered, about 1,500 feet 
are of intense secondary field variety. 
Charles H. Spearman, consulting en- 
gineer, in his latest progress report, 
states that two diamond drills have 
been placed in operation on the prop- 

; erty. The first hole drilled on these 
conductors showing a major secondary 
field variety displayed about 22 feet 
of massive iron pyrites carrying some 
chalcopyrite. is hole was merely a 
= hole of shallow depth, and deeper 

oles are now being drilled. 

Permanent camps have been built on 
this property to accommodate about 
forty men. 


Capital Has Traced 
Vein for 500 Feet 


MONTREAL, — Surface trenching 
carried out during the past summer 
on th: peseety of Capital Rouyn 
Mines, disclosed four different areas 
of ‘mineralization on this property. 
This mineralization consisted of one 
vein showing commercial chalcopyrite 

is vein was traced for 
a distance of about 500 feet. The other 
three areas disclosed gold values. 
Charles Spearman, consulting engi- 
neer, has reported that all of these 
areas are of sufficient importance to 
warrant diamond irilling, and the 
contract has been iet, and will start 
early in January. Capital Rou 
Mines are located in Duprat towns Pp, 
Que., and lie east of Flavian Lake. 


DRILLING BROWNLEE 

Brownlee Mines, north of Noranda, has 
launched an additional diamond drillin 
campaign, following the completion o 
the Radiore Electrical Survey. Brown- 
lee holds 400 acres adioinies etna prop- 
erty on the north and United Verde Ex- 
tension on the west. 


POST 


GRANADA LOOMS 
AS BIG OPERATION 


Company Has Driven Ahead 
on Gold Showing—Also 
Has Copper Find 


Granada Rou one of the unique 
operations in N. W. Quebec, is driv- 
itg ahead on an intensive develop- 
ment program. Granada has two 
claims to fame. It is the only oper- 
ation that is testing out the original 
area staked in Quebec. This is a sedi- 
mentary area, south of the copper 
area and was staked for gold. Evi- 
dently the Granada people figure that 
if the geology and surface finds were 
good enough to attract the early pros- 
pectors, they are worth testing out. 

Granada is doing this. Its second 
claim to fame is that it has the great- 
est amount of lateral work accom- 
plished of any other Rouyn operation 
outside of Noranda and United Verde 
Extension. Good results have been 
met with. Some of the ore encount- 
ered is very rich. Surface showings 
were quite spectacular and of late 
there has been some very intelligent 
buying of the stock, which is indica- 
tive of a growing appreciation of the 
operation, 

ee Reger gene - now orien the 
capacity. of its plant, and will carry 
its shaft down to 500 feet. : 

This company holds in all seven 
groups of claims in various parts of 
the camp but has concentrated on the 
gold operation, which incidentally has 
also copper possibilities, as there is 
quite an _ interestin chalcopyrite 
showing but little onk has been done 
= it. This is north of the sedimentary 
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ANNOUNCING 


Locarno Copper MinesLtdy | 


Capitalization $3,000,000 


The company owns 200 acres in the heart 6 
the recent activity in Clericy, adjoining Windfall 
,Rouyn, Harvie, Copper Hill and Frontenag, 
The Directorate comprises men of unqu stion 
able integrity and business ability, 
An intensive development campaign hag 
ready commenced. i 


While no public offering of this stock wil 
made at the present time, we will be pleas 
answer all enquiries regarding the prog 
this company. 


LOUIS M. ATWELL & COMPA 


Members Montreal Mining Exchange 
Head Office: 
Ground Floor, Insurance Exchange Building, 
MONTREAL aS 
Branches: 


OTTAWA, ONT. — HALIFAX, N.S. — QU 
GRANBY, P.Q. 


the Elem 


IN MININ( 


DEVELOPM E} » 


WORK. 4 Radi 


Electrical Survey will localize-the: 


areas mineralized with s1 


ores indicating depth and 


It Is Being Dot 


Radiore Electrical prosped 

crews are now applying: 

Radiore Process successful 
both the United St 


The tunnel (T) shown in the Plan 
Map above had disclosed no val- 
ues. Geological surface showings 
and within the workings indicated 
a barren territory. But an under- 
ground conductor was found with 
the Radiore Process as shown in 
Plan and Profile above. The tun- 
nel (X) was driven forward at an 
angle to meet and cross indicat- 


ion (B) on the tunnel level. 
40 feet beirig high grade shipping ore. The drift (Z) recently encounted 4 feet of G 


At the indication over 90 feet of ore was cut, mc id 


upon approaching indication (C). fr 


| AMULET) 


Eliminate guesswork and useless development expense by using the Radiore Pro | 
of electrical surveying. Correspondence invited with the nearest office. 


The Radiore Company 


1204A Hollingsworth Building 
Los Angeles, California 


90, West Street 
New York City 


affiliated with 


SOUTHWESTERN ENGINEERING COR: 


HOLLINGSWORTH BLDG “a 
Western Bldg., Amariio, 
Mayo Bldg, Tulsa, Olt 


Branch 
Joplin National Bank Bldg. 
~ Joplin, Missouri 


and 
90 WEST STREET, NEW YORK CITY 


Los Angeles Calif: 
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“MOND SHOWED WAY 
“GETTING PRECIOUS 


frood Deposit Exploitation 


' One of Outstanding Fea- 
4 tures of Year 












recovery of platinum on a com- 
ores. This 


scale from Sudb t 
nger and 


% was revealed by C. 
“@ Johnson in a paper they presented 
the Empire Mining and Metallurgi- 
Congress. They stated that 
mnce of precious metals had been 
1» a@ good many years before 
d suceeded in solving the problem 
their recovery presented. 







» at depth as a very rich copper de- 
eis generally credited with being 
Zz in precious metals. This is in 
“ with the general experience, 
= the authors of the paper say that 
t Sudbury ores vary. considerably 
are aemal higher in the cop- 
ores. ese values say 

1 90 very smal! that a direct deter- 
in the ores gives quite un- 





larly in the Rouyn region. 





















rising if one considers that 
the ores only one unit of the 
jous metals is about 2,000,- 
of ore, and that this one unit 
consist of seven different metals 














the ores have 
to a Bessemer matte contain- 
about 80 per cent. combined cop- 


| content can be: determined with 
, of certainty, they say. 
facts in mind, it can be 
seen why the heads of the two 
jes have not made public any 
of the precious metal content 






























this content at $15, the metals 
in the platinum family. How- 


diamond drilling, and the 
r and 
these 


Company at 


“minute particles and mixed up with a| Podies- 

amount of gangue and sulphides 
; copper and nickel, and it was 
: until newer refining processes 
. adopted, whereby final refining 
of the copper-nickel matte was done 







mill. 





metals could not alloy with 













secured. This resulted in the pre 
ning 
and are easily recovered. It 


this low temperature refining 27 
oe and that International Nickel 
‘just changing over to it. 


the bulk of the platinum in 


and the change in “Nickel’s” operation 
should materially swell the production 
of ores of the platinum family, aside 
ffom the substantial increase to 
looked for when the treatment of the 
deep-seated ores of the Frood deposit 
is under way. 

In the Mond process of treating the 
refining residues, the following figures 
are given re the precious metal con- 










tons. 


4,000 tons a day. 





continually being carri 





oz. per ton 

Je of 2,000 lbs. | Mining and Smelting Company of 

Platinum ......... 1.55 540 | Ganada, at Trail, steady progress is 
— yeedintits oo tes, « | being made in’the recovery of more of 
ee 15.42 4500 | the valuable constituents of the ores 
ion +=#=86) + ; | treated at the Trail plant. One prob- 
“Bhodium |}..... 39 113. lem being worked on this year was the 
Ruthenium beneficiation of the low-grade phos- 





















ENORMOUS 
PROFITS 


have been made by those discerning 
investors who took advantage of the 
opportunities offered in the early 
days of development of such mining 
properties. as Nipissing, Hollinger, 
McIntyre, Lake Shore, Teck Hughes, 
Noranda and others. 


With the widened scope of the min- 
ing industry, the opportunities of the 
present, and the possibilities of the 
future are even greater and more 
promising than those of the past. 


Rich rewards await the investor who 
combines careful selection with early 
action, so that the interests he se- 
cures will grow and increase with 
the development. and success of the 
enterprise. 

We handle selected development 
issues, comprising some of the most 
promising undertakings on the mar- 
ket; and also transact a general 
brokerage business in listed and un- 
listed stocks. 


Enquiries are invited. 


Specialists in Mining Securities 
(Members Montreal Mining Exchange) 


MONTREAL 


Quebec Mines Will Produce 
50 Millions in 3 or 4 Years 


Interesting Prediction for Future of Mining Industry 
is Made by Quebec Minister 


Commenting upon remarks made 
by Hon. Mr. Perrault regarding the 
future of the mining industry in Que- 
bec, “La Patrie” of Montreal says: 
Hon. Mr. Perrault, in his inventory 
of the mining resources of the prov- 
ince has forecast that the mining in- 
dustry would produce ore and retined 
metals to a total value of over fifty 
millions within the next three or four 
years. This is approximately double 
the value of the production of the 
mines at the present time. And the 
improvement, it is stated, is due to the 
increased production of 
metals. The minister’s prediction is 
based upon most encouraging con- 
ditions as they exist to-day, particu- 


precious 


At the same time the minister has 
once more drawn attention to the 
lack of profitable development of the 
asbestos resources of the province. 
Our province is fortunate enough to 
contain about 85 per cent. of the as- 
bestos mines in the world but we ex- 
port that asbestos in the raw state 
and obtain from it only about nine 
million dollars, while the subsequent 
manufacture of that same raw ma- 
teria] into various products brings the 
value of the asbestos up to mearly 
seventy-five million dollars. 


Industry in British Columbia 
Made Healthy Progress Despite 
Decline in Base Metal Prices 


(Continued from page 22) 


Anyox has gradually 
changed from direct smelting to con- 
centration of the low-grade copper ore 
contained in the Hidden Creek ore 
The concentrator is now 
handling about 3,500 tons of ore a day 
and only enough crude ore is smelted 
to maintain one blast-furnace in oper- 
ation, chiefly in order to smelt the 
sintered concentrates produced at the 
The beneficial effects of this 
change of practice are shown by the 
fact that the company is now treating 
lower grade ore more than ever before, 
and even with the prevailing low price 
for copper, during 1927, the company 
has made a satisfactory profit. 


Recovering Pyrite 
At the mill of the Britannia, as a 
result of improved metallurgical prac- 


“The impression this leaves is that} tice, a substantial production of pyrite 
i inj is now being made which formerly 


‘ last. 
Experimentation was commenced tn 
1926 and during 1927 the recovery of 
pyrite by selective flotation has pro- 
be| ceeded satisfactorily, resulting in an 
estimated output for the year of 35,000 
By additions-and changes the 
Britannia mill was speeded up during 
the year, so that now it is treating 


As the result of the valuable work 
i” the re- 
search department of t. e Consolidated 


on by 
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most satisfactory condition and that| work done in their respective districts 
every indication points to a continu-/ during the year and also a report of 
ation of the present prosperity. activities in coal mining with a table 

The report contains comprehensive | of estimated for the 
summaries by each of the six resident | prepared by Mr. James Dickson, 
mining engineers on the development Mines Inspector. 














and $9,000,000, as compared with $9,- 
in 1926. 
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m a careful review of the salient 
features, the Minister of Mines be- 
lieves, it is evident that the mineral 
industry of British Columbia is in a 






























The same problem applied in the 
past to the export of wood used for 
the manufacture of paper. 

By placing an embargo on the ex- 
port of pulp wood a vast and most 
ee industry was brought into 

ing in this province. The same 
means would most likely have the 
same effect in regards to our asbestos 
resourees. Until the present we have 
hesitated to adopt such measures for 
fear of disrupting the development 
of our asbestos mines. It is impos- 
sible to prohibit the export of asbestos 
until-we have plants where the raw 
material can be manufactured, and 
on the other hand the manufacturers 
are waiting until such an embargo 
exists before ee to establish 
manufacturing plants, use they 
fear competition of outside manufac- 
turers during the period uired to 
— 5 oe local — Hon. re Per- 
rault has t- hopes in the two 
plants Decay te existence at Lachine 
and at Danville and wishes them 
every possible success. 

It is most important that our gov- 
ernments keep this great problem well 
in view and that they take every pos- 
sible measure to keep in this seein 
the fullest possible benefit from the 
exploitation of our asbestos resources. 


























A selective frothing and collecting reagent 
for flotation concentration. 














Canadian Electro Products Co. Limited 
Montreal, P.Q. 
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Packed in the Green Drum 


CANADA CARBIDE CO., Limited 
Montreal, P.Q. 






























hate rock from the deposits in East 
ootenay, discovered by the eompany 
last year. Continued experimentaticn 
is also being directed to the further re- 
covery of zinc from smelter slags and 
the possible utilization of the iron con- 
tent of the ores treated. This com- 
pany also does much work to assist the 
small mining company and the indi- 
vidual miner by testing complex ores 
and advising a most practical method 
of treatment. 
Several New Mills 
In the Slocan district the construc- 
tion of several mills, in ca- 
pacity from 50 to 200 tons a day, was 
commenced this » in. which 
straight selective oil-flotation will be 
used for treating silver-lead-zinc ores. 
The notable feature of these new mills 
—which all follow the same design— 
is the extreme simplicity and absence 
of a complicated flow-sheet. They 
consist of a fine 


of a ns 
plant, two rows of flotation-cells an 
a filtration machine, and the neces- 
sary motive power. Under this sys- 
tem of concentration a minimum of 
labor is required and at the same time 
a relatively high extraction of the 
valuable minerals is obtainable. In 
the northern part of the province three 
new mills were started during the 
year—at the Dunwell, at Stewart; the 
Toric, near Alice Arm, and the Duthie 
Mine’s mill near Smithers. The Dun- 
well mill works satisfactorily, treating 
a larger daily tonnage than had been 
expected, but owing to exhaustion of 
the developed ore reserves at the mine 
the mill was closed in November. The 
Toric mill, which was designed to treat 
a silver ore by amalgamation and tab- 
ling, was found on trial to be unsatis- 
factory and will be remodelled next 
year to treat the ore by flotation.. The 
Duthie Mine’s mill was designed to 
treat a medium-grade silver ore, carry- 
ing also some lead and zinc, by 
straight selective flotation. The re- 
sults have been very satisfactory, a 
ee high extraction being ob- 
tained, with the tion of a lead 
concentrate carrying most of the silver 
and a satisfactory grade of zine con- 
centrate. This mill, which has a ca- 
pacity of fifty tons a day, shows the 
possibility of effective, economical 
milling on a small scale. 
Prospecting e 

Hon. Mr. Sloan points out that pros- 
pecting has not been particularity 
active during the year, but some dis- 
coveries have been reported which, in 
opening up, may prove of value. Most 
of the old-time type of prospectors 
have in recent years been engaged in 
“prospecting” claims they have locat- 
ed, rather than in looking for new min- 
eral deposits, and there is no great 
influx of younger men into the ranks 
of prospectors. The present active 
mining campaign by the larger mining 
companies to acquire mineral proper- 
ties and the rapid rate at which many 
claims long located and lying dormant, 
are a up, should soon cause 
a revival in prospecting. British Col- 
umbia, for some years, has been well 
supplied with promising prospects and 
when the stock becomes depleted 
through the present demand a new 
supply will undoubtedly be forthcom- 


ing. 
Profits 
It is probable that owing to lowered 
metal prices profits of the mining in- 
dustry will be somewhat less for 1927 
than in the previous year 1926, which 
constituted a record. Dividends, which 
are the final indication of profits, are 
expected to total between $8,000,000 
iheianesemearetiniialigesiananiemataerda nie 
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“Upper Harricanaw Gold Area 


of Promising 


Operations Well Under Way 


(Continued from page 29) 


three main areas in the central and 
northern parts of the island, but in 
the whole form only a small percent- 
age of its area. The southern part of 
the island is underlain by flows and 
tuffs of medium to basic composition. 
Locally small] areas of the volcanics 
are intensely sheared. Pillow and 
many places. S ul, basic dy k 
ome sma ic dykes 
containing chlorite and serpentine 
cut the lavas. The northern part of 
the island is underlain by a much al- 
tered intrusive mass presumably re- 
lated to the iorite in the vicinity 
of Lake ontigny. The contact of 
the intrusive does not appear on the 
surface of Siscoe Island, but is to be 
seen on a small island to the north- 
west. Diamond drilling in 1926, at a 
point over the contact, disclosed be- 
neath the clays that form the surface 
of the island a great depth of bould- 
ers, thus suggesting that a valley had 
eroded in rock surface along the 
line of contact. The reason for such 
erosion is seen underground where a 
considerable area of sheared and al- 
tered rocks occur in the contact area. 
intrusive rock, as a whole, is 
much altered and replaced. Origin- 
ally it must have been a granodiorite 
composed of orthoclase and albite- 
oligoclase, with some amphibole and 
ite and large eyes of opalescent 
Local areas within the mass 


un 


by carbonate and epi- 
according to Cooke’s studies 
thin sections, in part at least 
due to the action of the vein 
ferromagnesian min- 

been largely replaced by 
grain varies = fairly 


g 


Ee 
z 
& 


é 


ee 
opalescen 
irregular. 


ie 


granodiorite to the 
ue township is in- 

occurrence of the 
and the similarity 


pte 


{ 


eldspars. 

Porphyry Dykes 
ks so far mentioned are 
dykes of feldspar por- 
attain a width of a 
are perhaps of the 
that Peed the gran- 
y slightly later in age. 
canics and intrusives 

which 


te 


Ete 


good example of 
may be seen near the main or 
shaft. Here, the veins are small, 
irregular, strike a few de- 
of north, and dip about 45 
the east. oe cannot be 
over any great length. The 
Ge tebinene. sod recs ples 
b i an iles, 
Bancroft in 1919 noted, within an 
of 470 by 150 feet, a ae large 
number of irregularly disposed small 
stringers. The stringers attain widths 
of 18 inches, but are generally much 
narrower. They contain white quartz 
and free gold with considerable tour- 
maline. wall-rock is carbonated 
carbonates occur within the vein. 
Some of these small veins carry only 
carbonates and tourmaline. The car- 
bonate seems definitely to be of 
thermal origin. The veins of this 
t are roughly at right angles to 
e contact of the granodiorite and 
probably fill fissures that formed 
shortly after its intrusion. In the 
unde und workings a large num- 
ber of similar fissure veins are pres- 
ent. The inclined D shaft is now tim- 
bered, but it is reported that veins of 
this type appear in the walls and that 
the quartz and the adjacent country 
rock carry considerable sulphides and 
some free gold. Assaying indicates 
that gold is associated with these sul- 
phides. A mill-run of about 8 tons of 
selected ore from this zone yielded 
over $39 a ton. Two large samples of 
rock from a lower of the shaft 
yielded $2.50 and $1.85. Values have 
not been reported from small string- 
ers forming a part of this zone, en- 
countered in the lower workings, 
where the stringers, though of simi- 
lar character, seem to be less numer- 
ous than on the surface, and in the 
upper parts of the shaft. 
Many Small Veins 


These northerly striking stringers 
are cut on the surface a smaller 
stringers with a general east-west 
strike. The latter appear to fill fault 
fissures along which the older string- 
ers have been —— displaced. The 
material filling the later fissures is 
very rich in tourmaline. It comprises 
quartz, calcite, ee gem and gold, 
but locally some of these veins are 
oo tourmaline. Cooke reports, 
also, albite as vein matter. The veins 
are mostly small, an inch or so wide. 

‘The veins of this sort are obviously 
later than the first-mentioned veins, 
since they lie in small faults that cut 
the older veins. Flat veins of this type 
occur on the surface and underground. 
The composition of the veins indicates 
that they are of the nature of peg- 
matic emanations that began during 
the intrusion of the mass in which 
they lie. The presence of considerable 
carbonate in the vein solutions is re- 
flected in the presence of calcite and 
other carbonates in the veins and in 
the strong carbonate alteration noted 
generally throughout the intrusive. 


_To the north of D shaft some old 
pits are now full of water, so that no 
adequate idea could be formed of a 
vein explored by these pits. At one 
—_ it seems to be about 4 feet wide, 

ut is said to be 9 feet wide in a pit 
a short distance east. From the lo- 
cation of points designated by Mr. 
Siscoe, the vein has a strike of north 
70 degrees east. The vein quartz is 


blue-grey and carties some pyrite, | 4 


chalcopyrite, and free gold. A con- 
parallel to that of the vein appears in 
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the underground workings, but the 
connection, if any, between vein and 
fault, is not known. 


Near the north end of the D shaft 
underground workings, large veins 
are cut east and west of the main 
workings, West of the workings, at 
the end,of a small crosscut, are a 
number of small, easterly-dipping 

uartz veins, and one vein about 2 feet 
ck. These veins belong to the class 
striking slightly east of north and 
dipping east, The country rock is fine- 
grained granodiorite, much altered 
and mineralized with pyrite cubes. 
The quartz is grey, glassy, and’ con- 
tains pyrite cubes. Tourmaline veins 
up to 3 inches thick cut veins and 
country rock. The latest fissures are 
less than one-half inch wide and filled 

with calcite or pyrite. 

Good Values Reported 


East of the main workings is an ir- 
regular drift following a vein about 
2 feet thick. The general strike of the 
vein is about northeast, with a dip of 
about 60 degrees to the south. Near 
the eastern end of the drift the vein 
is cut off by a small fault whose plane 
strikes about north 70 degrees east 
and dips 73 degrees north. Later work 
is reported to have recovered the vein 
about 10 feet to the north of the drift. 
The vein cuts a fine-grained, silicified 
phase of the granodiorite, which car- 
ries pyrite in considerable amount. 
Good values are reported from the 
coun rock where it is mineralized 
near the vein, The vein quartz is 
greyish and holds tourmaline and 
some pyrite. Free gold is said to 
have been noted during the work in 
the drift. 

A vein, designated K appears 
underground near the south end of the 
D-shaft workings. It lies within a 
zone of highly metamorphosed talc 
and chlorite schist near the contact of 
the intrusive and the volcanics, in a 
shear zone developed along the con- 
tact. On the accompanying sketch 
map (Figure 8) this contact zone is 
included within the boundary of the 
granodiorite mass. The dip of the 
vein is about vertical; and the strike, 
as measured by the direction of the 
drift, about east 27 degrees south. 
Where intersected by the main cross- 
cut, it has a width of 2% feet. Drift- 
ing has followed the vein in both di- 
rections from this point. In a south- 
east direction, the vein narrows 
within a length of 20 feet to a width 
of 1 foot, where it pinches out for a 
distance of 10 feet. It is again picked 
up on the same strike with a width of 
4 inches, and in the remaining 40 feet 
of the drift attains a width of 16 
inches. In a northwest direction from 
the main crosscut the drift follows 
the vein for a distance of 105 feet, 
West of the crosscut the vein narrows 
rapidly and in the face of the drift is 
4 inches wide, On the southern wall of 
the drift, 20 feet from the face, an- 
other similar vein runs parallel to the 
K vein for about 40 feet. It varies in 
width from 3 to 9 inches. K vein is 
formed of glassy white quartz sep- 
arated by thin seams of chloritic ma- 
terial into sections 1 to 2 inches wide, 
running parallel to the vein walls. 
Pyrite occurs in the white quartz, but 
seems to be chiefly associated with the 
chloritic partings. A very small 
amount of chalcopyrite occurs in fine 
fissures in the vein quartz. Some 


fragments of chloritized country rock’ 


occur within the vein. The country 
rock is the highly sheared tale and 
chlorite schist mentioned as being 
present near the contact of the diorite 
intrusive and the volcanics. Near the 
vein the wall-rock is mineralized with 
coarse pyrite. Good values are re- 
ported from the vein and adjacent 
wall-rock, but it is not known over 
what widths the values occur. 


Get High Values 


Though no evidence of displacement 
has been detected, it appears that the 
band of highly altered schist is a 
shear zone developed in a contact 
fault, The vein may well be expected 
to be found intermittently along the 
length of the fault. In the crosscut 
to the south of K vein are found some 
zones of gouge and some slickensided 
surfaces that indicate very irregular 
crumpling and faulting. The intrusion 
of some dyke-like masses of feldspar 
porphyry seems to heave been influ- 
enced by the lines of weakness pro- 
vided. by the faults. 

The A vein located in the central 
part of the island cuts Keewatin vol- 
eanics, A vertical shaft (A shaft), re- 


ported to be 45 feet deep, has been | 


sunk on the vein, The shaft was full 
of water when visited. The vein is 
visifle on the surface for about 50 
feet east of the shaft and strikes 
north 65 degrees east and dips 80 de- 
grees south. It has a width of from 
1 to 2 feet, is irregular, and encloses 
many fragments of greenstone. The 
vein matter is sugary quartz, with 
considerable coarse pyrite and tour- 
maline, and some chalcopyrite. The 
sulphide is confined chiefly to fissures 
in the vein quartz. This vein when 
sampled by Prof. Bell and Mr. J. A. 
Dresser showed an average value of 
$26.50 a ton over a width of 13 inches, 
the samples being taken at points 9 
and 14 feet below the surface. In the 
shaft 34 feet below bedrock the vein 
has a width of 12 inches, and an in- 
dicated value of $2.80 a ton. As shown 
by a sample of a 9-inch width, the 
vein at 29 feet below surface showed 
values of $13.60 and $3.10 a ton. 


B shaft, which was full of water at 
the time of the visit, has been sunk 
to a depth of 30 feet on a porphyry 
dyke adjacent to which is a 1-foot 
quartz vein. A sample of the dyke 
taken by J. A. Dresser gave 0.80 a ton 


in gold across 4% feet; a sample of |! 


the country rock near the vein gave 
values of $2.40 a ton over a width of 
feet. 

‘An inclined shaft (C shaft), 100 
feet deep, has been sunk on the C vein, 


— 


Sudbury, Which Disappointed Early . 
Seekers of Copper, Now a Sensation 


Canada Copper Co. took up claims and started oper- 
ations in Sudbury many years ago, looking for copper 


mines. Progress was slow 


until it was revealed that 


instead of copper mines, the area abounded in ore that 
was richer than copper—nickel. 

This has proven a wonderful thing for Canada, giving 
it practically a monopoly on the nickel output of the 
world. Now there is a suspicion that old Canada Copper 
people are going to be proven right and that Sudbury will 
blossom forth one day in the not distant future as a camp 
producing some of the richest copper ore in the world. 


There is a suspicion that under Sudbury’s great nickel- 


copper area lies a 


eat body of high grade copper. This 


has been proven already on two preperties. 


following approximately the dip of 
the vein, At the time of examination 
of the pronecty the shaft was full of 
water, but it is reported that work in 
the shaft has been begun. The vein 
cuts the coarse intrusive granodiorite, 
strikes a little east of north, and dips 
35 degrees to the west, It probably 
belongs to the same group repreesnted 
by the numerous small fissure veins in 

e vicinity of D shaft. The vein has 


been exposed for a length of 200 feet, 
is as a rule about a foot wide, and is 
said to be 22 inches wide at the foot 
of the shaft. The vein is marked by 
partings of tourmaline parallel to the 
vein walls. Sulphides are not present 
in any appreciable quantity. J. A. 
Bancroft who examined it in 1919 re- 
ports that free gold occurs in nests 
within the tourmaline, His sampli 
the surface of the vein showe 
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values ranging from 80 cents to $33 a 
ton across the width of the vein. A 
later complete sampling, by J. A. 
Dresser and John Bell, at the depth 
of the shaft, showed an average value 
of $17.50 over a width of 16.1 inches 
of vein material. ' 
It seems probable that the tourmal- 
ine partings are contemporaneous 
with tourmaline stringers adjacent to 
the vein and those in the vicinity of D 
shaft. Cooke notes slickensided sr- 
faces in the tourmaline fissures. 
Cross-fractures normal to the vein 
walls are filled with quartz and teur- 


maline. 
Vein, Quite Short 

On the strike of C vein, some 750 
feet to the south, a similar white 

uartz vein outcrops, but occurs in the 
Keewatin voleanics, The vein is very 
short. 

On the mainland north of Siscoe 
Island a large mineralized zone has 
been disclosed by stripping on the lake 
shore, on lot 39, range 1, Varsan town- 
ship, The country foc« is a granite, 
somewhat porphyritic in habit, and 
mineralized with pyrite and carbon- 
ate. The “vein” is a zone 100 feet wide 
with a generally east-west strike. The 
occurrence lies just at lake-level and 
on the shoreward side is covered by 
a clay bank, so that very few feet of 
extension along the strike can be 
seen, Within the zone are numerous 
reticulated masses of glassy white 
quartz enclosing elongated masses of 


Decemher 80, 
the granite. The quartz carries Es 
pyrite, and a little free gold 
maline within the quarts 
seams up to 3 inches . 
the general strike of the ; 
seams of carbonate localh 
selvage to the quartz. r 
veinlets are composed of tous 
and carbonate, the carbonate 
later the tourmaline, Pyrite » 
also in the carbonate, @p 
sampling to determine the 6s 
the gold values has not yet hee: 


‘though samples of smal} > 


said to carry good values, 

_ The Siscoe property is 

in that it shows quite defini 
lation of gold minerali 
granodiorite intrusive c 
widespread occurrence in ¢ 
There is, therefore, a 

zones of similar mineralis 

be found in association 
trusive, in addition to 

ered, which have 
some development, The 

on the Siscoe property | 
several small bodies of high-eras 


The chief problems see 


mining on a small seale o 
grade sections without too 
tion of low- material or wa 
and the economical treatment of 
ore mined. If such work can be ¢ 
ried on profitably. is the. 
ditional prospect that on tina el 
may be discovered in the course o 


work, 
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ROUYI 


GOLD MINES LIMITED 


ON ROUYN’S activities in the field for 1927 find it equipped and ready for aggressive 
development on its important properties for 1928. Every evidence points to forthcoming — 
gratifying results. On Group Number One especially the information gained from thor- 

ough surface examination, trenching, diamond drilling and the sinking of a shaft will permit. 
of a capable and intensive development at depth of a widely proven, heavily mineralized zone. 
This zone has been indicated for 1,200 feet in length and 400 feet in width and to a depth of 
250 feet where diamond drilling has been done —the quality, of mineralization holding at 
depth. Don Rouyn is amply financed for all requirements up to the end of 1928 and has over 
1,400,000 shares in the treasury. Its management and directorate command confidence, 


Some Salient 


about Don Rouyn 


ACREAGE—Group No. 1. 
720 acres in Rouyn adjoin- 
ing Noranda to the west. 
T. & N. O. Railway passes 
through the property not far 
from the works as does also 
the power line and Chemm’s 


road. 


129 acres south of Nor- 
anda and adjoining town of 


Rouyn. 


400 acres in Destor; 200 


Malartic property a vein 
has been traced for consid- 
length and width 
which has given excellent 


erable 


gold assays. 


Shaft sinking on Group 
No. 1 is continuing beyond 
the 58 foot level, the new 
double air compressor being 
used for’ this purpose. 


A new blacksmith shop 
has just been completed and 
all is in order for aggressive 
work through the winter 


Officers and Directors 
DR. F. J. PATTEE, 
Hawkesbury, Ont., President 


R. L. BLACKBURN, 
Ottawa, Vice-President 


COL. D. R. STREET, 
Ottawa, Vice-President 


W. J. HAMILTON, 
Montreal, Managing Director 


Vancouver 


JAMES ROSS, 


Hawkesbury 


E. J. McVEEGH, 


Montreal 


JULIUS COHEN, 


Engineer 


Engineer’s Report of Opéerations— 


Facts 


GENERAL 


and 


TRENCHING 


Rouyn Gold Mines, May 15, 1927, to 


The following is a resumé of the operations carried out on your Rouyn properties between 
May 15, 1927, and to date. : 


Operations were confined to such work as would give additional geological information 
ata, and so allow further development work to be carried out along the lines best s' . 
to these conditions. In general, it was found that a granite or granitoid body, from 200 | 
400 feet in width, runs across the property, in an easterly and westerly direction; with 

bands of schisted rhyolite occurring at both the north and south contact. Some altered phi 

of the granite appear, as do small sections of diorite and diabase. 


Trenching was confined to the location of the north and south contacts and to the schisted ‘ 


as was some silver. 


length. This work demonstrated that the 
across its entire width and is mineralized 


ody. 


These trenches vary in 


zone along these contacts. Trenches across the — were put in at Lines * 15 and 

in order to determine the width of the granite ie 

150 feet to 400 feet, and are blasted’ out to a depth of at least three feet, along their ent 
ranite body carries disseminated chalcop bb 

roughout. A low gold content was also 


ngth from 


In trench 16, a narrow band of schisted rhyolite was uncovered, and this carried a st 
of massive chalcopyrite, several inches in width. This stringer was followed to the east fi 


a distance of 40 feet and a pit was sunk on it to a depth of 16 feet. The chalcopyrite per 
sisted, but was more disseminated with depth. At the north contact, on line 19, a long trem 


was blasted out and massive chalcopyrite was encountered and followed for a distance 
over 200 fest to the east; and at the present writing the massive chalcopyrite still persist 
in the east end of the trench. A pit was put down here, to a depth of 12 feet, with no ¢ 

to that depth. The chalcopyrite in this case, as in all other places so far found, is 

with the quartz. At line 9, a short cross trench near the north contact showed 
chalcopyrite in small quantities. This was followed along the contact in a westerly di 


and now extends almost to line 7, a distance of 300 feet. This trench was blasted oi 
depth of 6 feet for its entire length, and massive chalcopyrite can be seen at many*% 


for a large body of 


SHAFT SINKING 


along the bottom of this trench. 
The various small veins of massive chaleopyrite already found are mainly in the schist 

rhyolite and close to the granite contact. It is proposed to further develop these rhyolite 

zones in an effort to find a large mass of this rock, which would be most promising : 


ore. 


NOTE—The property has had north and_south lines cut across its entire width eve 
150 feet. These lines are numbered consecutively from west to east and begin with No. 1. 


A showing of solid chalcopyrite, about 18 inches in width, was uncovered near line 14, 
and it was decided to sink a shaft on this showing to a depth of at least 75 feet. The shaft 
was 80 located as to keep the chalcopyrite vein in the bottom at all times and at the present 
writing the vein can still be seen; depth 58 feet, although it has narrowed to about 8 inches. 


The rock across the entire width of the shaft shows disseminated chalcopyrite as well as 
patches of more massivechalcopyrite, and this has been the condition from the surface down 


to the present 


th. Work was discontinued here, due to the extremely gaseous condition 


and lack of ventilation facilities. With the installation of the new compressing plant these: 
conditions were rectified and work is now being continued... yt 


DIAMOND DRILLING 


Diamond drill holes Nos. 9 and 10 were put down to cut across the granitoid zone in order 
to gather definite information regarding the grade and depth of the disseminated chalcopyrite: 
These holes showed that the dissemination continues, unchanged, to a depth of 250 feet and | 
that there is no change in the grade, or copper content. Holes Nos. 11, 12, 13 and 14 were 


reached. 


operation with we 
fully equipped to do 


SUMMARY 


satisfactory results. 


PLANT AND EQUIPMENT 


A portable compressor, capable of operating two drills, was installed and is now im 
A new blacksmith shop has been erected and is 


put down in érder to find the possible location of ore bodies, as determined from the resu 
of the Electrical Survey (Swedish). These holes gave only negative results and surf: 
trenches near these points gave no indication of ore. Holes Nos. 15 and 16 were so loca 
as to explove the low ground to the south of the granite zone, and determine the 
of the presence of ore at this point. Due to the sudden and sharp drop in the formation, 
these holes ran out of ledge at 108 and 282 feet, respectively, and the objective was not 


ossibility 


the necessary steel sharpening, etc., which may arise, 


The development work carried out has proven the presence of a large mineralized zone 
HON. H. H. STEVENS, 2,000 feet long and several hundred feet in width; which carries disseminated chalcopyrite = 


throughout and to a depth pf 250 feet. A slight increase in the copper content of this 


dy 


would probably make this pay ore, if operations were carried out on a large scale. Stringers ~ 


of solid chalcopyrite have been 
large masses of this material, should the 


ound at various places, which indicate the possibility 
roper geological conditions be encountered. 


work in the shaft has proven that both the disseminated and massive chaleopyrite pe 


with depth. 


importance. 


® 


The above is respectfully submitted, 


Yours truly, 


The geological features are favorable and the granite-rhyolite contact zones are of prime 


JULIUS COHEN, 


Consulting Engineer. 
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oranda Will Soon Start : 
Steady Stream of Copper- 
Across Ocean to England 


ESTIMATE OF NEW 


MINERAL WEALTH 
CREATED IN 1927 


1927 Estimate 





ot aa tans (peo ei exes Mei tee sa) 
4 ee sh Columbia ....... . i ee ‘ 3 
: All Concerns Are Co-operat- 3. ayo peas amber neta Se b00 00 Company Celebrated Launchin Production by. Cutting 
| © ing in Operation—Harvie | Alberta -c0.000oc 80,500,000 High ve at 600-ft.—Will Proceed With 
=: i an sesccssses 1,150, recti ntrator 
S . looking Very Well | fewbresretar 2.0 es | per nay 
7, eee y Penn Spare se gce+eser ss , . oranda Mines celebrated the launching of operations by 
= There has been a ey — $252,391,046. [its new smelter by cutting the downward extension of its 





richest ore body at 600-ft. 
Ed. Horne, staker of Horne mine, which was responsible 







MARRIOTT DRILL 


are. being more fully understood. for the Noranda operation coming into being, threw the first 
With a ee — RESULTS GOOD | shovel of ore into the giant smelter and it was away on its 
Se aes of the most active sections of ew initial effort to produce the first copper from the Rouyn area. 
the north-west area, the future for/Company Will Take Mine /It will likely take a few weeks tuning up before the capabil- 
Harvie looks ee a Plant in During Present _| ities of the smelter unit will be known. 

- One of Canada’s most distinguis Winter Another important phase of the Noranda operation is the 


mining geologists visited Clericy last 


nd expressed 


formation a 
what similar to that of 






view that all the Clericy op- 
were on different parts of 


to feel that though work 
bly have to be carried to 
ax? Is to strike 
there is ground for the utmost con- 








announcement that the company will proceed at once with the 
erection of a 500-ton concentrator. Canadian Bridge Co., 
Walkerville, has the contract for the steel structural work. 
The concentrater will be located in close proximity to the 
smelter and near the large crushing plant. . 

The first unit of the smelter now operating after four years 
hard work, has a capacity of 500 tons. Original plans were 
for 1,000 tons. It is not known when a start will be made on 


the generally —_— 

The engineer in charge of Marriott 
Mines states that diamond drill hole 
number fourteen showed a similar suc- 
cessive formation to that found in 
holes number twelve and thirteen with 
good mineralization and several points. 
A fairly heavy mineralized zone was 
cut from 260 ft. to 290 ft. showing 


situation some- 
Kirkland Lake. 


real ore, 


ze in Clericy. chalcopyrite and pyrite. ; eos b . 
a Se ikon half of the great| Diamond drilling is proceeding and | the second unit, but this is not likely to come until the concen- 
- Glericy ore bearing zone sub- | in view of the satisfactory results and |trator is erected and the company is ready to bring Waite- 


er 







8 


to more diamond drilling dur- 
the next three months than all 

rest of the Rouyn area and a 
mique feature is an understanding 
various operating com- 
for an exchange of informa- 
7 This spirit of co-operation which 
- eannot fail to benefit the district is 










the promising indications to date the 
management feels quite confident that 
further diamond drilling and develop- 
ment work will show commercial ore 
over an extended area. 

Diamond drilling is continuing along 
the strike of the ore and results of a 
very important nature are e 


Montgomery property and Aldermac into production. 

Deep exploration of the Horne property will likely be 
pushed ahead from now on. The picking up of the downward 
extension of one of the rich ore bodies at 600-ft. is a particu- 
larly favorable development for several reasons, but mostly 
because reports have been circulated that Noranda people had 








< kg work of Jim Davis of the nik, “audit: Se. belie: total fi. bottomed the known ore bodies and therefore wanted to put 
Be oe a. of the recent | Ranced and has the services of Ty. p. | Off going below the 300-ft. level as long as it possibly could. 
 distoveries in the district is Harvie | Stitt, B.S-C.. who Was with the Ament, 
‘number three. A ‘diamond drill cut a | ee eens oe een otto ‘ : 
"very rich vein at a depth of fifty years prior to his association with Another Operation Sudb Sensational Ore 
feet. This did not outcrop on the | Marriott Mines. Starts at Sudbury 
surface but being as a result} It is the intention to take a plant; Another important Sudbury basin Values on Abana 
of the drill it proved to be a vein | into the property this winter avd sink- | operation has been launched under the 
owing vee t feet of commercial | ing » ~2:ions will start in the spring.| name of Sudbury Mines. The com- ane - 
\ ore. drill core at fifty feet show- pany holds 1,235 acres of Lorne Tp.| Abana Mines, working 300 
ed improvement both in width and : in close proximity to Treadwell Yu-|feet from the shaft, has en- 
“quality and it is understood that this Alamac Seeks Extension kon’s proved mine. countered ve high grade ore. 


ve 


i 


~> Noranda may erect 
ropert 


steadily and 


~ @ considerable amount of ore is all 
for mining. Drilling has proven 


» that the company will 
than ship the ore to 
Noranda. 


Now Nears 


which are located east 
to the south-east group 


by the Radiore 
a Radiore el 


twenty-five men. 












the first point of attack under 
Flood’s management. 


_ is the old Alderson-MacKay mine of 
: , control of which N. A. 
sold to Noranda. 

ore reserves of the mine are 


food ore to a depth 
some 17 miles from / 


able to erect the concentrator rather 


Raynor Electric Survey 
The Raynor Mines Ltd., properties 


Ltd., are at present being 
Company. Following 
( ectrical survey, this prop- 
erty will undergo further development 
work by means of diamond drilling. 
Camps have just been completed on 
y to accommodate some 





Considerable surface work has been 
done, trenching, stripping and test 
pits. There is a substantial gossan 
showing of a known length of 190 ft. 


of Abana’s Ore Body 


Alamac Mines Ltd. have just com- 
pleted camps to accommodate about 


Copper and zinc runs $36, and 
gold $9.60; silver, $7.85. 





Erect Concentrator thirty men. Diamond drilling was | and passes into low ground on each | 
* started on the 17th inst. to drill the | end. Interesting values were secured | “© Interests to Work 
on Aldermac Mine extension of the strike of the Abana | in sampling. AY test pit driven across Campbell-Forbes Group 


ore body. This hole is designed to 
cut the strike of the Abana ore 

at about 600 feet in depth. The Al- 
amac group of claims lie to the east 
and contiguous to the Abana property. 


the face showed a mineralized zone 
19 ft. wide of which 9 ft. gave an 
average of $16 in zinc and copper. 
A 8 ft. section ran $30.50. / 

Diamond drilling will be under- 
taken the plan being to cut this de- 


MONTREAL.—In connection with 
the activities centering around the 
Amos district, The Financial Post has 
been officially advised that operations 
will shortly be resumed on the old 
Campbell Forbes property, which lies 


a concentrator 
in 1928. This 


down to 500-ft. sit with several holes at depth. The | jmmediatel t of the Jay C 
Following Up Survey Soenpaay has sufficient funds on hand property. e Campbell-For ones 
by Underground Work | to carry out this work and further | js controlled by Montreal interests and 
of 1,200-ft. It rs ived funds are assured by the time the ample finances are assumed for the 
‘dermac to the MONTREAL. — kf ports iedtentn engineer will deem it wise to launch detailed exploration program which is 
find it profit- | that the work of atting on E eee 


Some years ago a shaft was sunk on 
this property to a depth of 65 feet 
from which work a shipment of 25 
tons of copper ore, having a grade of 
approximately 6 per cent., was made 
to a smelter in the United States. 

It is the intention of those who have 
taken over this property to install a 
plant early in January and their pro- 
gram of development calls for the 
sinking of the shaft to the 200 foot 
level. The company which has taken 
over this property is now being incor- 
porated. 


DRILLING AT GOLD HILL 
Diamond drilling has been pecsoediog 
Gold 


200 foot level toward one of min- 
eralized zones indicated by the Radiore 
Survey is progressing favorably, and 
the work should be into this within the 
next week. On the 500 foot level the 
program of exploring the various 
veins a y proven on the upper 
levels has been started. H. J. Stewart, 
mining engineer, reports that one of 
ous | these conditions has already been cut 
ines | and it shows ore. A Radiore survey 
ted | has just been completed. This indi- 

roe several very strong mineralized 
conditions. Just as soon as the map 
has been studied in detail, wonk is to 
be started underground to determine 
the value. of these indications: A 
group of 25 men are at present em- 


ployed on this property. 


Another Quebec Gold 
Group to be Explored 
MONTREAL. — Hurricana Amal- 
gamated Gold Mines, whose proper- 
ties are located in the eastern section 
of Dubuission township, Quebec, has 
made arrangements to resume ex- 
ploration work during the coming 
year. Camps are now being built to 
accommodate a crew of some >? men 
and trenching operations will be coi: 
ducted eating the winter. Some good 
discoveries of gold have been made on 
this property but have not as yet been 
followed up to any great extent. Bos- 
ton and Quebec interests are behind | for some time now on ill prop- 
this property. erty, Boston Creek. 


| Quantity Higher, Value Lower in B.C. | 


a smelter at 





‘ Completion 


and conti 
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7 1926 1927 (Estimated) 
Product Quantity Value Quantity alue 
ue ec eve opmen | Geld, MINGET, OE, os cccssosdcccssd..ccenesss BESS.) ekvsepec $ 250,000 
Gold, lode, OF. ......seeeeeveves 201,427 4,163,859 172,000 8,555,240 
Silver, 0%. .cccccccceccccssccces 10,748,536 6,675,606 11,350,000 6,367,350 
° Copper, ID. 2... ccccccccescsesees 89,339,768 12,824,421 87,500,000 11,261,250 
| TOG, TOs os ccccccccccscccccuccve 263,023,937 17,757,585 293,000,000 15,382,500 
icate | Zine, Ti cos Weds ove § pb oceceasds 142,876,947 10,586,610 148,000,000 9,176,000 
| Coal, tons (2,240 Ib.) .....:..++- 2,330,036 11,650,180 2,470,000 12,350,000 
reese =e amounernness) rabenuree “ses pviaeecy ——_ 
. e ee 7 scellaneous m nera Soisseeeseee  sevnveee VOD = ne ee eeee F. 
Capitalized 100,000 Beneficial Units |} setae... esse peiaene ‘eisebs 
*“‘No Par Value” - 
President Syndicate Manager ° ° 
J. X. ROBERT, MB. csmuer ||| hree Manitoba Mines Ore 
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DAY, FERGUSON and COMPANY 















Registrar and tra fer agents 
ED TRUST and EXECUTOR COMPANY | Reserves Over $400,000,000 
Solicitor qundhacdiinsicndacsbiiadualebetehh 
‘This is a Quarter More Than Silver Production of 
Northern Ontario, Says Cyril Young, in Address 
to Winnipeg Business Men 


4,000 feet deep, utilized 2,000,000 feet of 
B.C. squares in that one shaft alone; 






Ore reserves of Flin Flon, Sherritt- 
Gordon and Mandy mines, in North- 
west Manitoba, total $400,000,000, 
which is $100,000,000 in excess of the 
value of the silver produced by Co- 
balt, South Lorrain and Gowganda 


products, the flour, the western meats 
and other food stuffs and —s sup- 
plies will be shipped from Manitoba and 
your two sister Prairie Provinces, to sup- 


when, sir, you consider that the dairy |- 


Mining No Crime 


“What we in this country have 
to learn, sir, is that it is no 
crime but rather a virtue to be 
engaged in the production of 
mining wealth, that if we elimi- 
nate the prospector and miner 
you wipe out modern civiliza- 
tion — that we are living in a 
metal age to such an extent that 
the world has used more metals 
in the past twenty-five years 
than in all preceding time back 
to the days of the Pharaohs— 
that if we did not produce gold 
and other currency to put be- 
hind our government notes the— 
country itself would be bank- 
rupt—that mining made Great 
Britain the world’s commercial 
dictator and made the United 
States, through iron, steel and 
copper, the richest country in 
the world.” — Cyril T. Young, 
C.N.R., in address to board of 
trade, Winnipeg. 


FOUR DRILLS STILL 
GOING AT AMULET 


Area South of Fault Gives 











118 MINES PAY 


$23,000,000 
‘OUT IN 1927 


Hollinger Leads All—Eight 
Paid Shareholders Mil- — 
lion or More 


Canada’s. mines in ~™ 1927 
distributed $23,664,210.35 in 
dividends. 

Hollinger led all with over 
six millions paid shareholders. 

International Nickel on its 





two classes of stock paid nearly — 


four millions. Mond Nickel on 
its three preferred issues and 
ordinary shares _ distributed 
nearly two millions, 

Consolidated Smelters with 
two payments made a total of - 
$2,500,000. Lake Shore, 
Wright Hargreaves, Premier 
and Dome all distributed over 
a million. 

The figures: 


Company 
Good Results—Chances of | commbethers ......... 10430 @ Ssaaeente 
Ore Body Good | — Cgueds sateveds wake js 1,191,667.50 
—- | Hillerest Goll (pret) ae tae 74 $0,000.00 
MONTREAL.—Diamond drilling by Batege Sil cieadwnwe oe 26%  —6,896,000.00 
Amulet Mines in No. 4 ore area south | int’ ae aan aients eee Gnetvee 
of the fault, both from the under- | Gladstone Mt. ..........."the,  "Gappas 
ground and the surface, has been con- | Granby Cons, ............ 1.00 846,223.00 
tinued with satisfactory results, ac- ae Sys acree — 400,008.00 
cording to the official report of A. A.| Lake Shore... 040-430 1,400,000.00 
Mackay, managing director. —— Nickel, pref. ........ 1% 1,312,500.00 
Mr. Mackay reports that the possibil-| yong. vce! COm™ + --++- 12%% —562, 500. 
ities of developing an ore body in that | Mining Corp. 27020070077" mete ste 
aoe. are good, but enna eae ae cbs CR cenenetKane Bs. 5 B40 000.00 
rilliig . will have. to oie ore | Eremtlee .-sscscesseccnane ,600, 
a definite opinion as to its tonnage and Viesea ee 8 “rereee 
grade can be formed. Four drills are | W- Hargreaves (old) ........ 25 500. 
now in operation, and will be kept at | ™ ves (new) -..... 10 _ 550,000.00 
work throughout the winter. 


The construction of a new cook camp 
and office building is to be under- 
taken immediately after the new year. 
The connection of the main power line 
with the mine site will be started, and 
a new mining plant has been ordered. 
A spur from the Waite-Montgomery 
branch of the Rouyn Mines Railway 
will probably be built during this 
winter, 


Grover Daley Pit 
Cuts 5% Copper 


MONTREAL.—A discovery indicat- 
ing favorable possibilities was recent- 
ly made on the main holding of the 

rover Daley Mines, situated in Du- 
fresnoy Township. A test pit has been 
sunk to a depth of ten feet, and at this 
depth over a width of twelve feet, the 
average copper contents are estimated 
— 5 per cent., with small values in 
gold. 

Henry J. Stewart, consulting engi- 
neer, states that it is intended to carry 
this pit to a depth of 25 feet and if 
this promising development continues, 
the company will install a small gaso- 
line plant in order that the work may 
be carried to a greater depth. 

Radiore surveys under way on ad- 
joining properties, indicate severa! 
strong conductors crossing into Grov- 
er Daley ground. The company is se- 
curing further data, and diamond 
drilling will probably be carried out in 
this area, to determine whether the 
conductor bodies are of economic im- 
portance. 


Selkirk Operation Near 
Rice Lake Proposed 


MONTREAL.—Arrangements have 
been made to explore the holdings of 
the Selkirk Canadian Mines which lie 
about one mile north of the Wani- 
bagon River in the Rice Lake District, 
in Eastern Manitoba. A contract has 
been let for diamond drilling and a 
contract has also been signed with the 
Radiore Company for an electrical 
survey of the newly acquired holdings 
of this company. Work will start early 


®/ in January. Ample capital has been 


secured to provide for a full program 
of development work on this property. 





At What Depth Will Frood Mine 
Copper Values Reach Maximum? 





Three Gold Prospects 
for Cartier-Malartic 


_ MONTREAL. — Certain Montreal 
interests recently acquired a up of 
properties in the Malartic, Fournier, 
and Cadillac Townships, approximate- 
ly 35 miles south of the town of Amos. 
A company has been incorporated un- 
der the name of the er-Malartic 
Gold Mines Limited which will develop 
these properties. The officers of the 
company are D. Gaspe Beaubien, 
president; H. J. Stewart, vice-presi- 
dent; W. E. Smith, secretary-treasurer 
and T. W. Anderson, A. Stuart Mac- 
Dougald, and G. A. H. Mueller, di- 
The total f th 

e total area of the properties to 
be operated by the new company is 
Spproximeately 1,500 acres. This is di- 
vided" into two groups. Group No. 1 
is immediately adjacent to, and on the 
west of the Malartic Gold Mines 
erty on which development work is 
now under way, with successful results. 
Group No. 2 is located in Cadillac 
township and is situated immediately 
east of the O’Brien property, and 
along the line of the strike of veins 
opened up by that company under- 
ground. During the last week, a _ 
ment of high grade gold-ore was 
from the O’Brien property to the 
O’Brien plant at Cobalt, Ont. The 
value of this_ shipment, weighing 
slightly less than a ton, was esti 
to be from $35,000 to $50,000. - 

The Cartier Malartic Company have 
already located some very promisi 
gold values on their No. 1 group o 
properties, and work is to be broad- 
ened out. It is also intended to start 
operations on No. 2 group in Cadillae . 
Township. : 





Stadamac Proposes to Do 
Considerably More Drilling 


Ontabec group No. 5 is to be operated 
by Stadamac Mines. The first work will 
be to get the property ae for diamond 
drilling which will probably be done in 
the late winter or early spring. So far 
1,000 feet of diamond drilling has been 
done and this showed an encouraging 
section of 50 feet of low grade, running 
around three per cent. copper. 








An engineer raises an interesting point for. conjecture when mooning over 
the Frood copper deposit at Sudbury. Somewhere below 2,000-ft. the 2% 


copper values in the deposit gave way and by the time th 
ft. he Thus in 800 or 900-ft. at 
1,100% increase in copper values. es deposit. came u 
contact. It is not replacement, they say: at w 


orizon values ran 22%. 


reached the 3,100- 
most there was 
along the 


t horizon will the Mond show 


its maximum values, and what will they be, is the question he propounds. En- 
gineers seem agreed that the deposit will be deep seated. 



















































































































We hold group 10 mining claims in Boischatel 
Township, Quebec, in direct line of strike between 
the great Noranda and Towagmac. 

We invite you to join us develop these favorable 


properties, 


Pre-incorporation i 
have proven the most sane mining investment. 

Contemplating immediate Radiore Process to be 
followed by drilling. 

Our chances of locating values are equal to the 
proven mines east and west of us. 

50,000 units are offered at $2 each. 

Application immediately acknowledged and fol- 


syndicate 


lowed with certificate. 


G. J. MILLER & COMPANY 


MINING INVESTMENTS 
Phone Main 2948 Toronto, Ontario 


Kent Building 





silver camps. 

This interesting fact was brought 
out at Winnipeg recently by Cyril 
T. Young, supt. of development C.N. 
Ry., before the joint boards of trade. 
After pointing out the developments 

















which followed in the wake of t 
discovery of Cobalt, Mr. Young pro- 
ceeded to point out to hearers some 
of the benefits that the prairies may 
expect from the development of 
these large properties. He enumer- 
ated products to bring home to them 
the fruits that are coming their way 
by the creation of this new market. 
He said: 


“When I call attention, sir, to its bein 
reasonable to expect that the coking coa 
used in the Flin Flon-Sherritt Gordon 
smelter will come from Alberta because 

ood coking coal exists on our Coalspur 
ante. south of Edson; that the metal- 
lurgical process being adopted will re- 
quire salt which should come from Sas- 
katchewan near Fort McMurray north 
of Edmonton on their provincial railway; 
that the timber requirements for mining 
work will come:from British Columbia, 
a concrete example of which is that 
the McIntyre shaft alone, at Porcupine, 


beneficial interest 











ply the towns and cities which will grow 
up hand in hand with the mining in- 
dustry and with the allied cheap power 
and pulp, and paper industries on the 
Nelson River; when you consider the 
mining equipment and electric pawer ma- 
chinery which will come from the man- 


he | ufacturing centres of Ontario and Que- 


bec then, sir, you begin to appreciate the 
fact that the opening up of these rich 
natural resources of mine and forest 
north of the Prairies will bring tremen- 
dous new opportunities for Canadians to 
acquire wealth and will create remuner- 
ative home markets.” 

Mr. Young added: 

“And, sir, I firmly believe that if Can- 
ada without losing one bushel of her 
wonderful western wheat crop, can con- 
tinue to develop her mining industry— 
already more than half the net value of 
the wheat crop annv ally; if she can con- 
tinue to develop her ulp and paper re- 
sources to the limit of the market to ab- 
sorb that paper, and again one-half of 
the net value of our. annual western 
wheat crop; if she can continue to de- 
velop her cheap water power—that white 
coal which never goes on strike—then, 


I believe, she is moving along the right |: 


lines towards that destiny her rich na- 
tural resources entitle her to among the 
nations of the world.” 
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VALUES BUT 


LIMITED TONNAGE 


ship, Quebec. This follows the radiore 
survey of the property which was re- 
cently completed. Diamond drilling 
will commence immediately after the 
new: year. This property lies east of 





dip, it was decided, after consultation 
| with the other directors of the com- 
| pany to purchase a small steam plant 
with which to continue the sinking. A 
30 horse power upright boiler, a 5 x 5 


the Waite-Connell aro up. | hoist and a No. 3 Cameron pump, were 
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NOTRE DAME Copp) 
HAS GOOD SH¢ 


Copper, Lead and Zine 
ing in Vein for 











be used wherever anthracite is now used. This coke is sold for domestic 


use under the name of BESCO HOUSEHOLD COKE.. 


Coal Mines at 


_Cape Breton, Pictou and Cumberland Counties, 
Nova Scotia 
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Company Proposes to Un- 


: es of, and contiguous to the north- 









EFFORT SHOWING 
GOOD STRUCTURE 





dertake Large Diamond 
Drilling Campaign 


Considerable success has been met 
by Melnor Mines, Limited, in the 
trenching work being carried on, on 

of claims. These are located 


east group of Arno Mines, Limited. A 
crew of ten men are at present carry- 
ing on trenching work in order to pick 
up the extension of the electro-mag- 
netic conductors of the Arno proper- 
ties. Gratifying results have been met 
with in the work, and this property 
will be drilled in the near future. 

Melnor is one of the recent mining 
oO tions in the Abana sector of 
Desmeloizes, The company which is 
doing some excellent pioneer work in 
the western section of the district, is 
capitalized at 3,000,000 shares of par 

ue one dollar ($1) of which over 
half is in the treasury available for 
future financing. The properties con- 
sist of over 1,000 acres in one solid 
block, located some distance to the 
west of the Abana properties, but 
under very promising structural con- 
ditio 


ns. 
Geol Ily, the Melnor group is 
one of most interesting and prom- 
in the entire township. The pre- 
highl Se ee teed Iban 
i al ntica 
with oe on the Abana, As on the 


latter property the wide schisted zone 


contains porphyry intrusives which 
in this section are believed to be im- 
t factors in ore deposition. 
kirting the entire northern border of 
the rr: is another great intru- 
sive, granitic in character, which un- 
doubtedly is also a mineralizing agent, 
and one which has exerted a profound 
influence on local structural condi- 
tions. Surface examination of this 
section leads one to believe that the 
ore zone has actually been changed in 
direction as a result of pressure from 
the granite, a theory which electrical 
the adjoining Arno prop- 

erty 


on 
fully substantiated. The 
mage has also been a local fractur- 
mt, and has rendered the 
sound idee} for the consolidation of 
mineral-bearing rock solutions. 
Surface work to date has revealed 
conditions as described, not only iden- 
tical with the Abana in geological 
structure, but with many local condi- 
tions of fracturing and other marks of 
intrusive influence that are even more 
promising than were suegested by the 
surface indications on the Abana it- 
self. In addition to the intriguing 
geological situation some vety = 


tive - 
Eniaes and massive sulphides carrying 
popper values have been definitely re- 
vealed. Only additional work will 
prove their commercial extent, but 
they offer great encouragement for 
the amount of work possible to date. 

An excellent winter road extends to 
the boundaries of the property and 
sep nts are being made to ex- 
tend this’to a large central camp from 
which the various operations of the 
company will be carried on. 

A thorough and, detailed examina- 
tion.of every claim on the property 
has been decided upon and arrange- 
ments are being made to have the 
Radiore survey continue into this 

und from the adjoining Arno mine, 
ollowing which the results will be 
systematicall checked by rock 
trenches and diamond drilling and, 
where such action appears to be justi- 
fied, by shaft sinking and cross-cuts. 
Equipment to this end has been 
ordered. 


Arrangements are being made with 
a ae interests to place 
$150,000 in the company’s treasury, 
and it is the intention of the manage- 
ment to have the stock listed. 


COMMERCIAL ORE 
CUT BY DON ROUYN 


Recent Surface Work Opens 
Small Body with Commer- 
cial Values 


MONTREAL.—Recent development 
work carried out on the Don Rou 
properties has uncovered small bodies 
of good commercial ore, while miner- 
alization has been discovered over the 
whole area. This follows on the dis- 
covery of massive chalcopyrite on Don 
Rouyn Group No. 1, 1600 fee west of 
the shaft, which was traced 300 fect 
to line 7, and assayed up to 17.45 per 
cent. copper. 

The installation of a new double air 
Compressor and the erection of a 
blacksmith shop has enabled the work 
of sinking the shaft to be carried for- 
ward rapidly. The shaft is now down 
below the 60 foot level, and cross- 
cutting will be started when the shaft 

sunk to a depth of 75 feet. Massive 
chalcopyrite was cut in the west wall 
drool shaft and is also showing at the 





4 Some 1500 feet of stripping has been 
one west and east of the contact. A 
force of 25 men are working on the 
Property under the direction of Julius 

hen, M.E., and work will be. vigor- 
ously carried on throughout the 
ogee Don Rouyn is amply financed 
or the program of development work 
mapped out for the coming year, and it 

the intention of the management to 
exert every effort to make a mine of 


copper deposits which show every evi- 


made which would 


Newfoundland Will Prove Factor 
in Production of Lead and Zinc 


Newfoundland promises to share in the large develop- 
ment that is taking place in the mining industry in Canada. 
Guggenheim interests, of New York, through one of 
their operating companies, American Smelting and Refin- 


ing, took over Buchan’s min 


e. When the nature of the 


deal which these astute operators had made with the 
holders of the property became known, there was a 


material quickening of interest. 


committed themselves to the 


For mere control they 
expenditures of millions. 


Not much information was revealed in regard to the 
property, but now that some facts are out the only con- 
clusion to be reached is that the venture shaped up so 
large that it was thought that the real facts would disturb 
the New York lead-zinc market. 

Buchan’s mine, as the property is known, is so large 
that other interests have entered the field, and recently 
a couple of Toronto syndicates took up two large blocks 
of property. A study of the map revealed the fact that 
the Newmont people who recently acquired an interest 


in Flin Flon and St. Joe Lea 
company in the world, opera 


d, the largest lead operating 
ting at St. Joe, Missouri, and 


a company known as a company of engineers, are also in 


the field. 


Rouyn Area 


Awakened 


East to Possibilities of 


Finding 


First Discovery in 1847 
Caused Boom in Eastern 
Townships 


The development of Rouyn has been 
mainly responsible for the big interest 
that has been awakened in the East in 
copper, Since Rouyn has been found 
with its numerous developing proper- 
ties, the copper zone has been traced 
over into Ontario. Ben Nevis, near the 
Ontario - Quebec boundary; Munro, 
where Parker-Doal is operating, and 
Kamiskotia, where Hollinger has a 
likely-looking venture, are among the 
developments since. _ 

Discussing the finding of copper in 
Quebec, Minerals and Mining Indus- 
tries publication of the C.N.R. says 
that the presence of copper in Quebec 
was first referred to by Sir William E. 
Logan in the Geological Survey of 
1847-48. Following this, from 1859 to 
1866 the Eastern Townships experi- 
enced a mining boom which resulted in 
a wide search for copper, during whic 
hundreds of pro ting shafts were 
sunk and a considerable quantity of 

ore extracted.. These _opera- 
tions were on a small scale and even- 
tually proved unprofitable. A few 
mines, however, havé been success- 
fully operated, and there is now every 


prospect of a revival of the industry.| mation favourable to mineralization.| neath the oxidized and leached surface 


under modern mining and metallurgi- 
cal practice. 

It is of interest to note that Logan’s 
conclusion was that “it can hardly be 
doubted that when the capper deposits 
of Eastern Canada are thoroughly ex- 
plored and proper means of working 
them and of smelting their ores are 
adopted, they will become a source of 

at wealth, and furnish employment 
or a large population.” 

According to Bancroft, the majority 
of the copper deposits of the Eastern 
Townships are associated with more 
or less highly altered igneous rocks. 
There are main occurrences de- 
signated by Dresser as the “Sutton 
Belt,” the “Ascot” or “Stoke Moéun- 
tain Belt,” and the “Lake Megantic” 
or “Bound Belt.” The Sutton Belt 
extends to the northeast through the 
townships of St. Armand, Sutton, 
Brome, Shefford, Stukely, Ely, Mel- 
bourne, Cleveland, Shipton, Ti ick, 
Arthabaska, Chester, Ham, olfes- 
town, Inverness and Leeds, as well as 
the division of the _—— of St. 
Giles, known as the Handkerchief, and 
Ste. Marguerite, in the county of Lot- 
biniere. The Ascot or Stoke Mountain 
Belt similarly extends through the 
townships of Hatley, Ascot, Stoke, 
Dudswell, Weedon and Stratford to 
Lake St. Francis. Concerning the 
third belt which lies along the boun- 
dary line between Quebec and the 
State of Maine, to the south and east 
of Lake Megantic, very little is known. 

By far the majority of the known 
occurrences of copper minerals in the 
Eastern Township lie within the Sut- 
ton and Ascot Belts. Some, however, 
are distributed within that area which 
lies to the west of the Sutton Belt and 
to the east of the Champlain fault. 
Others are distributed within the area 
between the Sutton and Ascot Belts. 

The Eustis mine, situated seven 
miles from Sherbrooke, mining cop- 
per and sulphur ore, has been operated 


almost continuously since 1865. After 


shutting down for a short period, it 
was re-opened in 1924, when there was 


a change of practice. Under the new 
method the ore is separated into “7 
per concentrates containing from 20 
to 22 per cent. metallic copper and a 
pyrite concentrate of 50 per cent. sul- 
phur. Work has also been resumed by 
the Canadian-American Copper Refin- 
ing Company on what were formerly 
known as the “Ives” and “Bolton” ‘his 
mines, where it is proposed to erect a | tracted much attention in recent years. 


reduction works. 


In the Gaspe Peninsula there are 


dence of being of commercial value. 
Recently, some discoveries have been 
appear of major 


Copper Ore 


in 1906, and in 1911 the discovery 
made on Lac Montigny. Following the 
marked success of Porcupine and 
Kirkland Lake, the stage was all set 
for a rush into Quebec. The report 
that a prospector named Ed. E. Horne 
had discovered a rich deposit of chal- 
copyrite carrying gold was all that 
was necessary to bring it about. An 
index to the extent interest has gath- 
ered way will be found in the fact that 
in 1926, 3,315 miners’ certificates were 
issued’ as compared with 493 in 1921. 
While discoveries were made in Rouyn 
and surrounding areas in 1923, no 
great activity occurred under 1925, 
since when phenomenal progress has 
been made in this field—copper and 
ld discoveries of major importance 
eing made, and zinc in the form of 
sphalerite. 





It was first supposed that the min- 


eralization was mainly confined to a 
belt of Timiskaming sediments some 
six miles in width and extending from 
the Ontario boundary to the Bell River 
—an eastern extension of the Kirk- 
land-Larder Lake belt—also to a belt 
north of this, a continuation of the 

upire- River areas. It 
is now, however, apparent that the 
mineralized area comprises over ten 
thousand square miles, in which occur 
large areas of Keewatin rocks—a for- 


A feature of significance is that most 
of the important discoveries have been 


trusions. The most outstanding cop- 


|Noranda Mines Limited, the Waite- 
Montgomery, located on the line be- 
tween Duprat and Dufresnoy Town- 


| promise are the 
| Syndicate; the Macdougall; Cassell’s; 
| Nipissing; Coniagas; Consolida 
Smelters; the Osisko group, and the 
Harvie Mines, which have a large area 
upon which development is proceeding 
contiguous to a granite intrusion near 
the Kinojevis River. 

Other development companies occu- 
pying favourable ground and carrying 
on exploratory work are Duprat 
Mines, Don Rouyn, Stadacona, Area 
Mine, Fiske Gold Mines, Victoria Syn- 
dicate, Gold Pan, Goodwin, Grover- 
Daley and Powell, also the Abana, sit- 
uated north of the Canadian National 
Railways in Desmeloizes Township. It 
is impossible to mention all the — 
that are operating in the area, and the 
|foregoing are only given to indicate 
the great activity that is proceeding 
in the district. 

A customs smelter has been erected 
by the Noranda Mines Limited, with 
a projected capacity of 4,000 tons— 
the initial installation having a capa- 
city of one thousands tons a day—and 
it pueeses highly probable that it will 
only be a short time before units will 
have to be added to meet the needs of 
this district. A railway spur has been 
built into the property as well as sev- 
eral miles of railway line built by the 
mining ener itself, to serve all 
phases of the operations. The com- 
pany has a contract for power with 
the Northern Canada Power Company. 
A well-laid out town with good public 
utilities adjoins the Horne property. 

As pointed out elsewhere, the Can- 
adian National Railways operate a 
branch line from Taschereau to Nor- 
anda (Rouyn), 44.4 miles in length, 
with spur lines projected and under 
construction to the various properties, | 
and, as in the case of Cobalt and Por- 
cupine, passengers can now travel to 
their destination in palatial sleeping- 
cars. 


Chibougamau.—This area has at- 








In 1926, a large number of prospec- 
tors visited the area and many claims 
were staked. The country was staked 
for six miles in each ‘direction along 
the strike of the MacKenzie copper 
discoveries. Assays of some of the 


THE FINANCIAL POST 


made in the vicinity of the granite in-| as the overburden will poenit. 
Ww 


per-gold-zine discoveries have been | from c 
made on the Horne property of the ommended, will, we expect, be suffi- 


ships; the Alcorson-Mackay, and the|thence into the lake. Drilling, there- 
Amulet. Amongst other properties of|fore, is the only means of exploring 
Acntfield: the Chance | them in that direction. 


Tights on this property to the town. 


samples showed high values, but suffi- 
cient work has not been performed to 
determine the size of ore bodies, but 
they are apparently large. The values 
were in gold, copper, and silver. The 
area can be reached by canoe route 
from Oskelaneo; however, the route 
from Manouan Station is considered 
preferable for canoes with outboard 
motors. 


their holdings. 


D Work will be started shortly on the 

on Rouyn Malartic group. The com- 
pany owns some 400 acres of claims 
ow on which excellent gold showings 
ave been located. Don Rouyn own 
bounties, umediately adjoining the| . Rouyn.—The genesis of Northwest- 

undaries of the town of Rouyn, and|ern Quebec copper-gold “nining may 
recently accorded certain surface | be said to date from the discovery of 
gold at Lac Fortune by Oliver Renaud, 


bi 


importance. The development of the 
York River copper claims in the Pen- 
insula has been retarded by lack of 
transportation. aay are situated ten 
miles from the terminal of the Canada 
and Gulf Terminal Railway. 








alized gabbro. He has recommended | cated, these be diamond drilled. 
that this section of the property be| Seven surface samples recently 
covered by an electrical survey using | taken from this property are 

the radiore process, and that on the | to have assayed on an average of $23 
zones of major conductivity being lo- | to the ton. 









ACONDA SHOWINGS 

IN KAMISKOTIA: 
CAUSE INTEREST 
Engineers “Make Examin- 


ation and Lay Out Defin- 
ite Program of Work 



















Five discoveries of importance have 
been reported on the Kamiskotia prop- 
erty of Aconda Mines and are covered 
in the report of the consulting engi- 
neers, Alderson, McKay & Armstrong, 
who examined the property recently. 
A complete program of ‘additional 
work upon which will be based a dia- 
mond drilling campaign to prove up 
the showings at depth is included in 
the report. Each of the discoveries 
was carefully examined and sampled 
by Dr. Armstrong who made the field 
examination. Assays over stoping 
widths ran from one-half to 6.43 per 
cent. in copper, from 40 cents to $5.60 
in gold and zinc up to 8.75 per cent. 
The widest of the channel assays taken 
was 9 feet and the shortest 3 feet. A 
reference to the map that accompan- 
ies the report indicates the discovery 
No. 5 is on the same strike as No. 1 
and No. 3. If later work proves these 
showings to be continuous the length 
of this deposit would be 800 feet. 
Hence it is planned to continue the 
pee surface work tracing the main 

reak to the south and north. To the 
south the overburden is shallow and 
the cost of determining extension in 
this direction will be light. To the 
north of No. 5, however, the ground 
is low and trenching here may be dif- 
ficult. 

No, 2 discovery which apparently is 
not connected with 1, 3 or 5, is on 
claim 12051, and was: located as result 
of trenching 150 feet to the south. 
Heavy mineralization was exposed 
over a distance of 55 feet where the 
copper values were cut off by a fault. 
This showing ran from 2 to 4 per cent. 
copper with some gold values. The 
vein runs into low ground to the north, 
but, as suggested in the report, can be 
traced for some distance by trenchin 
after the freeze-up when the groun 
is dryer. No. 4 discovery is thought to 
be an off-shoot of the main break. 

The consulting engineers have re- 
commended: 

We recommend that in order to un- 
cover the extensions of these deposits, 
the present work of stripping and blast- 
ing be continued. 

0. 1 should be traced to the south. 
Here the overburden is shallow and for 
a length of 400 feet in this direction, the 
ground has possibilities of containing 
ore shoots. 

A channel sample taken from No. 4 
gave 5.60 in gold, 4.4 per cent. copper 
and 6.43 r cent. in zine. Further 
work should be done on this to deter- 
mine its extent; resampling to find out 
if the gold values are consistent, is also 
recommended. 

The present work on No. 6 should be 
continued to find out if these lenses con- 
tain any zinc values, also to determine 
whether they follow the strike of schist- 
odity, i.e., in an east and west direction, 
or that of the main north and south 
break. Test pits should be sunk well be- 








Radiore Survey 
for Destor 







A Radiore survey has: been con- | 
tracted for on Destor Mines Limited 
—to begin early in January. 










The Radiore work will be concen- 
trated on 37 new claims recently 
acquired, adjacent to Destor’s pres- 
ent holdings. 









These new claims were personally 
chosen by Prof. Mailhiot (of the 
Polytechnic School of Montreal 
University), who is the consulting 
engineer of Destor Mines and an 
authority on geology and mining 
development. 















An extensive development pro- 
gramme, including diamond drill- 
ing, follows the Radiore survey.” 









° . ° 4, 
Destor Mines is financed to meet its 
development requirements for nine 
months. 





















to permit sampling of the unoxidized 
mineralization. 
No. 2 should be traced north as far 






Destor Mines Limited 


Head Office: Room 205 - 17 St. James St. 
MONTREAL 











The information whic ill be gained 
the work now in progress and rec- 






ciently encouraging to enable us to map 
out a drilling programme for the fur- 
ther exploration of these deposits. Both 
Nos. 1 and 2 strike into low und and 













Operations on this group were started 
so late in the season and were so ham- 
pered by lack of haulage facilities over 
the 6 miles of winter road, that what 
work was done, had to be confined to a 
small area around Nos. 1 and 2 dis- 
coveries, 

The results so far achieved indicate 
the presence of favorable geological for- 
mation and structure and of good min- 
eralization. 


Abondi Group Provided 
with Set of Camps 
Work is progressing favorably on 
the Abondi Mines Limited property 
which is situated in Desmeloizes 
Township, Rouyn district, The com- 
pany’s claims lie south and contiguous 
to the Abana property. Permanent 
camps have been built to accommodate 
about thirty men and lines are now be- 
ing cut for a Radiore survey which 
will later be followed by diamond- 
drilling. 


RUBEC’S SHOWING 
GETTING BETTER 


Deepening of Trenches Show- 
ing Considerable Amount of 
Almost Pure Copper 






BEN NEVIS MINES 


LIMITED 


CAPITALIZATION 


Authorized: 3,000,000 shares par value $1.00 
Issued: 1,000,000 shares (pooled for one year) 









PROPERTIES 


The company owns 18 claims, approximately 720 
acres in Ben Nevis Township, Larder Lake Mining 
Division, this township being the second township 
west of Montbray, and considered to be the 
westerly extension of the famous Rouyn Copper- 
Gold Areas. 





















Fairly massive pyrrhotite in gab- 
bro, containing appreciable quantities 
of chalcopyrite are reported to have 
been uncovered in recent work carried 
out on the Rubec Mines group of 
claims in the Rouyn district. Along 
with the pyrrhotite and chalcopyrite 
theve has been found penetrating the 
formation a narrow vein of quartz 
coniaining considerable amounts of 
2!most pure chalcopyrite. 

Douglas A. Mutch, consulting engi- 
neer in submitting his progress report 
states that recent work has shown 
mineralization in the gabbro being ex- 
plored, to be much stronger than was 
showing when trenching was first 
started. He says that sulphides in 
massive form have recently been un- 
covered and that shots put in have 
yielded chunks of solid sulphides 
weighing 100 pounds or more. The 
replacing of pyrrhotite by chalcopy- 
rite at depth is considered by him to 
make the showing on Rubec of decided 
importance in his opinion. He states 
that work on the property has defin- 
itely shown at least one important 
zone of mineralization, and that there 
is every reason to believe that other 
important zones will be located in as- 
sociation with this favorable miner- 
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AS PROVEN MINE; 
AREA IS ACTIVE 


Excellent Operation in Gold 
Section of Quebec 
Attracts Others 


A : yo of oes ao 
es amalgamation n- 
corporation of all the remaining 
Sladen properties in Malartic, Four- 
niere and Cadillac townships under 
the name of Sladen Malartic Mines. 
It may be recalled that Barbe Sladen, 
along with Hal Kennedy, Knox, 
Davies, Coffin, Gauldie, etc., was one 
of the original prospectors in this 
gold camp and had a half interest in 
the claims which now constitute the 
Malartic Gold mines under active de- 
velopment and considered by many to 
be a near producer of considerable im- 
portance. The Sladen Malartic Com- 
pany will hold some 1500 acres of ex- 
cellent und selected for geographi- 
cal conditions and surface mineraliza- 

tion in the early days of the camp. 
The company is capitalized at 3% 
million shares, of which 2 million are 
available for financing. Favorable 
financing arrangements have been 
made $100,000 is guaranteed for an 
immediate development program and 
and additional $160,000 under option 
agreement. At the same time there 
will be left in the treasury nearly 
000 shares for such additional 


1,000. 
financing as may be required. 


SUDBURY BASIN TALKED 
Much higher prices are being predicted 
for Sudbury Basin shares. It is talk on 
the street that valuable rights will ac- 
erue to shareholders in any new financ- 


ing. 


Syndicate Has Large : 
Boischatel Holding 


Quebec Development Syndicate, 
holding a well located 400 acre block 
in the centre of Boischatel . is 
raising funds to carry out prelimin- 
ary exploration of its holdings. Its 
holdings adjoin Astoria, Miller, Bois- 
chatel and Arntfield and are travers- 
ed by the T. & N. O. line into Rouyn 
and the power line from Des Quinze 


Falls. 

A great deal of interest is focused 
on this section of the camp, because 
of the large number of operations 
now going on. These are enco 
by the success met with on Towag- 
mac’s old group, the Alderson-Mac- 
kay mine now operated by Aldermac 
Mines in. which Noranda has a con- 
trolling interest. 


Laurier Mine Holdings 
Are Widely Distributed 


One company in Quebec that has its 
bets well distributed is Laurier Mines, 
which controls 62 different ups, 
about 20,000 acres. With funds pro- 
vided by the directors a study of the 
surface has been launched. A consid- 
erable amount has already been spent 
along these lines on eleven ps, 
consisting mostly of geological study 
and magnetometer reading. 


Duprat Lake Company 
Plans Diamond Drilling 

Duprat Lake Shore property, Duprat 
Tp., Quebec, is to be diamond drilled. A 
contract for 2,000 feet has been placed. 
The first hole, a flat one, will put 
down from an island in the south end 
of Duprat Lake and will crosscut the 
formation to give information that will 

ide the spotting of other holes. 
iabase dyke that shows on the east and 
west shores of the lake is believed to be 
a landmark for the most favorable area: 
to explore. 


MINING STQCK QUOTATIONS 
Week Ending December 27 
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ANOTHER BARNET 
TOWNSHIP OPERATOR 


Backers Much the Same as 
Those Behind Brett-Treth- 
ewey Concern 


The second company to enter the 
new Barnet Tp. area, 15 miles from 
Kirkland Lake. is Ramore Gold Mines. 
Its holdings of 320 acres adjoin 
Brett-Trethewey, the first operations 
in the field, on the south. Quite a few of 
those prominently associated with the 
new company are also interested in 
the Brett. Fred. A. Powell is presi- 
dent, E. T. Corkill, M.E., will be in 
charge of the operation. 

The formation is basalt cut by por- 
phyry dykes, which are up to 25 ft, 
in width, There is considerable shear- 
ing accompanied by quartz carrying 
sulphides. Assays of the shearing 
give good gold values. 


Demara Mines, New 
Venture for Quebec 


MONTREAL.—Demara Mines, Limited, 
a@ newcomer in the Quebec Mining field, 
owns 900 acres of mining claims to the 
south and west of the Abana Mines — 
erty and immediately adjacent to them in 
Desmeloizes Township, Quebec. 

The company was only organized early 
this month, but preliminary work has re- 
sulted in the tracing of veins from four 
to five thousand feet long, and from 
150 to 200 feet wide, across its proper- 
ties. Test pits have been sunk revealing 
massive pyrite and massive chalcopyrite. 

The rock formation is considered fa- 
verable, as the property largely consists 
of high ridges of exposed rock, showing 
strong sulphide zones of outstanding di- 
mensions. It is the intention to start 
diamond drilling on veins of ‘the prop- 
erty which run parallel to the veins on 
the Abana property. 

The capitalization of the Demara Mines 
consists of 3,500,000 shares. Of this 1,- 
500,000 shares which went to pay for the 
property have been pooled, and the re- 
maining 2,000,000 rares are treasury 
stock. The directors have taken up 105,- 
000 shares, and have announced their in- 
tention of financing the development 
work themselves. It is said that no 
shares will be offered to the public for 
some time, ard not until the value of the 
property has been determined. 

The officers and directors are, presi- 
dent, A. H. Vineburg, barrister, Mon- 
treal; vice-president, Joseph McDonough, 
Ottawa (also a director of Abana Mines 
Limited); secretary-treasurer, Ernest 
Dussault, contractor, Montreal; directors, 
Leo Erenhous, Haileybury, Ont. (also 

resident of Bidgood Mines and manag- 
ing-director of Crown Reserve Mines); 
Charles Logan, mayer of Renfrew, Ont. 
Edwin T. Deane, M.E., will act as engi- 
neer on the property with Mr. 
Airth, M.E., as consulting engineer. 


PROFIT BY ROUYN GROWTH 


Stadacona expects to profit materially 
from the sale of town lots. Rouyn is ex- | 
panding rapidly and will soon spread | 


over part of Stadacona’s block 8. 


Corona Will Drill 
Good Surface Showing 


Corona Mines superintendent states 
that “B”-Dyke has been opened up 
now for a length of 600’ and 20’ in 
width. This mineralized body has 
been cross trenched and test pits have 
been sunk which showed up mineral- 
ization in every instance. As the de- 
velopment work proceeds it becomes 
more and more apparent that further 
developments on Corona will reveal 
even more important results. 

ith diamond drilling proposed on 
the showings 2iready exposed through 
surface work the future of Corona 
looks promising. 


Ribago Made Plans 
For Electric Survey 


MONTREAL.—The Ribago Copper 
Corporation has secured the services 
of the Radiore Company for an elec- 
trical survey of the Ribago holdings 
in Boischatel township, Que. The 
Radiore survey of this property is 
being made because of the good re- 
sults obtained by a radiore survey of 
Vickers Number One, which lies east 
and contiguous to the Ribago holdings. 
The contract has been signed with the 
Radiore Company and the survey will 
get under way early in the new year. 


to do Diamond Drilling 


MONTREAL.—Diamond drilling is 
to start on the property of Lepine 
Mines located in the south-east sec- 
tion of Destor Tp., at mileage twenty 
on the Rouyn branch of the C. N. R. 
Work will begin immediately after 
the new year. This is a property on 
which some very spectacular gold 
specimens were found on the surface, 
and later on, some good values were 
obtained in the feldspar rphyry | 
dyke. Montreal capital is financing | 
this work. | 


| 


Lepine Mine Plans | 
| 





Dupuy Group Gives 
Good Survey Results | 


MONTREAL.—Several major con- | 
ductors are reported to have been lo- | 
cated by the radiore survey now being | 
carried out on the properties of the | 
Dupuy Mines situated in Desmeloizes 
township. These properties are being | 
operated by the Grover Daley Mines. | 
A radiore survey was begun early in | 
December and it is intended that it | 
shall cover the greater part of the | 
Dupuy holdings. On its completion the | 
strongest of the conductors will be | 


B.| diamond drilled. | 


LAVAL CHANGES 

Laval Quebec has some new plans un- | 
der way but these will not affect the fi- 
nancial standing of the company. It has | 
$200,000 cash in the bank and 1,000,000 | 
shares in its treasury. 
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The Roy 


Whether interested in 
syndicates to develop indi 
Pioneer claims, or in inv 

our prosperous enterprises 


have been so successful, we invite’ “ 


your enquiries. 


LIMITED 


December 3 


in 


1209 Northern Ontario Bldg. | 


Toronto ° 


BLACKBURN BUILDING 


OTTAWA 


ONTARIO 


PROGRESS 


GoOuN D business prin- 
ciples and a policy of 
gradual expansion have 
marked the ‘steady growth 
of this Bank for over fifty 
years. 

To-day, one of the larg- 
est and strongest banks in 
the world, it serves every 
phase of business and pri- 
vate life at home, and is 
taking a leading part in 
the expansion of trade and 
the development of the 
natural resources of 
Canada. _ 
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of Canada 
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al Bank 


“BLAZING THE TRAIL FROM PROSPECTOR TO I I 
Successful Year for! 
Pioneer Prospectors 


ONG the many claims discovered by 
our group of associated prospectors 
this year are several that have 
already proved sufficiently 
in important developments, 


By our plan we have placed prosperity : 
an organized basis, and while financir 
the prospector have created an opportu 
ity for investors to participate in whs 
even better than the “ground floor”, 


joinin 


ESTO} 


rich to result — 


Pioneer Prospectors Associati 


purchases today. 


ye 


One of the Most Important | Kini i 
Developments of the North Tod 


MARRIOTT MINES, LIN 


Diamond drilling results justify us in~ 
mending MARRIOTT MINES shares as one ¢ 
the most attractive minin 
Further particulars gladly furnished wu 


request. 


PLANT & HAMPSO 
MINING SPECIALISTS 
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